
Kuwait Stock Exchange Q1-2014/15 Financial Results Announcement

Profitability Q1-2013/14 Q1-2014/15 Variance

Net Profit (Loss) KWD 487,632 (614,289) (226.0%)

Earnings Per Share (fils) 2.23 (2.93) (231.4%)

Total Operating Revenue (KWD) 10,612,080 9,025,508 (15.0%)

Gross Profit / (Loss) (KWD) 1,072,944 (386,463) NM

Return on Average Equity (ROAE) 3.86% 1.83%

Return on Average Assets (ROAA) 1.35% 0.68%

Balance Sheet Summary (KWD) 30-Jun-13 30-Jun-14 Variance

Assets:
Current Assets 28,489,560                                              26,676,833                    (6.4%)

Non-current Assets 124,605,997                                            124,682,000                  0.1%

Total Assets 153,095,557                                            151,358,833                  (1.1%)

Shareholders' Equity* 56,155,777 57,194,319                    1.8%

Liabilities:

Current Liabilities 30,235,733                                              39,759,921                    31.5%

Non-current Liabilities 66,704,047                                              54,404,593                    (18.4%)

Total Liabilities 96,939,780                                              94,164,514                    (2.9%)

Year-to-Date Trading Indicators & Current Valuation Multiples

Volume (Shrs '000) 2,322                                                       P/E (x) NM

Value (KWD '000) 546                                                          P/BV (x) 0.89

Closing Price (KWD) 0.242                                                       Dividend Yield 0.00%

Book Value Per Share (KWD) 0.273                                                       YTD Share Turnover 1.11%

Current Market Capitalization (KWD Million) 50.7                                                         Beta 0.60              

Source: KAMCO Research & Kuwait Stock Exchange

NM: Not Meaningful
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