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MENA Markets Daily Report August 4, 2019
Index DTD YTD FY
MENA Countries
In this Report... Kuwait Premier Market Index A 6,753.55 0.1% 28.2% 9.9%
KUWGI oo D Kuwait Main Market Index A 4,892.23 0.2% 3.2% (1.9%)
Saudi Arabig ..o 3 Kuwait All Share Index A 6,126.46 0.2% 20.6% 5.2%
UAE - DUBGi oo 4 Saudi Arabia TADAWUL All Share Index v 8,666.39 (0.8%) 10.7% 8.3%
UAE - Nasdag Dubai......... 5 UAE - Dubai DFM General Index v 2,900.39 (0.6%) 14.7% (24.9%)
UAE - AbU DhGBi oo 6 UAE - Nasdaq Dubai FTSE NASDAQ Dubai UAE 20 Index ¥ 3,345.84 (1.5%) 8.8% (6.5%)
QAEAr oo 7 UAE - Abu Dhabi ADX General Index v 5,230.22 (1.6%) 6.4% 11.7%
BTGl 17— Qatar QE 20 Index v 10,397.63 (1.0%) 1.0% 20.8%
OMAN oo 9 Bahrain Bahrain All Share A 1,549.58 0.1% 15.9% 0.4%
10 Oman MSM 30 Index A 3,776.83 0.4% (12.6%) (15.2%)
Jordan.........cecuuncevcnaees 11 Egypt EGX 30 A 13,525.93 1.0% 3.8% (13.2%)
TUNISIG v 12 JOrdan ASE Index v 1gom (0.2%) (2.0%) (10.2%)
Lebanon .o 13 Lebanon Blom Stock Index v 817.86 (0.1%) (16.3%) (15.0%)
MOrocco.. .. 14 Tunisia Tunisia Index v 7,170.47 (0.1%) (1.4%) 15.8%
S [/ I e——— | O] Morocco MASI A 11,611.55 0.2% 2.2% (8.3%)
Syria DSE Weighted Index v 6,025.23 (0.1%) (2.7%) 3.5%
Emerging Markets
China SSE Composite Index v 2,867.84 (1.4%) 15.0% (24.6%)
Russia RUSSIAN RTS INDEX ($) v 1,293.19 (4.0%) 21.0% (7.6%)
India SENSEX A 37,118.22 0.3% 2.9% 5.9%
Brazil BOVESPA Stock Index A 102,673.70 0.5% 16.8% 15.0%
Mexico BOLSA Index v 39,977.52 (0.9%) (4.0%) (15.6%)
Korea KOSPI Index v 1,998.13 (1.0%) (2.1%) (17.3%)
Taiwan TAIEX Index v 10,549.04 (1.7%) 8.4% (8.6%)
Global Markets
World MSCI World Index v 2,149.99 (1.1%) 14.1% (10.4%)
Asia MSCI Asia Pacific v 155.59 (1.4%) 6.1% (15.6%)
Europe DJ Stoxx 600 v 378.15 (2.5%) 12.0% (13.2%)
Europe FTSEurofirst 300 v 1,489.18 (2.5%) 11.9% (13.0%)
Emerging Markets  MSCI EM Index v 1,003.76 (2.0%) 3.9% (16.6%)
US.A S&P 500 v 2,932.05 (0.7%) 17.0% (6.2%)
US.A DJIA v 26,485.01 (0.4%) 13.5% (5.6%)
US.A NASDAQ Composite v 8,004.07 (1.3%) 20.6% (3.9%)
UK FTSE 100 v 7,407.06 (2.3%) 10.1% (12.5%)
Germany DAX v 11,872.44 (3.1%) 12.4% (18.3%)
Japan NIKKEI 225 v 21,087.16 (2.1%) 5.4% (12.1%)
Hong Kong HANG SENG INDEX v 26,918.58 (2.4%) 4.2% (13.6%)
Investment Research Department
kamcoird@kamconline.com Commodities
P.0.Box 28873,Safat 13149 Kuwait oil OPEC Crude v 63.54 (3.0%) 23.3% (20.0%)
::::(2255’)12’;‘1?22;;':""" 1153 /1146 oil Brent A 61.89 2.3% 15.0% (19.6%)
htto: v kameoniine.com oil Kuwait v 62.57 (3.9%) 18.2% (16.5%)
Natural Gas NYMEX Natural Gas (USD/MMBtu) v 2.12 (3.7%) (22.2%) (4.0%)
KAMCO Investment Company - K.S.C
(Public) Gold Gold Spot  $/0z v 1,440.83 (0.3%) 12.3% (1.6%)

Source: Bloomberg & KAMCO Research
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Market Capitalization - Sector Returns

Market Cap. DTD DTD MTD YTD
(KWD Mn) % Chg % Chg % Chg
Boursa Kuwait 35,455.0 A 0.2% 0.2% 22.2%
Oil & Gas 245.9 A 0.7% 0.7% 8.0%
Basic Materials 936.0 v (4.4%) (4.4%) (9.2%)
Industrials 3,363.2 A 0.1% 0.1%  (1.2%)
Consumer Goods 240.9 v (0.7%) (0.7%) 18.0%
Health Care 472.1 = 0.0% 0.0% 0.6%
Consumer Services 500.6 v (0.7%) (0.7%) (2.2%)
Telecommunications 3,335.2 A 1.4% 1.4% 22.7%
Banks 21,187.0 A 0.2% 0.2% 31.6%
Insurance 339.8 v (1.0%) (1.0%) (5.7%)
Real Estate 2,075.1 A 0.8% 0.8% 11.4%
Financial Services 2,736.6 A 0.0% 0.0% 30.5%
Technology 22.8 A 6.5% 6.5% (16.3%)
Market Breadth A W 45

Company Name Market Cap. P/E ROE* Bl Benchmark Return Closi DTD MTD YD
(Mn KWD) (X) (CO) Value Chg % Chg % Chg % Chg
Premier Market Index 6,753.55 9.5 0.1% 0.1% 28.2%
1- National Bank of Kuwait 6,524.0 17.0 12.5% Main Market Index 4,892.23 10.6 0.2% 0.2% 3.2%
2- Kuwait Finance House 5,448.6 23.2 12.9%  All Share Market Index 6,126.46 9.8 0.2% 0.2% 20.6%
3- Zain 2,544.3 12.6 17.3% Market Cap (KWD Mn) 35,455.02 56.1 0.2% 0.2% 22.2%
4- Ahli United Bank - Bahrain 2,535.8 11.6 19.3% Index Performance relative to Volume
5- Boubyan Bank 1,742.0 29.9 14.3%
- - 6,300 - r 300
6- Agility (PWC Logistics) 1,415.6 17.2 8.0%
7- Commercial Bank of Kuwait 1,006.0 18.4 7.7% § 6,100 -
8- Gulf Bank 966.3 16.7 9.4% S - 250 :;__‘
=
9- Burgan Bank 926.6 11.4 11.2% £ 5900 | £
G
10- Mabanee Co. 829.9 15.3 123% = 200 3
2 5,700 - 3
2 5
Total 23,939 16.75 12.8% 2 £
S 5500 - - 150 2
*: ROE is calculated based on TTM 1Q-2019 net profit & shareholders' equity as of 31-March-19 >
Top Movers and Most Active Stocks 5,300 - 100
5,100 -
Today's Top % Gainers g G !
(KWD) (KWD) - 50
Warba Insurance Co. 0.073 0.007 10.0% 4,900 |
Al TAMEER Real Estate Investment Co. 0.021 0.002 8.8%
The Energy House Co. 0.022 0.002 7.5% W0 e e 2 e & & o8 & o@m & & @
: s & % 5 & & 3 5 : : 5 3 %
A'ayan Real Estate Co. 0.061 0.003 5.9% 3 & Q 2 Q oA £ 2 < = 2 o 3
Arabi Holding Group Co. 0.084 0.004 5.5%
. Close Change Percent = ==
Tod Top % L
oday's Top % Losers (kWD) ) v Market Trading Data and Volatility
IFA Hotels & Resorts Co. 0.057 (0.007) (10.7%) MICEINTRGTITeC]T Today's DTD DTD Average Daily
Umm Al-Qaiwain General Investments Co. 0.071 (0.008) (10.0%) Value Chg % Chg YTD 2019 YTD 2018
Al Eid Food Co. 0.069 (0.008) (10.0%) Volume (Shrs Mn) 187.4 (60.1) (24.3%) 162.3 81.8
Boubyan Petrochemicals Co. 0.788 (0.081) (9.3%) Value Traded (KWD Mn) 37.1 (3.2) (7.9%) 33.5 14.5
Warba Capital Holding Co. 0.072 (0.007) (8.7%) No. of Trades 7,546 (1,111) (12.8%) 6,081 3,470
Today's Most Active by Volume Gt e VD Today's Most Active by Value Gt e VI
(KWD) Change (Shares) (CD)] Change (KWD)
Arzan Financial Group For Fin. & Invest. 0.031 (3.2%) 34,430,565 Kuwait Finance House 0.781 0.1% 6,078,112
Kuwait International Bank 0.285 (1.0%) 11,479,731 Zain 0.588 1.7% 4,174,128
National Industries Group 0.255 1.2% 11,170,984 National Bank of Kuwait 1.000 0.1% 3,735,734
Kuwait Finance House 0.781 0.1% 7,752,951 Boubyan Petrochemicals Co. 0.788 (9.3%) 3,358,182
Zain 0.588 1.7% 7,147,899 Kuwait International Bank 0.285 (1.0%) 3,287,887

Source: Boursa Kuwait, KAMCO Research
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Saudi Tadawul Daily Report
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Top Movers and Most Active Stocks
Best Return Performers Price Daily Value
(SAR)| % Chg| (SAR 000's)

ACE Arabia Cooperative Insurance Co. 24.54 7.2% 41,907
Ataa Educational Co. 33.15 3.9% 135,830
Al-Abdulatif Industrial Group 11.78 3.9% 3,652
Aldrees Petroleum & Transport Co. 39.45 1.9% 30,449
Tabuk Cement Co. 14.26 1.9% 10,156

Worst Return Performers HITEE Daily Value
(SAR) % Chg| (SAR 000's)

Samba Financial Group 31.30 (4.3%) 97,274
The Saudi Investment Bank 18.02 (4.2%) 3,102
ALAHLI REIT 1 8.27 (3.4%) 2,912
Alujain Corporation 22,90 (3.4%) 5,160
Herfy Food Services Co 52.10 (3.2%) 7,209
(SAR) % Chg| ('000 Shrs)
Al-Rajhi Bank 67.60 (1.7%) 7,881
Alinma Bank 24.80 (1.4%) 7,662
Dar Al Arkan Real Estate Development Cc 11.26 (1.8%) 4,022
Ataa Educational Co. 33.15 3.9% 4,011
Saudi Basic Industries Corp 106.40 (0.9%) 3,295

August 4, 2019

Sector Returns

Market Ca DTD MT| YTD
(SAR Mn) % Chg % C % Chg

Saudi Stock Exchange 2,012,493 (0.54%) (0.5%) 7.8%
Energy 28,127 (0.7%) (0.7%) (5.3%)
Materials 573,093 (0.6%) (0.6%)  (2.8%)
Capital Goods 12,679 (0.2%) (0.2%) 10.0%
C cial & Profi I Svc 8,180 (0.6%) (0.6%) 7.5%
Transportation 12,285 0.3% 0.3% 7.3%
Consumer Durables & Apparel 2,844 0.2% 0.2% (0.2%)
Consumer Services 18,950 (1.2%) (0.6%) 18.1%
Media 7,367 (2.0%) (2.0%) 5.9%
Retailing 31,578 0.1% 0.1% 8.2%
Food & Staples Retailing 8,734 (0.6%) (0.6%) 14.9%
Food & Beverages 77,872 (0.2%) (0.2%) 6.6%
Health Care Equipment & Svc 22,119 (0.9%) (0.9%) 2.5%
Pharma, Biotech & Life Science 3,108 (1.1%) (1.1%) (11.9%)
Banks 705,951 (1.1%) (1.1%) 14.0%
Diversified Financials 30,890 (0.5%) (0.5%) (0.8%)
Insurance 38,166 (0.0%) (0.0%) 5.3%
Telecommunication Services 244,413 0.4% 0.4% 21.3%
Utilities 83,817 0.1% 0.1% 28.6%
REITs 13,768 (0.4%) (0.4%) 4.9%
Real Estate Mgmt & Dev't 87,667 0.1% 0.1% (1.1%)
Software & Services 885 (0.9%) 4.7% 22.9%

Sectors' MTD % Chg is based on the Change in market cap. and it might not conform with the benchmark % Chg for each sector

Trading Indicators

Closing DTD DTD MTD YTD-19

Market Return
Value Chg % Chg % Chg % Chg
Tadawul All Share Index 8,666.39 (66.23) (0.8%) (0.8%) 10.7%
Market Cap (SAR Mn) 2,012,493 (10,925) (0.5%) (0.5%) 7.8%

Average Daily
YTD-19 YTD-18

Trading Indicators

Volume (Mn Shares) 88 (4.0) (4.4%) 131 166
Value Traded (SAR Mn) 2,651 39.4 1.5% 3,424 3,733
No. of Trades 130,134 12,093 10.2% 105,682 98,965
Market Breadth
A 38 v 137 = 18
(SAR) % Chg| (SAR Mn)
Al-Rajhi Bank 67.60 (1.7%) 533.1
Saudi Basic Industries Corp 106.40 (0.9%) 351.9
Alinma Bank 24.80 (1.4%) 190.1
Ataa Educational Co. 33.15 3.9% 135.8
Samba Financial Group 31.30 (4.3%) 97.3

Source: KAMCO Research
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Dubai Financial Market Daily Repor

Index Performance relative to Volume
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Sect

Market Cap.
(AED Mn)

DTD
% Chg

MTD
% Chg

YTD
% Chg

369,952 (0.4%) (0.4%) 8.8%
Banking 187,134 (0.2%) (0.2%) 9.8%
Consumer Staples 3,536 0.9% 0.9% 1.5%
Investment & Financial 16,364 (0.4%) (0.4%) 11.0%
Insurance 5,008 (0.0%) (0.0%) 5.6%
Industrial 4,736 0.0% 0.0% 40.4%
Real Estate & Construction 98,990 (1.4%) (1.4%) 12.7%
Telecommunication 25,534 0.3% 0.3% 11.0%
Transportation 21,264 (0.0%) (0.0%) (14.5%)
Services 7,386 1.1% 1.1% (2.4%)

Sectors' MTD % Chg is based on the Change in market cap. and it might not conform with the benchmark % Chg for each sector

Top Movers and Most Active Stocks YTD-2019 Top Movers and Most Active Stocks

Closing DTD DTD MTD YTD-19

Market Return
Value Chg % Chg % Chg % Chg
DFM General Index 2,900.39 (17.99) (0.6%) (0.6%) 14.7%
Market Cap (AED Mn) 369,952 (1,668) (0.4%) (0.4%) 8.8%

BeRehPCIformers Price Daily| Value Traded
(AED) % Chg (AED)
Khaleeji Commercial Bank 0.599 3.3% 76,724
National General Cooling Co. (Tabreed) 1.810 2.3% 941,795
Air Arabia Co. 1.140 1.8% 2,052,139
DXB Entertainments 0.230 1.8% 1,823,297
Al Salam Group Holding 0.550 1.7% 1,304,255
Worst Return Performers Price Daily Value Traded
(AED) % Chg (AED)
Al-Madina for Finance & Investment 0.219 (4.8%) 6,570
DAMAC Properties Dubai 0.995 (2.5%) 9,364,601
Amlak Finance 0.331 (2.1%) 1,481,188
EMAAR MALLS GROUP 2.080 (1.9%) 10,574,057
Gulf Finance House 0.924 (1.6%) 10,496,166
Most Active Stocks by Volume BEce Daily polume
(AED) % Chg  ('000 Shrs)
Gulf Finance House 0.924 (1.60%) 11,316
Union Properties 0.361 (1.37%) 9,623
DAMAC Properties Dubai 0.995 (2.45%) 9,391
Islamic Arabic Insurance Co. 0.692 (0.43%) 9,278
Dubai Investment 1.370 0.00% 8,840

. . Today's Average Daily
Trading Indicators
Value YTD-19 YTD-18
Volume (Mn Shares) 115.5 (94.0) (44.9%) 146 182
Value Traded (AED Mn) 168.3 (153.1) (47.6%) 196 269
No. of Trades 2,597 (1,199) (31.6%) 2,657 2,818
Market Breadth
A 10 A 4 19 — 36
Most Active Stocks by Value BEce Rally Value
(AED) % Chg (AED Mn)
EMAAR Properties 5.450 (1.4%) 37.4
Dubai Islamic Bank 5.310 (0.2%) 24.6
Emirates NBD 11.850 (0.4%) 18.5
Dubai Investment 1.370 0.0% 12.1
EMAAR MALLS GROUP 2.080 (1.9%) 10.6

Source: KAMCO Research
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Top Movers and Most Active Stocks

Best Return Performers D 2EI7 VAT
(UsD) (UsD)

Worst Return Performers e 2EI VAT
(UsD) % Chg (UsD)

DP World 15.10 (1.9%) 2,395,781

Most Active Stocks by Volume il Daily polume)
(UsD) % Chg (‘000 Shrs)

DP World 15.10 (1.9%) 158,909

August 4, 2019

Market Ca DTD YTD
(USD Mn) % Chg % Chg

Nasdaq Dub: 35,445 (0.70%) 0.2%
Nasdaq, Inc. 16,115 0.0% 14.7%
DP World 12,533 (1.9%) (11.7%)
Hikma Pharmaceuticals GDR 5,188 0.0% 6.8%
Orascom Construction Limited 584 0.0% (23.1%)
Al Baraka Banking Group 430 0.0% 12.5%
Emirates REIT (CEIC) Limited 214 0.0% (23.1%)
ENBD REIT (CEIC) Limited 132 0.0% (19.1%)
DEPA Limited (AED) 131 0.0% (76.6%)
BLME Holdings plc 117 0.0% 0.0%

Trading Indicators

Closing DTD DTD MTD YTD-19
Market Return
Value Chg % Chg % Chg % Chg

FTSE Nasdaq Dubai UAE 20  3,345.84 (49.60) (1.5%) (1.5%) 8.8%
Market Cap (USD Mn) 35,445 (249.0) (0.7%) (0.7%) 0.2%
Today's DTD DTD Average Daily
Trading Indicators
Value Chg % Chg YTD-19 YTD-18
Volume (Mn Shares) 0.16 (0.23) (59.2%) 0.69 0.70
Value Traded (USD Mn) 2.40 (2.8) (54.1%) 7.99 5.24
No. of Trades 172 (43) (20.0%) 168 109
Market Breadth
A 0 v 1 ] 8
Most Active Stocks by Value A Daily Value
(Usb) % Chg (usb)
DP World 15.10 (1.9%) 2,395,781

Source: KAMCO Research
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Abu Dhabi Securities Exchange Daily Report August 4, 2019

Index Performance relative to Volume Sector Returns

5,400 900 Market Cap.
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Top Movers and Most Active Stoc Trading Indicators

Aug
Sep
Oct-
Nov-
Dec:
Mar-
May-
Aug

i i Closin DTD DTD MTD YTD-19
Best Return Performers i Daily Malue Market Return o
(AED) % Chg (AED) Value Chg % Chg % Chg % Chg
Commercial Bank International 0.83 6.4% 3,704  ADX General Index 5,230.22 (87.68) (1.6%) (1.6%) 6.4%
Sudan Telecom. Co. 0.39 2.4% 32,725  Market Cap (AED Mn) 511,502 (8,614) (1.7%) (1.7%) (1.4%)
Ras Al Khaimah Ceramic Co. 1.62 1.9% 294,864
Ooredoo 7.00 1.4% 122,220
Ras Al Khaimah Cement Co. 0.65 0.5% 32,360 . . Today's DTD Average Daily
Trading Indicators
Value % Chg YTD-19 YTD-18
i i Volume (Mn Shares 62 47.68 43.3% 50 54.6
Worst Return Performers iz Rally Value ( ) ( ) ( °)
(AED) % Chg ((,\4»)] Value Traded (AED Mn) 179 (85.0) (32.2%) 191 125.5
Abu Dhabi National Takaful Co. 2,70 (10.0%) 3,216  No. of Trades 1,803 (222) (11.0%) 1,569 962
United Arab Bank 1.13 (9.6%) 288,150
Gulf Pharmaceutical Co. 1.43 (9.5%) 36,450
Abu Dhabi National Energy Co. 0.74 (5.0%) 147,533
Market Breadth —
Eshraq Properties Co. 0.43  (3.2%) 1,295,191 A 8 v 14 _— 43
Most Active Stocks by Volume BEce Rally polume Most Active Stocks by Value e Daily Value
(AED) % Chg ('000 Shrs) (AED) % Chg (AED)
National Bank of Umm Al-Qaiwain 2.40 0.0% 20,304,242  National Bank of Umm Al-Qaiwain 2.40 0.0% 38,578,060
AL DAR Properties Co. 231 0.0% 8,710,277 First Abu Dhabi Bank 15.60 (1.8%) 36,046,587
International Holding Co 2.17 (0.5%) 6,220,328 AL DAR Properties Co. 2.31 0.0% 20,027,707
DANA GAS 1.03 (1.0%) 5,713,018  Abu Dhabi Islamic Bank 5.00 0.2% 18,681,544
Abu Dhabi Islamic Bank 5.00 0.2% 3,734,149 Abu Dhabi Commercial Bank 8.91 (1.0%) 18,426,184

Source: KAMCO Research
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Qatar Exchange Daily Report

August 4, 2019

Index Performance relative to Volume
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Qatar General Insurance & Reins. Co. 3.65 4.3% 152,395
Gulf International Services 1.74 2.4% 1,490,624
Islamic Holding Group 2.30 2.2% 595,575
Qatar Aluminium Limited Q.S.A (Qatalu 0.88 1.5% 4,051,163
Investment Holding Group 0.57 1.4% 612,924

Worst Return Performers e 2aily VR
(QAR)| % Chg (QAR)

Qatar National Cement 5.95 (3.4%) 10,272,582
Qatar Gas Transport Co. 2.28 (3.4%) 4,291,766
Qatar Oman Investment Co. 0.54 (2.9%) 6,813
Qatari German Co. for Medical Devices 0.74 (2.8%) 878,904
Al Khaleej Takaful Group 1.78 (2.7%) 2,553,239

Most Active Stocks by Volume Price Daily Volume
(QAR) % Chg (Shares)

Qatar First Bank 0.38 1.3% 8,080,763
Qatar Aluminium Limited Q.S.A (Qatalu 0.88 1.5% 4,605,630
Ezdan Holding Group Co. 0.67 0.0% 3,847,685
Masraf Al Rayan 3.80 (0.8%) 3,488,729
Qatar National Bank 19.32 (1.0%) 2,221,771

Sector Returns

Market Cap. DTD MTD YTD

(QAR Mn) % Chg % Chg| % Chg

Qatar Exchange 573,151 (0.9%) (0.9%) (2.6%)
Banking & Finance 297,069 (1.1%) (1.1%) 1.7%
Goods & Consumer Services 29,711 (0.6%) (0.6%) 20.4%
Industrial 140,834 (0.4%) (0.4%) (5.2%)
Insurance 16,198 (0.9%) (0.9%)  (5.0%)
Real Estate 37,457 (0.3%) (0.3%) (33.2%)
Telecom 28,714 (0.5%) (0.5%)  (6.2%)
Transport 23,167 (2.1%) (2.1%)  17.3%

Sectors' MTD % Chg is based on the Change in market cap. and it might not conform with the benchmark % Chg for each sector

Trading Indicators

Closing DTD DTD MTD| YTD-19
Market Return
Value Chg % Chg % Chg| % Chg
QE 20 Index 10,397.63 (107.37) (1.0%) (1.0%) 0.96%
Market Cap (QAR Mn) 573,151  (4,932) (0.9%) (0.9%) (2.6%)
Today's DTD DTD Average Daily
Trading Indicators
Value Chg % Chg YTD-19 YTD-18
Volume ('000 Shares) 47,187 (29,926) (38.8%) 22,752 10,444
Value Traded (QAR Mn) 147 (100) (40.5%) 293 313
No. of Trades 5,042 (1,081) (17.7%) 6,234 4,052
Market Breadth
A 8 v 29 ] 9
Most Active Stocks by Value T Daily Value
(QAR) % Chg|(QAR Mn)
Qatar National Bank 19.32 (1.0%) 43.0
Masraf Al Rayan 3.80 (0.8%) 13.3
Qatar National Cement 5.95 (3.4%) 10.3
Industries Qatar 11.13 (0.9%) 8.5
Qatar Islamic Bank 16.12 (2.0%) 7.9

Source: KAMCO Research
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Bahrain Bourse Daily Report

August 4, 2019

Index Performance relative to Volume
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Top Movers and Most Active Stocks
Best Return Performers itz EEY velle
(BHD) % Chg (BHD)
Al Khaleeji Commercial Bank 0.055 10.0% 14,501
Seef Properties 0.208 1.0% 8,398
Ahli United Bank (US$) 0.942 0.5% 448,956
APM Terminal Bahrain 0.955 0.5% 4,307
Bank of Bahrain and Kuwait 0.530 0.4% 4,588
Worst Return Performers itz EEY velle
(BHD) % Chg (BHD)
Inovest BSC. (US$) 0.234 (10.0%) 4,400
Gulf Finance House (US$) 0.250 (2.7%) 25,034
Bahrain National Holding Co. 0.260 (2.3%) 9,319
ITHMAR Bank (US$) 0.071  (1.4%) 7,536
Most Active Stocks by Volume [Hifez 2y e
(BHD) % Chg (Shares)
Ahli United Bank (US$) 0.942 0.5% 1,265,931
Bahrain Telecommunications Co. 0.384 (14.3%) 978,955
ITHMAR Bank (US$) 0.071 (1.4%) 282,232
Al Khaleeji Commercial Bank 0.055 10.0% 268,023
Gulf Finance House (US$) 0.250 (2.7%) 262,397

Source: KAMCO Research

Sector Returns

Market Cap. DTD MTD YTD

(BHD Mn) % Chg % Chg % Chg

Bah Bourse 8,853 0.2% 0.2% 11.4%
Commercial Banks 4,592 0.5% 0.5% 24.4%
Investment 2,157 (0.4%) (0.4%) 5.1%
Insurance 115 (0.6%) (0.6%) (16.4%)
Service 1,170 0.1% 0.1% 19.0%
Hotel & Tourism 184 0.0% 0.0% (12.5%)
Industrial 635 0.2% 0.2% (27.4%)

Sectors' MTD % Chg is based on the Change in market cap. and it might not conform with the benchmark % Chg for each sector

Trading Indicators

Closing DTD DTD MTD YTD-19
Market Return
Value Chg % Chg % Chg % Chg
Bahrain All Share Index 1,549.58 1.90 0.1% 0.1% 15.9%
Market Cap (BHD Min) 8,852.87 15.58 0.2% 0.2% 11.4%
Today's DTD DTD Average Daily
Trading Indicators
Value Chg % Chg YTD-19 YTD-18
Volume (000 Shares) 3,605 380 11.8% 5,299 5,782
Value Traded (BHD '000) 960 (189) (16.5%) 1,376 1,101
No. of Trades 110 10.0 10.0% 92 80
Market Breadth
A 8 v 4 - 29
Most Active Stocks by Value [Hifez 2y VAlmE
(BHD) % Chg (BHD)
Ahli United Bank (US$) 0.942 0.5% 448,956
Bahrain Telecommunications Co. 0.384 0.0% 376,057
Gulf Finance House (US$) 0.250 (2.7%) 25,034
Arab Banking Corporation (US$) 0.461 0.2% 20,638
Al Khaleeji Commercial Bank 0.055 (14.3%) 14,501



KAMCO Research‘

MSM 30 Index Value
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Top Movers and Most Active Stocks

Best Return Performers

Oman Telecommunication Co.
Bank Muscat
Raysut Cement

Ooredoo

Worst Return Performers

Al Maha Petroleum Products Marketing
Al Anwar Holding*

National Gas

Most Active Stocks by Volume

Sohar International Bank
Bank Muscat

Al Anwar Holding*

Al Shargia Inv. Holding

Oman Cement Co.
Source: KAMCO Research
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Sector Returns

Market Cap. DTD MTD YTD

(OMR Mn) % Chg % Chg % Chg

Muscat Securities Mkt 2,870 0.6% 0.7% (9.3%)
Financial 1,825 0.6% 0.6% (22.4%)
Industrial 155 0.0% 0.0% (16.8%)
Services 771 0.9% 0.9% (23.9%)

Sectors' MTD % Chg is based on the Change in market cap. and it might not conform with the benchmark % Chg for each sector

Trading Indicators

Market Return Closing DTD DTD MTD YTD-19
Value Chg % Chg % Chg % Chg
MSM 30 Index 3,776.83 16.20 0.4% 0.4% (12.6%)
Market Cap (OMR Mn) 2,870.39 18.21 0.6% 0.6% (9.3%)
Trading Indicators Today's DTD DTD Average Daily
Value Chg % Chg YTD-19 YTD-18
Volume ('000 Shares) 3,227 1,250 63.2% 5,063 7,582
Value Traded (OMR '000) 686 185 36.8% 1,093 2,008
No. of Trades 172 (21) (10.9%) 205 314

Market Breadth

A 4 v 3 —] 11

Most Active Stocks by Value iz ey elluiits
(OMR) % Chg (OMR'000)

Bank Muscat 0.420 1.0% 355.9
Sohar International Bank 0.106 0.0% 110.4
Al Anwar Holding* 0.091 (2.2%) 64.9
Ooredoo 0.476 0.4% 49.1
Oman Telecommunication Co. 0.554 1.5% 39.8

©



The Egyptian Exchange Daily Report

(The bulletin covers the top 60 companies by Mkt. Cap out of 336 listed companies)
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Top Movers and Most Active Stocks

Best Return Performers itz Ray

(EGP) % Chg
TALAT MOSTAFA 10.46 5.0%
Orascom Construction 92.94 5.0%
ARAB POLAVARA 2.00 4.7%
6TH OCT DEV INV 13.54 3.0%

PALM HILL DEV CO 2.04 2.5%

Worst Return Performers itz Ray
(EGP) % Chg
Alexandria Cement 4.39 (9.9%)
Qalaa Holdings 2.75 (8.6%)
Maridive & Oil Services 0.33 (3.2%)
GB AUTO S.A.E 3.58 (2.5%)
Juhayna Food Industries 9.80 (2.0%)
Most Active Stocks By Volume it VT
(EGP) ('000 Shrs)
PALM HILL DEV CO 2.04 53,089
Qalaa Holdings 2.75 21,739
GLOBAL TELECOM HOLDING 4.98 4,973
Upper Egypt Contracting 0.48 2,382
Amer Group Holding 0.65 2,194

The Egyptian Exchange

Banking & Finance
Basic Resources
Chemical

Construction & Material
Financial Services

Food & Beverage
Healthcare & Pharma.
Ind. Goods,Services, Auto.
Media

Oil & Gas

Personal & Household
Real Estate
Telecommunication

Travel & Leisure

Market Cap.
(EGP Mn)

524,285
167,290
20,840
31,554
17,796
28,473
10,940
7,713
49,752
916
4,804
41,608
64,562
68,009
10,029

Sector Returns

0.6%
0.5%
(0.7%)
1.8%
(0.6%)
(1.8%)
(0.2%)
0.5%
1.3%
1.9%
0.6%
2.6%
0.3%
0.4%

MTD
% Chg

0.6%
0.6%
0.5%
(0.7%)
1.8%
(0.6%)
(1.8%)
(0.2%)
0.5%
1.3%
1.9%
0.6%
2.6%
0.3%
0.4%

14.8%
(31.2%)
(18.1%)
(19.6%)

(8.8%)
(15.8%)
(8.8%)
4.9%
(21.2%)
(10.6%)
(2.9%)
73.6%
59.0%
(4.1%)

Sectors' MTD % Chg is based on the Change in market cap. and it might not conform with the benchmark % Chg for each sector

Market Return

EGX 30 Index
Market Cap (EGP Bn)

Trading Indicators

Trading Indicators

Closing
Value

13,525.93
524,285

DTD
% Chg
1.0%
0.6%

DTD
% Chg

MTD
% Chg
1.0%
0.6%

YTD-19
% Chg
3.8%
7.6%

Average Daily
YTD-19

YTD-18

Volume (Mn Shares) 103 28.3% 84 151
Value Traded (EGP Mn) 372 (22.3%) 544 955
No. of Trades 8,734 (22.4%) 13,102 16,997
Market Breadth A v 14 e 5
Most Active Stocks By Value [ I vz
(EGP) % Chg (EGP Mn)
PALM HILL DEV CO 2.04 2.51% 108.37
Qalaa Holdings 2.75 (8.64%) 59.80
Commercial International Bank (Egypt) 73.03 0.94% 33.11
EASTERN CO 15.80 0.57% 30.82
GLOBAL TELECOM HOLDING 4.98 0.61% 24.74

Source: KAMCO Research
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Amman Stock Exchange Daily Report (1st Market)

Index Performance relative to Volume

August 4, 2019

Sector Returns
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Top Movers and Most Active Stocks

Best Return Performers [uEs L
(D) % Chg
CONTEMPRO FOR HOUSING PROJECTS 0.66 4.8%
JORDAN INTERNATIONAL INSURANCE 0.47 4.4%
AL-AMIN FOR INVESTMENT 0.73 4.3%
JORDAN DUBAI PROPERTIES 0.54 3.8%
IHDATHIAT CO-ORDINATES 0.28 3.7%
Worst Return Performers [uEs L
(D) % Chg
JORDAN PHOSPHATE MINES 3.73 (4.8%)
INTERNATIONAL BROKERAGE & FINANCIAL MARKETS 0.25 (3.8%)
JORDAN STEEL 0.34 (2.9%)
HOUSING BANK FOR TRADING & FINANCE 5.87 (2.8%)
AL-TAJAMOUAT FOR TOURISTIC PROJECTS CO PLC 0.35 (2.8%)
Most Active Stocks By Volume P('Ji:e) (IO;’::"":':)
SPECIALIZED INVESTMENT COMPOUNDS 1.58 664
AL-TAJAMOUAT FOR CATERING AND HOUSING CO PLC 0.37 489
JORDAN AHLI BANK 0.98 232
JORDAN INDUSTRIAL RESOURCES 0.13 221
AL-TAJAMOUAT FOR TOURISTIC PROJECTS CO PLC 0.35 175

Market Cap. DTD

% Chg

MTD
% Chg

YTD
% Chg

JD Mn

Amman Stock Exchange 11,251 0.5% 0.5% 6.3%

Banks 8,225 (0.6%) (0.6%) (8.9%)
Insurance 88 0.4% 0.4% (5.0%)
Diversified Financial Services 154 0.3% 0.3% 2.6%
Real Estate 198 0.2% 0.2% 1.0%
Health Care Services 27 0.0% 0.0% (11.0%)
Educational Services 222 0.0% 0.0% (10.2%)
Hotels and Tourism 89 (1.6%) (1.6%) (2.7%)
Transportation 78 1.0% 1.0% 5.8%
Technology & Communications 339 1.1% 1.1% 7.4%
Media 5 0.0% 0.0% 9.5%
Utilities & Energy 430 (0.2%) (0.2%) 22.8%
Commercial Services 66 0.1% 0.1% (1.4%)
Pharmaceutical & Medical Ind. 42 1.8% 1.8% 1.3%
Chemical Industries 15 0.1% 0.1% 2.5%
Paper & Cardboard Industries 8 0.0% 0.0% 0.0%
Printing & Packaging 15 0.0% 0.0% 10.0%
Food & Beverages 62 0.0% 0.0% 9.2%
Tobacco & Cigarettes 732 0.0% 0.0% (8.8%)
Mining & Extraction Industries 347 (4.2%) (4.2%) 17.7%
Engineering & Construction 28 0.9% 0.9% (21.2%)
Electrical Industries 10 (0.6%) (0.6%) 6.4%
Textiles , Leathers & Clothings 67 1.8% 1.8% (11.8%)
Glass & Ceramic Industries 6 0.0% 0.0% 0.0%

Sectors' MTD % Chg is based on the Change in market cap. and it might not conform with the benchmark % Chg for each sector

Trading Indicators

Closing DTD DTD MTD YTD-19
Market Return
Value Chg % Chg % Chg % Chg
ASE Index 1,870.11 (3.35) (0.2%) (0.2%) (2.0%)
Market Cap (JD Mn) 11,251.46 (61.94) (0.5%) (0.5%) (6.3%)
Today's DTD! DTD Average Daily
Trading Indicators
Value Chg % Chg YTD-19 YTD-18
Volume ('000 Shares) 2,959 (1,272) (30.1%) 2,692 2,405
Value Traded (JD '000) 3,559 (4551) (56.1%) 6,959 3,631
No. of Trades 1,425 (504) (26.1%) 21,557 1,372
Market Breadth
A 24 v 19 = 77
Most Active Stocks By Value [uEs L VElim
(3D) % Chg (3D)
SPECIALIZED INVESTMENT COMPOUNDS 1.58 (0.6%) 1,041,713
ARAB BANK $USD 6.00 (0.2%) 659,019
JORDAN PETROLEUM REFINERY 3.27 (0.3%) 307,307
JORDAN AHLI BANK 0.98 0.0% 224,687
JORDAN PHOSPHATE MINES 3.73 (4.8%) 219,857

Source: KAMCO Research
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Tunisia Stock Exchange Daily Rep

Index Performance relative to Volume
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Top Movers and Most Active Stocks

Price Daily

Best Return Performers

(CD) % Chg
Société Générale Industrielle de Filtration 0.71 4.4%
TUNISAIR 0.67 3.1%
Universal Auto Distributors Holding 1.24 2.5%
Société Nouvelle Maison de la Ville de Tunis 8.43 2.3%
Société de Placement et de Dév. Indust. et Touristique 9.20 2.0%

Worst Return Performers i el

(DT) % Chg
Automobile Reseau Tunisien et Services 5.70 (6.4%)
TelNet Holding 8.93 (3.6%)
L'Accumulateur Tunisien ASSAD 7.12 (2.5%)
Electrostar 0.94 (2.1%)
Societe de Production Agricole Teboulba 2.00 (2.0%)
Most Active Stocks By Volume Hilez heling

(DT) (Shares)
TelNet Holding 8.93 44,882
Banque Nationale Agricole 12.94 29,164
Union Internationale de Banques 23.00 20,893
Société Moderne de Céramique 1.00 17,976
TUNISAIR 0.67 12,628

Sector Returns

Market Cap. DTD YTD
(DT Mn) % Chg % Chg % Chg
Tunis Stock Exchange (0.0%) (0.1%) (5.2%)
Banking 8,285 0.0% 0.5% (4.4%)
Insurance 706 0.0% (0.1%) 5.4%
Leasing 491 (0.0%) (0.2%) (17.8%)
Financial Services 2,557 0.2% (2.4%) (0.8%)
Industrial 1,428 (0.4%) 0.2% 7.5%
Chemical Industry 643 1.3% 1.6% (1.9%)
Food & Beverage 2,405 0.1% 0.8% (17.6%)
Retailing 1,276 (0.8%) (1.2%) (6.3%)
Others 1,612 (0.4%) (0.3%) (4.9%)
Sectors' MTD % Chg is based on the Change in market cap. and it might not conform with the benchmark % Chg for each sector
Trading Indicators
Closing DTD DTD MTD YTD-19

Market Return

Value Chg % Chg %Chg % Chg
Tunisia Index 7,170.47 (7.4)  (0.1%) 0.09%  (1.4%)
Market Cap (DT Min) 19,404 (6.5)  (0.0%) (0.1%)  (5.2%)

CCEVE DTD DTD Average Daily

Trading Indicators

Value Chg % Chg YTD-19 YTD-18
Volume ('000 Shares) 215 (37.3) (14.8%) 462 623
Value Traded ('000 DT) 2,105 350.5 20.0% 3,953 5,372
No. of Trades 819 77.0 10.4% 4,352 1,562
Market Breadth —

A 14 v 18 — 34
Most Active Stocks By Value = EIL VEILE

(DT) % Chg (DT '000)

Union Internationale de Banques 23.00 0.0% 481
TelNet Holding 8.93 (3.6%) 403
Banque Nationale Agricole 12,94 (0.2%) 378
Société Frigorifique et Brasserie de Tunis 19.50 0.1% 118
Unimed Laboratories 10.32 (1.3%) 82

Source: KAMCO Research
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Beirut Stock Exchange Daily Report

August 4, 2019

Index Performance relative to Volume
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Top Movers and Most Active Stocks
Best Return Performers FEE LEHly
(USD) % Chg
Byb Pref. 2008 66.00 1.5%
Solidere A 6.24 1.3%
Worst Return Performers FEE Ly
(USD) % Chg
Solidere B 6.22 (2.7%)
Byblos Bank 1.18 (0.8%)
Most Active Stocks by Volume Az Ve
(USD) (Shares)
Byblos Bank 1.18 101,743
Solidere A 6.24 4,208
Byb Pref. 2009 68.60 3,125
Solidere B 6.22 2,022
Bank Audi 3.80 1,050

Source: KAMCO Research

Sector Returns

Market Cap. DTD MTD YTD

(USD Mn) % Chg % Chg % Chg

Beirut Stock Exchange 8,110 (0.1%) (1.3%) (16.2%)
Banking 6,821 (0.1%) (0.6%) (16.3%)
Industrial 224 0.0% 0.0% (31.1%)
Trading 36 0.0% 0.0% 0.0%
Real Estate & Construction 1,028 (0.3%) (5.5%) (11.9%)

Sectors' MTD % Chg is based on the Change in market cap. and it might not conform with the benchmark % Chg for each sector

Trading Indicators

Closing DTD DTD MTD YTD-19
Market Return
Value Chg % Chg % Chg % Chg
Blom Stock Index 817.86 (0.7) (0.1%) (1.3%) (16.3%)
Market Cap (USD Mn) 8,109.56 (6.7) (0.1%) (1.3%) (16.2%)
Today's DTD DTD Average Daily
Trading Indicators
Value Chg % Chg YTD-19 YTD-18
Volume ('000s shares) 113.15 3 2.9% 1,376 402
Value Traded ('000s USD) 443.25 237 115.3% 6,438 2,923
Market Breadth
A 2 v 2 — 25
Most Active Stocks by Value — L Vel
(USD) % Chg (UED)]
Byb Pref. 2009 68.60 0.0% 214,375
Byblos Bank 1.18 (0.8%) 120,057
Byb Pref. 2008 66.00 1.5% 66,000
Solidere A 6.24 1.3% 26,248
Solidere B 6.22 (2.7%) 12,576

-
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Casablanca Stock Exchange Daily Report

(The Bulletin covers the 41 Stocks listed on the Main Market)

Sector Returns

12,250 Casablanca Stock Exchange 573,779 0.3% 0.1% 1.3%
10000 N Banking 204,185 0.2% 0.1% 2.0%

E Beverages 2,841 0.0% 0.0% 0.3%

12,000 § Chemicals 1,697 0.1% 0.1% (3.9%)
E 2000 g Construction & Bldg. Material 64,075 0.2% 0.1% (5.1%)
; E Distributors 11,481 0.0% 0.7% 6.1%
E 11,750 g Electrical & Electronic Equip. 277 0.0% 0.0% (7.1%)
2 Electricity 20,876 (0.6%) (1.7%) (0.6%)

6000 Food Producers & Processors 24,981 0.3% (0.3%) 23.5%

11500 Holding Companies 2,842 (0.1%) 0.9% 3.0%
Insurance 22,121 1.0% (0.5%) (5.2%)

4000 Investment & other Finance 4,125 (0.6%) (0.4%) 5.1%

Leisures & Hotel 2,550 0.0% 0.0% 2.9%

1 Materials, Software & Computer 2,841 0.0% (0.3%) 19.6%
Mining 13,113 2.1% 2.9%  (4.4%)

2000 Oil & Gas 14,102 0.2% 0.2% 19.2%

1o Real Estate 49,415 0.0% 0.1%  (5.2%)
Telecommunications 127,469 0.6% 0.2% 2.5%

Transport 1,103 (2.2%) (2.2%) 2.2%

e e 8 2 2 2 2 2 2 o @ o o Utilities 3,616 0.0% 0.0%  (8.7%)
$ & 8§ & & & 3 & & § 5 3 % Forestry & Paper 68 (1.8%) (4.6%)  26.8%

Sectors' MTD % Chg is based on the Change in market cap. and it might not conform with the benchmark % Chg for each sector

Movers and Most Active Stocks Trading Indicat

(o] 3
Closing DTD DTD MTD YTD-19

. Baily Market Return

Best Return Performers

[(.1)) % Chg Value Chg % Chg % Chg % Chg
SMI 1,200.0 6.7%  MASI Index 11,611.55 219 0.2% (0.0%) 2.2%
SAHAM ASSURANCE 1,360.0 4.2%  Market Cap (MAD Mn) 573,779 1.8 0.3% 0.1% 1.3%
CIMENTS DU MAROC 1,640.0 2.4%
MANAGEM 880.0 1.7%
DOUJA PROM ADDOHA 9.7 1.6%
Today's DTD DTD Average Daily
Trading Indicators
Worst Return Performers Biice Daily e - i) ML ML
(MAD) W/)eic]  Volume (‘000 Shares) 497.44 259.0 108.6% 468 516
FENIE BROSSETTE 64.6 (10.0%) Value Traded (MAD Mn) 43.69 (2.66) (5.7%) 53 70
ALLIANCES 67.0 (2.2%)
CTM 900.0 (2.2%)
MED PAPER 26.5 (1.8%)
Most Active Stocks By Volume Biice Volume B ot Active Stocks By Value BEce Daily S Value
(MAD) (Shrs) (MAD) % Chg (MAD Mn)
ITISSALAT AL-MAGHRIB 145.00 292,193 ITISSALAT AL-MAGHRIB 145.00 0.6% 21.11
COSUMAR 212.00 76,721 COSUMAR 212.00 0.5% 8.11
DELTA HOLDING 32.44 33,130 CIMENTS DU MAROC 1,640.00 2.4% 3.74
DOUJA PROM ADDOHA 9.70 31,163 ATTIJARIWAFA BANK 485.95 0.4% 3.41
ATTIJARIWAFA BANK 485.95 14,073 MINIERE TOUISSIT 1,396.00 0.0% 1.77

Source: KAMCO Research



Damascus Securities Exchange Daily Report

Index Performance relative to Volume
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Top Movers and Most Active Stocks
Best Return Performers it aily
(SRY) % Chg
Syria Gulf Bank 178.49 5.0%
Worst Return Performers it aily
(SRY) % Chg
Qatar National Bank Syria 373.00 (2.0%)
Al-Aqgeelah Takaful Insurance 409.00 (0.7%)
Syria International Islamic Bank 701.74 (0.2%)
Al Baraka Bank - Syria 894.02 (0.0%)
Most Active Stocks by Volume it Volume
(SRY) (Shrs)
Bank Of Syria And Overseas 983.96 350,000
Syria Gulf Bank 178.49 51,391
Syria International Islamic Bank 701.74 21,587
Al Baraka Bank - Syria 894.02 6,713
Al-Ageelah Takaful Insurance 409.00 5,000

Sector Returns

DTD
% Chg

MTD
% Chg

YTD
% Chg

Market Cap.

(SRY Mn)

mascus SE 0,855 (0.1%) (0.1%) (10.7%)
Banking 553,155 (0.1%) (0.1%) (11.2%)
Services 2,374 0.0% 0.0% (0.5%)
Industrial 5,730 0.0% 0.0% (35.2%)
Insurance 32,949 (0.2%) (0.2%) 0.8%
Agricultural 539 0.0% 0.0% 2.0%
Communication 236,109 0.0% 0.0% (10.1%)

Sectors' MTD % Chg is based on the Change in market cap. and it might not conform with the benchmark % Chg for each sector

Trading Indicators

Closing DTD DTD MTD YTD-19
Market Return
Value Chg. %o Chg. % Chg. %o Chg.
DSE Weighted Index 6,025.23 (3.56) (0.1%) (0.1%) (2.7%)
Market Cap (SRY Mn) 830,855 (552.80) (0.1%) (0.1%) (10.7%)
Today's DTD DTD Average Daily
Trading Indicators
Value Chg. %o Chg. YTD-19 YTD-18
Volume (Shrs) 438,286 (141,400.0) (24.4%) 285,566 73,383
Value Traded ('000 SRY) 378,643 (97,530.5) (20.5%) 113,858 4,799,709
No. of Trades 62 (3.0) (4.6%) 73 6,438.4
Market Breadth
A 1 v 4 -_— 20
Most Active Stocks by Value Price Daily Value
(SRY) % Chg (SRY)
Bank Of Syria And Overseas 983.96 0.0% 344,400,000
Syria International Islamic Bank 701.74 (0.2%) 9,172,936
Syria Gulf Bank 178.49 5.0% 15,148,549
Al Baraka Bank - Syria 894.02 (0.0%) 6,001,549
Al-Aqgeelah Takaful Insurance 409.00 (0.7%) 2,045,000

Source: KAMCO Research
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Risk Warnings

Any prices, valuations or forecasts are indicative and are not intended to predict actual results, which may differ substantially from those reflected. The value of an
investment may go up as well as down. The value of and income from any investment may fluctuate from day to day as a result of changes in relevant economic
markets (including, without limitation, foreseeable or unforeseeable changes in interest rates, foreign exchange rates, default rates, prepayment rates, political or
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Past performance is not indicative of future results. Any opinions, estimates, valuations or projections (target prices and ratings in particular) are inherently imprecise
and a matter of judgment. They are statements of opinion and not of fact, based on current expectations, estimates and projections, and rely on beliefs and
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