KAMCO Research

Palms Agro Production Co. 13-May-13

Q1-2013 Financial Results Announcement (Kuwait Stock Exchange)

Net Profit (Loss) KWD 151,822 159,303 4.9%
Earnings Per Share (fils) 2.90 3.10 6.9%
Return on Average Equity (ROAE) 6.26% 5.78%

Return on Average Assets (ROAA) 5.77% 4.51%

Assets:

Current Assets 7,862,853 7,814,212 (0.6%)
Non-current Assets 2,817,720 3,677,141 30.5%
Total Assets 10,680,573 11,491,353 7.6%
Shareholders' Equity* 8,631,286 8,655,472

Liabilities:

Current Liabilities 1,521,685 2,340,718 53.8%
Non-current Liabilities 527,602 495,163 (6.1%)
Total Liabilities 2,049,287 2,835,881 38.4%

* Shareholders' equity may include minority interest

Year-to-Date Trading Indicators & Current Valuation Multiples

Volume (Shrs '000) 519 P/E (x) 12.07
Value (KWD '000) 63 |P/BV (x) 0.70
Closing Price (KWD) 0.116 Dividend Yield 8.60%
Book Value Per Share (KWD) 0.165 |YTD Share Turnover 0.99%
Current Market Capitalization (KWD Million) 6 Beta 0.37

NM: Not Meaningful

Source: KAMCO Research & Kuwait Stock Exchange
kamconline.com
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