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Profitability 9M-2013 9M-2014 Variance

Net Profit / (Loss) (KWD) (491,951) (346,689) 29.5%

Earnings Per Share (fils) (3.15) (2.22) 29.5%

Total Operating Revenue (KWD) 1,721,289                      1,492,573 (13.3%)

Gross Profit / (Loss) (KWD) (534,283) (724,884) (35.7%)

Return on Average Equity (ROAE) NM NM

Return on Average Assets (ROAA) NM NM

 Q3-13  Q3-14 Variance

Net Profit (Loss) KWD (450,990) (82,310) 81.7%

Earnings Per Share (fils) (2.88) (0.53) 81.6%

Balance Sheet Summary (KWD) 30-Sep-13 30-Sep-14 Variance

Assets:

Current Assets 11,550,322                    3,431,264                      (70.29%)

Non-current Assets 49,466,639                    48,800,907                    (1.3%)

Total Assets 61,016,961                    52,232,171                    (14.4%)

Shareholders' Equity* 18,959,764 15,752,780                    (16.9%)

Liabilities:

Current Liabilities 6,752,065                      6,655,680                      (1.4%)

Non-current Liabilities 35,019,907                    29,555,603                    (15.6%)

Total Liabilities 41,771,972                    36,211,283                    (13.3%)

Year-to-Date Trading Indicators & Current Valuation Multiples

Volume (Shrs '000) 560,460                         P/E (x) NM

Value (KWD '000) 30,130                           P/BV (x) 0.70

Closing Price (KWD) 0.067                             Dividend Yield 0.00%

Book Value Per Share (KWD) 0.110                             YTD Share Turnover 341.32%

Current Market Capitalization (KWD Million) 11.0                               Beta 1.05               

Source: KAMCO Research & Kuwait Stock Exchange
NM: Not Meaningful
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