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Financial Results Announcement for Q1 2011/12 (Kuwait S.E.)

Profitability Q1 -2010/11 Q1 -2011/12

Net Profit - KWD 21,844,040 14,903,127 (31.8%)
Earnings Per Share (fils) 28.01 19.11 (31.8%)
Return on Average Equity (ROAE) 20.83% 37.59%

Return on Average Assets (ROAA) 4.30% 8.67%

Balance Sheet Summary (Kwb) 31-Dec-10 31-Dec-11

Assets:

Current Assets 39,109,891 35,219,475 (9.9%)
Non-current Assets 550,017,553 549,059,886 (0.2%)
Total Assets 589,127,444 584,279,361 (0.8%)
Shareholders' Equity** 119,460,333 151,081,965 26.5%
Liabilities:

Current Liabilities 57,389,636 33,627,247 (41.4%)
Non-current Liabilities 412,277,475 399,570,149 (3.1%)
Total Liabilities 469,667,111 433,197,396 (7.8%)

* Fiscal Year Ends in September
** Shareholders' equity may include minority interest

Year-to-date Trading Indicators & Current Valuation Multiples

Volume (Shrs '000) 28,640 P/E (x) 5.78
Value (KWD '000) 8,291 P/B(X) 1.52
Closing Price (KWD) 0.295 Dividend Yield 3.39%
Book Value Per Share (KWD) 0.194 |YTD Share Turnover 3.67%
Current Market Capitalization (KWD Million) 230 |Beta 1.28

NA: Not Applicable, NM: Not Meaningful
Source: KAMCO Research & Kuwait Stock Exchange
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