KAMCOQO Research

Arzan Financial Group For Fin. & Invest.

Kuwait Stock Exchange 9M-2018 Financial Results Announcement

Profitability OM-2017 9OM-2018

Net Profit / (Loss) (KWD) 2,428,461 2,526,880 4.1%
Earnings Per Share (fils) 3.05 3.17 3.9%
Total Operating Revenue (KWD) 8,316,666 7,263,128 (12.7%)
Gross Profit / (Loss) (KWD) 3,251,478 2,483,841 (23.6%)
Return on Average Equity (ROAE) 1.50% 1.61%

Return on Average Assets (ROAA) 0.88% 1.06%

Balance Sheet Summary (KWD) 30-Sep-17 30-Sep-18
Assets:

Current Assets 27,244,802 27,744,898 1.8%
Non-current Assets 175,127,041 115,898,771 (33.8%)
Total Assets 202,371,843 143,643,669 (29.0%)
Shareholders' Equity* 123,583,922 104,871,711

Liabilities:

Current Liabilities 18,926,642 15,690,983 (17.1%)
Non-current Liabilities 20,472,512 17,938,996 (12.4%)

Total Liabilities 39,399,154 33,629,979
* Shareholders' equity may include minority interest

Year-to-Date Trading Indicators & Current Valuation Multiples

Volume (Shrs '000) 31,892.3 |P/E (x) 11.45
Value (KWD '000) 932.2 |P/BV (x) 0.20
Closing Price (KWD) 0.026 Dividend Yield 0.00%
Book Value Per Share (KWD) 0.132 | YTD Share Turnover 3.97%
Current Market Capitalization (KWD Million) 21.2 Beta 1.18

Source: KAMCO Research & Kuwait Stock Exchange
NM: Not Meaningful
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Disclosure:
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sources it believes to be reliable, but the issuer has not carried out an independent verification of the data contained herein and does not guarantee neither its accuracy
nor its completeness. This document is not an offer to sell or a solicitation to buy any securities. The opinions and estimates expressed herein are those of the issuer and
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inside Kuwait or distributed in any jurisdiction outside Kuwait where this action is restricted by law.
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