
First Investment Co.

Financial Results Announcement for Full Year 2010 (Kuwait S.E)

Profitability FY-2009 FY-2010 y-o-y % 
Change 

Net Profit/(Loss) - KD (22,902,568) (10,528,607) 54.0%

Earnings Per Share (fils) (35.20) (16.19) 54.0%
Cash Dividends Per Share (fils) 0.00 0.00
Bonus Shares (%) 0.0% 0.0%
Return on Equity (ROE) NM NM
Return on Assets (ROA) NM NM

Balance Sheet Summary (KD) 31.12.09 31.12.10 y-o-y % 
Change 

Assets:
Current Assets 93,289,848                     83,659,790                     (10.3%)
Non-current Assets 140,309,930                   135,314,029                   (3.6%)
Total Assets 233 599 778 218 973 819 (6 3%)
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Total Assets 233,599,778                 218,973,819                  (6.3%)

Shareholders' Equity* 108,860,190                   93,981,262                     (13.7%)
Liabilities:
Current Liabilities 115,835,070                   77,715,665                     (32.9%)
Non-current Liabilities 8,904,518                       47,276,892                     430.9%
Total Liabilities 124,739,588                   124,992,557                   0.2%

Year-to-date Trading Indicators & Current Valuation Multiples
Volume (Shrs '000) 105,260                          P/E-2010 (x) NM
Value (KD '000) 11,881                            P/B-2010 (x) 0.71          

Closing Price (KD) 0.102                              Dividend Yield 0.00%
Book Value Per Share (KD) 0.144                              YTD Share Turnover 16.17%
Current Market Capitalization (KD Million) 66                                   Beta 1.16          

NA: Not Applicable, NM: Not Meaningful
Source: KAMCO Research & Kuwait Stock Exchange
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