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MENA Markets Daily Report

Index DTD YTD FY
Country Benchmark
Value Change 2016 2015

MENA Countries
In this Report... Kuwait KSE Price Index A 5,084.21 0.6% (9.5%) (14.1%)
KUWGTE oo D Kuwait KSE Weighted Index A 342.30 0.7% (10.3%) (13.0%)
Saudi Arabid ..o 3 Kuwait KSE - KSX 15 Index A 797.09 0.8% (11.5%) (15.0%)
UAE - DUBGi oo 4 Saudi Arabia TADAWUL All Share Index A 5,746.40 4.0% (16.9%) (17.1%)
UAE - Abu Dhabi ............ 5 UAE - Dubai DFM General Index A 2,765.97 3.3% (12.2%) (16.5%)
(01211 ST - UAE - Abu Dhabi  ADX General Index A 3,889.24 2.5% (9.7%) (4.9%)
Bahrain ............eeeeee 7 Qatar QE 20 Index 0 8,986.50 5.5% (13.8%) (15.1%)
OMAN oo 8 Bahrain Bahrain All Share v 1,175.76 (1.7%) (3.3%) (14.8%)
e S Oman MSM 30 Index A 498158 0.0% (7.9%) (14.8%)
JOTAa oo 10 EBYPE EGX 30 A 609745 2.6% (13.0%) (21.5%)
TUNISIQ ..o 11 Jordan ASE Index 0 2,110.52 0.4% (1.2%) (1.3%)
LEDANON oo 12 Lebanon Blom Stock Index A 1,169.79 1.7% 0.0% (0.1%)
Morocco............ccueveeennee. 13 Tunisia Tunisia Index 0 5,273.40 0.0% 4.6% (0.9%)
SYFIG v 14 MoFOCCO MASI A 888785 0.2% (0.4%) (7.2%)
Syria DSE Weighted Index A 1,223.12 0.1% (0.4%) (3.4%)
Emerging Markets
China SSE Composite Index v 2,964.43 (1.4%) (16.2%) 9.4%
Russia RUSSIAN RTS INDEX ($) A 660.29 2.1% (12.8%) (4.3%)
India SENSEX v 24,070.75 (1.7%) (7.8%) (5.0%)
Brazil BOVESPA Stock Index A 38,057.02 0.3% (12.2%) (13.3%)
Mexico BOLSA Index A 40,809.25 0.5% (5.0%) (0.4%)
Korea KOSPI Index v 1,844.75 (2.4%) (5.9%) 2.4%
Taiwan TAIEX Index v 7,708.13 (1.9%) (7.6%) (10.4%)
Global Markets
World MSCI World Index A 1,520.49 0.4% (8.6%) (2.7%)
Asia MSCI Asia Pacific A 119.88 0.8% (9.2%) (4.3%)
Europe DJ Stoxx 600 A 332.93 1.3% (9.0%) 6.8%
Europe FTSEurofirst 300 A 1,310.95 1.4% (8.8%) 5.0%
Emerging Markets MSCI EM Index A 714.37 1.6% (10.0%) (17.0%)
US.A S&P 500 A 1,881.33 0.1% (8.0%) (0.7%)
US.A DJIA A 16,016.02 0.2% (8.1%) (2.2%)
US.A NASDAQ Composite v 4,476.95 (0.3%) (10.6%) 5.7%
UK FTSE 100 A 5,876.80 1.7% (5.9%) (4.9%)
Germany DAX A 9,664.21 1.5% (10.0%) 9.6%
Japan NIKKEI 225 v 16,494.35 (3.2%) (13.3%) 9.1%
Hong Kong HANG SENG INDEX v 18,892.02 (3.8%) (13.8%) (7.2%)
Investment Research Department
Kamcoird@kamconline.com Commodities
P.0.Box 28873, Safat 13149 Kuwait oil OPEC Crude v 23.58 (4.7%) (24.6%) (40.5%)
e o) pan 153 /e o Brent v 28.18 (2.0%) (25.2%) (44.1%)
httod o kameontine.com oil Kuwait A 21.06 1.6% (26.8%) (45.4%)
Natural Gas NYMEX Natural Gas (USD/MMBtu) v 2.08 (0.7%) (11.2%) (33.8%)
KAMCO Investment Company - K.S.C
(Public) Gold Gold Spot  $/0z A 1,092.33 0.3% 2.8% (10.6%)

Source: Bloomberg & KAMCO Research
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Market Capitalization - Sectors' Return

Real Estate 9% Market Cap. DTD DTD MTD YTD
9% 0.2% (KWD Mn) % Chg %Chg % Chg
0il & Gas Kuwaiti Stock Exchange 23,460.4 A 0.7% (10.3%) (10.3%)
1% 0il & Gas 243.4 A 0.5% (7.6%)  (7.6%)
Basic Materials Basic Materials 510.2 A 1.0% (12.6%) (12.6%)
2% Industrials 2,107.6 A 0.6%  (11.4%) (11.4%)
Consumer Goods 1,135.7 A 0.0% (8.1%) (8.1%)
Health Care 177.8 v (0.6%) (2.4%)  (2.4%)
c°"s“";;' Goods Consumer Services 689.2 v (0.2%) (5.3%)  (5.3%)
Telecommunications 2,455.8 A 0.1% (5.0%) (5.0%)
Telleoc.,,:m Banks 11,514.5 A 0.6% (12.2%) (12.2%)
Consumer ”eat';:;a'e Insurance 369.3 v (0.6%) (5.3%)  (5.3%)
Services Real Estate 2,093.5 A 2.0% (9.5%)  (9.5%)
3% Financial Services 2,114.0 A 1.5% (9.4%)  (9.4%)
Top 10 Companies by Market Capitalization ischnology 492 ¥ 0 o N (0 N (400
Market Breadth A 68 v 27 = 95
Company Name Market Cap. P/E ROE* Bl Benchmark Return Closing DTD DTD MTD YTD
(Mn KWD) X) (CO) Value Chg % Chg % Chg % Chg
KSE Price Index 5,084.21 29.6 0.6% (9.5%)  (9.5%)
1- National Bank of Kuwait 3,527.8 12.3 10.6%  KSE Weighted Index 342.30 2.3 0.7% (10.3%) (10.3%)
2- Kuwait Finance House 2,168.1 15.3 8.2%  Kuwait 15 Index 797.09 6.6 0.8% (11.5%) (11.5%)
3- Zain 1,404.5 9.3 9.5%  Market Cap (KWD Mn) 23,460 155.8 0.7% (10.3%)  (10.3%)
4- Ahli United Bank - Bahrain 1,222.9 8.1 14.6% 480 Index Performance relative to Volume 500
5- Boubyan Bank 835.6 25.2 10.8% 470 |
6- Kuwait Projects Co. 766.3 14.9 10.7% 5 460
7- Kuwait Food Co. (Americana) 763.8 16.8 13.0% = :28 ] 400 Z
8- Ahli United Bank - Kuwait 708.7 15.0 134% § 430 i £
9- Commercial Bank of Kuwait 706.0 14.4 89% 5 a9 03
10- Mabanee Co. 705.2 14.5 16.8% g 400 | E
u 390 - - 200 g
X 380 - 3
Total 12,809 12.74 10.7% 370 | s
el [ MR
= il AP AN :
- R
& a L L L & o & a s 0 =
Today's Top % Gainers ey iy o S
Manazel Holding Co. 0.019 0.002 12.1% Market Trading Data and Volatility
Ekttitab Holding Co. 0.026 0.003 10.9%
Nafais Holding Co. 0.110 0.010 10.0% LCELERGUITEILTS Today's DTD DTD Average Daily
Abyaar Real Estate Development Co. 0.024 0.002 9.1% Value Chg % Chg YTD 2016  YTD 2015
The Securities House 0.030 0.003 9.1%  Volume (Shrs Mn) 180.9 60.3 50.0% 114.1 166.8
Value Traded (KWD Mn) 16.8 4.8 39.7% 14.2 15.9
Today's Top % Losers ( :‘:\7;: C(I:(;:’l;gbt; Z:;c::et No. of Trades 4,438 1,297.0 41.3% 2,757 3,862
Real Estate Trade Centers Co. 0.018 (0.003) (12.2%)
Amwal International Investment Co. 0.024 (0.003) (9.4%)
Kuwait Cable Vision 0.025  (0.003) (9.1%) | 2015 2014 2013 2012 201
Umm Al-Qaiwain Cement Industries Co. 0.068 (0.005) (6.8%)  KSE Price Index 8.9% 9.7% 10.5% 10.0% 9.7%
Kuwait Finance & Investment Co. 0.035 (0.003) (6.7%) KSE Weighted Index 10.2% 10.4% 9.5% 9.1% 10.1%
**: Annualized Standard Deviation of Daily Returns
Today's Most Active by Volume (:‘:\7;: c(':;gbt; (;’:;::: Today's Most Active by Value (:‘:;: c(':;gbt; (::J:‘;
Al Dar National Real Estate Co. 0.021 0.000 18,338,973 National Bank of Kuwait 0.700 0.000 2,838,996
Gulf Finance House 0.042 0.003 17,624,552 Kuwait Finance House 0.455 0.000 2,796,443
Ithmar Bank B.S.C 0.040 0.002 16,282,129 Mabanee Co. 0.830 0.040 1,077,034
Manazel Holding Co. 0.019 0.002 11,934,793 ZAIN 0.325 0.000 1,059,457
Munshaat Real Estate Projects Co. 0.051 0.000 11,785,480 Kuwait Projects Co. (Holding) 0.520 0.000 901,465

Source: KAMCO Research
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Sector Returns

10,500 650 Market Cap
10,000 600 (SAR Mn % Chg % Chg % Chg

0500 A Mw/N\\A 550 Saudi Stock Exchange 1,322,152 3.4% (16.4%) (16.4%)
WW v‘ / W 5 Banks & Financial 375,812 3.2% (13.4%) (13.4%)
9,000 ‘ /JJ x - g Petrochemical Industries 289,125 4.1% (15.7%) (15.7%)
5500 \ N é Cement 51,135 4.6% (15.3%) (15.3%)
s ‘ 400 3 Retail 53,738 5.3% (23.8%) (23.8%)
g 8,000 \ 350 E Energy & Utilities 60,220 3.0% (10.6%) (10.6%)
& 2500 “ ﬂ wo & Agric. & Food Ind. 77,872 (0.4%) (23.9%) (23.9%)
Telecom 141,161 (0.3%) (14.1%) (14.1%)
7,000 0] (I Insurance 32,793 6.4%  (17.9%) (17.9%)
o 200 Multi-Inv. 49,435 7.5% (23.5%) (23.5%)
150 Indust. Inv. 49,695 5.2% (15.9%) (15.9%)
6,000 m o0 Bldg. & Const. 14,587 4.4% (21.6%) (21.6%)
5500 . Real Estate Dev. 85,106 5.2% (15.4%) (15.4%)
Transport 22,196 4.3% (22.7%) (22.7%)
so00 [HHHIEAFARRR-RERRRE AN IRRRIRERE THRPRRARRE AR o Media & Publishing 4,449 9.5% (33.1%) (33.1%)
é é *EE 5 ;; é 2 :%» ;% 3 é é é Hotel & Tourism 14,830 6.5% (30.1%) (30.1%)

Sectors' MTD % Chg is based on the Change in market cap. and it might not conform with the benchmark % Chg for each sector

Top Movers and Most Active Stocks Trading Indicators
2 - Closin DTD DTD MTD YTD-16
Best Return Performers e Raily Vel Market Return -
(SAR) % Chg| (SAR 000's) Value Chg % Chg % Chg % Chg

Solidarity Saudi Takaful co. 6.79 10.0% 14,759  Tadawul All Share Index 5,746.40 221.3 4.0% (16.9%) (16.9%)
United International Transportation Co. 34.20 9.9% 6,774  Market Cap (SAR Mn) 1,322,152 43,695.5 3.4% (16.4%) (16.4%)
AL-Ahli Takaful Co. 38.99 9.9% 6,493
Yanbu National Petrochemicals Co. 28.00 9.9% 20,175
Southern Province Cement Co. 64.25 9.8% 6,177 DTD Average Daily
Trading Indicators
% Chg YTD-16  YTD-15
A A Volume (Mn Shares 401 48.3 10.8% 276 281
Worst Return Performers e Raily Vel ( ) ( ) ( )
(SAR) U RE LIS Value Traded (SAR Mn) 6,436 (340) (5.0%) 5,370 8,581
AL-Marai Co. 60.81 (4.2%) 46,146  No. of Trades 150,097 (16,459) (9.9%) 147,198 143,065
Al Alamiya for Cooperative Insurance Co. 36.74 (3.4%) 284,410
Dar Al Arkan Real Estate Dev. Co. 5.44 (0.7%) 197,214
Saudi Telecom 60.46 (0.5%) 92,579
Market Breadth
A 161 A\ 4 4 — 4
Most Active Stocks By Volume it Daily Volume Most Active Stocks By Value (it Daily Value
(SAR) % Chg| ('000 Shrs) (SAR) % Chg| (SAR Mn)
Alinma Bank 13.14 5.5% 88,795 Alinma Bank 13.14 5.5% 1,161.8
Saudi Kayan 5.05 8.1% 56,579 Saudi Basic Industries Corp 65.26 3.2% 743.9
Dar Al Arkan Real Estate Dev. Co. 5.44 (0.7%) 35,773 Al Alamiya for Cooperative Insurance Co. 36.74 (3.4%) 284.4
Saudi Basic Industries Corp 65.26 3.2% 11,423 Saudi Kayan 5.05 8.1% 282.5
Alandalus Property Co. 18.73 4.1% 9,940 Al-Rajhi Bank 47.90 2.2% 230.2

Source: KAMCO Research
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Dubai Financial Market Daily Repo

Index Performance relative to Volume
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Top Movers and Most Active Stocks
(AED)

Daily| Value Traded

% Chg (AED)
Al Salam Bank - Sudan 1.500 11.9% 796,896
Arabtec Holding P.].S.C. 1.170 10.4% 166,965,788
Amlak Finance 1.200 10.1% 55,082,678
Gulf Finance House 0.490 7.5% 54,028,956
Takaful Emarat 1.310 7.4% 1,087,149

Daily| Value Traded

Worst Return Performers ALz
(AED)

% Chg (AED)
Dubai Insurance Co. 2.250 (10.0%) 20,993
Arab Insurance Group 1.630 (9.9%) 5,379
Dubai National Insurance & Reinsurance 2,250 (6.3%) 10,395
Ekttitab Holding Co. 0.320 (5.9%) 288,735
Al Salam Group Holding 0.330 (3.8%) 21,785

Most Active Stocks by Volume ALz Raily el
(AED), % Chg  ('000 Shrs)

Arabtec Holding P.].S.C. 1.170 10.4% 145,645
Gulf Finance House 0.490 7.5% 111,934
Amlak Finance 1.200 10.1% 46,870
Union Properties 0.643 2.9% 35,278
Gulf General Investment Co. 0.562 (1.2%) 21,473

MTD
% Cl

Duba | Market 271,075 2.4% (10.0%)  (10.0%)
Banking 99,755 1.4% (7.9%) (7.9%)
Consumer Staples 9,955 2.6% (3.1%) (3.1%)
Investment & Financial 17,830 3.9% (14.6%) (14.6%)
Insurance 5,178 (1.3%) (8.3%) (8.3%)
Industrial 3,445 0.0% 0.2% 0.2%
Real Estate & Construction 84,837 4.1% (16.3%) (16.3%)
Telecommunication 23,724 2.0% 0.7% 0.7%
Transportation 23,746 0.9% (4.6%) (4.6%)
Services 2,604 1.9% (6.3%) (6.3%)

Sectors' MTD % Chg is based on the Change in market cap. and it might not conform with the benchmark % Chg for each sector

YTD-2015 Top Movers and Most Active Stocks

Closing DTD DTD MTD YTD-16

Market Return
Value Chg % Chg % Chg % Chg
DFM General Index 2,765.97 88.47 3.3% (12.2%) (12.2%)
Market Cap (AED Mn) 271,075 6,328 2.4% (10.0%) (10.0%)

Average Daily

Trading Indicators

YTD-16 YTD-15
Volume (Mn Shares) 520 194.5 59.8% 340 515
Value Traded (AED Mn) 592 198.4 50.4% 404 880
No. of Trades 7,493 4,172 125.6% 5,344 9,068
Market Breadth
A 26 v 8 — 26

Most Active Stocks by Volume =2 aily VElLE
(AED) % Chg| (AED Mn)

Arabtec Holding P.].S.C. 1.170 10.4% 167.0
EMAAR Properties 4.640 5.5% 81.8
Amlak Finance 1.200 10.1% 55.1
Gulf Finance House 0.490 7.5% 54.0
Dubai Islamic Bank 5.290 2.7% 32.8

Source: KAMCO Research
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Index Performance relative to Volume
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Top ers and Most Active Stocks
Best Return Performers itz 25 VEILE
(AED)| % Chg (AED)
Bank Of Sharjah 1.50 8.7% 504,766
Abu Dhabi Ship Building Co. 2.90 7.4% 70,942
Eshraq Properties Co. 0.46 7.0% 6,042,237
Union Cement Co. 1.19 5.3% 2,380
First Gulf Bank 10.95 5.3% 14,112,842
Worst Return Performers Hits= DAl VEILE
(AED)| % Chg (AED)
Emirates Driving Co. 4.55 (9.9%) 113,750
Al Khazna Insurance Co. 0.29 (6.5%) 57,188
Ras Al Khaimah Cement Co. 0.85 (5.6%) 340,537
Ras Al Khaimah Ceramic Co. 3.08 (4.9%) 469,372
Abu Dhabi National Co. for Bldg. Materi 0.40 (4.8%) 24,000
Most Active Stocks by Volume i 25y el
(AED) % Chg ('000 Shrs)
Dana Gas 0.42 2.4% 38,896
AL DAR Properties Co. 2.03 4.6% 23,957
Eshraq Properties Co. 0.46 7.0% 13,207
Ras Al Khaimah Properties 0.46 4.5% 3,774
Abu Dhabi Commercial Bank 5.53 2.4% 2,359

January 20, 2016

Sector Returns

Market Cap.
(AED Mn) % Chg % Ch % C

394,672 1.8% (7.8%) (7.8%)
Banks 172,531 2.8% (12.5%) (12.5%)
Inv. & Financial Services 3,824 4.2% (12.5%) (12.5%)
Real Estate 18,069 4.7% (12.8%) (12.8%)
Energy 5,324 1.3% (15.4%) (15.4%)
Consumer Staples 5,587 (3.1%) (7.7%) (7.7%)
Industrial 11,584 (0.6%) (3.3%) (3.3%)
Insurance 7,768 (0.1%) (0.7%) (0.7%)
Telecommunication 161,206 1.1% (1.9%) (1.9%)
Services 8,779 (0.5%) (7.5%) (7.5%)

Sectors' MTD % Chg is based on the Change in market cap. and it might not conform with the benchmark % Chg for each sector

Trading Indicat

MTD
% Chg
(9.7%)
(7.8%)

DTD

Chg
94.26
7,103

DTD
% Chg
2.5%
1.8%

YTD-16
% Chg
(9.7%)
(7.8%)

Closing
Market Return
Value
3,889.24

394,672

ADX General Index
Market Cap (AED Mn)

Today's Average Daily
Trading Indicators
Value YTD-16 YTD-15
Volume (Mn Shares) 95 21.2 28.8% 66 2329
Value Traded (AED Mn) 149 3.9 2.7% 140 584.7
No. of Trades 1,827 ) (0.1%) 1,406 3,443
Market Breadth —
A 16 v 9 - a4

Most Active Stocks by Value HREE REI elluz
(AED) % Chg (AED)

AL DAR Properties Co. 2.03 4.6% 48,742,587
Emirates Telecom. Co. 15.75 1.3% 26,148,837
Dana Gas 0.42 24% 16,302,271
First Gulf Bank 10.95 53% 14,112,842
Abu Dhabi Commercial Bank 5.53 2.4% 13,177,792

Source: KAMCO Research
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Qatar Exchange Daily Report January 20, 2016

Index Performance relative to Volume Sector Returns

15

May-
Jun-1

14,000 r 90
Market Cap. DTD MTD YTD
F 80 (QAR Mn) % Chg % Chg| % Chg
B
% 125500 r70 % Qatar Exc e 476,304 4.5% (13.9%) (13.9%)
i § Banking & Finance 197,753 3.4% (13.6%) (13.6%)
o) 60 =
2 E Goods & Consumer Services 19,489 6.0% (18.8%) (18.8%)
®
§ 50 ; Industrial 126,464 4.5% (15.8%) (15.8%)
o] °
11,000 > Insurance 19,956 1.3% (9.8%)  (9.8%)
b a0
H Real Estate 56,970 8.1% (14.4%) (14.4%)
L 30 Telecom 32,229 5.5% (7.3%) (7.3%)
9,500 Transport 23,443 5.5% (12.1%) (12.1%)
’ 20 Sectors' MTD % Chg is based on the Change in market cap. and it might not conform with the benchmark % Chg for each sector
1111711 e T AT
0 0 e © e 0 e 0 0
. s = . s 133
a
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Movers and Most Active Stocks Trad Indicators

Best Return Performers il LE Market Return el o8 S8 MTD| YTD-16
(QAR) % Chg (QAR) Value Chg % Chg % Chg| % Chg

Barwa Real Estate Co. 33.00 10.0% 18,387,962 QE 20 Index 8,986.50 469.68 5.5% (13.8%) (13.8%)

Widam(Qatar Meat & Livestock Co.) 42,90 10.0% 262,542  Market Cap (QAR Mn) 476,304 20,511 4.5% (13.9%) (13.9%)

Salam International Investment 10.28 9.9% 18,436,254

Masraf Al Rayan 33.25 9.7% 39,977,041

Qatar Islamic Bank 84.70 9.6% 30,515,984 Today's DTD DTD Average Daily
Trading Indicators
Value Chg % Chg YTD-16 YTD-15

Price Daily \'Zi[iy| Volume ('000 Shares) 14,009 4,014 40.2% 6,365 10,996
Worst Return Performers
(QAR) % Chg ((0/.\;3] Value Traded (QAR Mn) 367 60 19.7% 224 545

Zad Holding Co. 70.30 (8.6%) 12,156  No. of Trades 6,881 725 11.8% 3,784 6,656

Qatar Cinema & Film Distribution 28.50 (6.9%) 96,521

Qatar General Insurance & Reins. Co. 46.00 (4.2%) 424,409

Qatar Islamic Insurance 64.00 (0.8%) 919,469

Qatar National Cement 88.10 (0.7%) 4,761,250 Market Sreadt A 36 v 5 —] 2
(QAR) % Chg (Shares) (QAR) % Chg|(QAR Mn)

Vodafone Qatar 10.88 5.6% 1,973,890 Masraf Al Rayan 33.25 9.7% 40.0

Salam International Investment 10.28 9.9% 1,831,403 Qatar National Bank 150.90 0.9% 33.2

Qatari German Co. for Medical Devices 10.66 2.0% 1,656,907 Qatar Islamic Bank 84.70 9.6% 30.5

Masraf Al Rayan 33.25 9.7% 1,214,176  Gulf International Services 42.40 8.9% 22.1

Ezdan Holding Group Co. 13.70 7.4% 1,146,812 Vodafone Qatar 10.88 5.6% 21.3

Source: KAMCO Research
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Bahrain Bourse Daily Report

January 20, 2016

Index Performance relative to Volume
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Top Movers and Most Active Stocks

Best Return Performers iz ez LD
(BHD) % Chg (BHD)
ITHMAR Bank (USD) 0.135 3.8% 2,829
Nass Corporation 0.118 2.6% 35,400
Bahrain Toursim Co. 0.228 1.8% 7,092
Seef Properties 0.200 1.0% 11,400
Worst Return Performers iz Lell7 LD
(BHD) % Chg (BHD)
Bank of Bahrain and Kuwait 0.400 (7.8%) 141,990
Ahli United Bank (USD) 0.630 (4.5%) 1,520
National Bank of Bahrain 0.670 (2.2%) 16,108
Aluminum Bahrain 0.358 (0.6%) 16,859
Most Active Stocks by Volume — 2ELE el
(BHD) % Chg (CLELED)]
Bank of Bahrain and Kuwait 0.400 (7.8%) 355,000
Nass Corporation 0.118 2.6% 300,000
AlKhaleeji Commercial Bank 0.060 0.0% 155,718
ITHMAR Bank (USD) 0.135 3.8% 57,000
Seef Properties 0.200 1.0% 57,000

Source: KAMCO Research

Sector Returns

Market Cap.
(BHD Mn)

)
% Chg

)
% Chg

YTD
% Chg

Bahrain Bourse 6,957 (1.7%) (2.4%) (2.4%)
Commercial Banks 3,056 (4.0%) (8.1%) (8.1%)
Investment 1,932 0.3% 2.9% 2.9%
Insurance 146 0.0% (0.3%) (0.3%)
Service 1,096 0.1% 6.4% 6.4%
Hotel & Tourism 198 0.1% (2.0%) (2.0%)
Industrial 528 (0.5%) (3.6%) (3.6%)

Sectors' MTD % Chg is based on the Change in market cap. and it might not conform with the benchmark % Chg for each sector

Trading Indicators

Closing DTD DTD MTD YTD-16

Market Return
Value Chg % Chg % Chg % Chg
Bahrain All Share Inde  1,175.76 (20.51) (1.7%) (3.3%) (3.3%)
Market Cap (BHD MIn)  6,957.13 (121.27) (1.7%) (2.4%) (2.4%)

DTD
% Chg

Today's

Average Daily

Trading Indicators

Value YTD-16 YTD-15

Volume ('000 Shares) 1,116 819 275.6% 1,165 861
Value Traded (BHD '00 257 185 258.4% 206 179
No. of Trades 81 56 224.0% 37 34
Market Breadth
A 4 v 4 — 32
Most Active Stocks by Value e 2L el
(BHD) % Chg (BHD)
Bank of Bahrain and Kuwait 0.400 (7.8%) 141,990
Nass Corporation 0.118 2.6% 35,400
Aluminum Bahrain 0.358 (0.6%) 16,859
National Bank of Bahrain 0.670 (2.2%) 16,108
Seef Properties 0.200 1.0% 11,400
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Muscat Securities Market Daily Report

Index Performance relative to Volume

Sector Returns

7,000 200 Market Cap. DTD MTD YTD
6,800 180 (OMR Mn) % Chg % Chg % Chg
6,600 160 8 scat Secur 6,401 (0.0%) (7.4%)  (7.4%)
3 =
[
§ 6,400 140 ¢ Financial 2,761 0.5% (9.1%)  (9.1%)
=
§ 6,200 1203 Industrial 863 (0.4%) (4.1%)  (4.1%)
- °
8 6,000 o0 g Services 2,778 (0.5%) (6.6%)  (6.6%)
z 5,800 §

al;

Jan-16

w ©o o v oW
g 8 8 g 3
s ¢ = < 2

Top Movers and Most Active Stocks

Value
(OMR)

Price
(OMR)

DET]Y
% Chg

Best Return Performers

Sectors' MTD % Chg is based on the Change in market cap. and it might not conform with the benchmark % Chg for each
sector

Trading I

Market Return Closing

Value Chg % Chg

cators
DTD DTD MTD  YTD-16

% Chg

% Chg

Gulf Investment Services 0.081 9.5% 16,150  MSM 30 Index 4,981.58 0.01 0.0% (7.9%) (7.9%)

Al Anwar Holding 0.150 4.2% 280,470  Market Cap (OMR Mn) 6,401.09 (3.17) (0.0%) (7.4%)  (7.4%)

Al Shargqia Inv. Holding 0.082 2.5% 10,650

Shargiyah Desalination 4.690 2.0% 51,500

Galfar Engineering 0.056 1.8% ik W2 /I Trading Indicators Today's DTD DTD Average Daily

Value Chg % Chg YTD-16 YTD-15

S Price Daily "2\l Volume ('000 Shares) 10,119 1,623 19.1% 9,687 20,684
(OMR) % Chg ((0]71:3] Value Traded (OMR '000) 2,655 (311) (10.5%) 2,699 5,593

Al Jazeira Services Co. 0.252 (6.7%) 112,250 No. of Trades 751 134 21.7% 491 1,434

Renaissance Services 0.122 (3.2%) 118,450

Ooredoo 0.612 (2.5%) 204,900

Raysut Cement 0.952 (2.1%) 19,640

United Power 2.550 (1.4%) 2,550 Market Sreadt A 11 v 8 — 41

Most Active Stocks by Volume Az E VEINTE Most Active Stocks by Value e Ry I
(OMR) % Chg (Shares) (OMR) % Chg (OMR'000)

Al Anwar Holding 0.150 4.2% 1,865,059 Oman Telecom Co. 1.450 0.0% 536.3

Oman Investment & Finance Co. 0.170 1.2% 1,794,829 Bank Muscat 0.404 1.0% 507.6

Bank Muscat 0.404 1.0% 1,254,345 Oman Investment & Finance Co. 0.170 1.2% 305.6

Bank Sohar 0.130 0.0% 1,071,809 Al Anwar Holding 0.150 4.2% 280.5

Renaissance Services 0.122 (3.2%) 971,546  Ooredoo 0.612 (2.5%) 204.9

Source: KAMCO Research
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The Egyptian Exchange Daily Report

(The bulletin covers the top 60 companies by Mkt. Cap out of 336 listed companies)

January 20, 2016

Index Performance relative to Volume
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Sector Returns

Market Cap.
(EGP Mn)

The Egyptian Exchange

249,989

Banking & Finance 52,009
Basic Resources 11,675
Chemical 17,979
Construction & Material 60,129
Financial Services 12,985
Food & Beverage 6,488
Healthcare & Pharma. 5,474
Ind. Goods,Services, Auto. 8,526
Media 457
Oil & Gas 2,105
Personal & Household 11,772
Real Estate 28,537
Telecommunication 28,992
Travel & Leisure 2,861

MTD

% Chg

(9-6%)
0.9% (12.1%)  (12.1%)
4.7% (7.8%)  (7.8%)
3.9% L.7%)  (1.7%)
2.0% (7.3%)  (7.3%)
2.9% (11.9%)  (11.9%)
1.2% (9.4%)  (9.4%)
6.2% (4.2%)  (4.2%)
4.1% (12.4%)  (12.4%)
4.3% (3.6%)  (3.6%)
6.2% (3.0%)  (3.0%)
0.3% (14.7%)  (14.7%)
2.2% (10.5%)  (10.5%)
5.5% (7.5%)  (7.5%)
0.7% (11.9%)  (11.9%)

Sectors’ MTD % Chg is based on the Change in market cap. and it might not conform with the benchmark % Chg for each sector

Top Movers and Most Active Stocks Trading Indicators

Best Return Performers Al Daily

(EGP) % Chg
Amer Group Holding 0.39 11.4%
Egyptian Iron & Steel Co. 5.59 10.9%
Faisal Islamic Bank of Egypt 7.99 10.2%
Asec Company for Mining - Ascom 5.19 7.9%
El Ahli Investment and Development 5.05 7.7%
Worst Return Performers Al Daily

(EGP) % Chg
El Kahera Housing 11.00 (1.3%)
Oriental Weavers Carpet 6.16 (0.6%)
Egyptians Abroad for Inv. & Dev. 3.26 (0.6%)

Price Volume
(EGP) ('000 Shrs)

Most Active Stocks By Volume

Amer Group Holding 0.39 30,760
Citadel Capital 1.36 19,679
Palm Hills Developments 2.15 11,554
Global Telecom Hldg. (Orascom Telecom) 1.76 8,746
Upper Egypt Contracting 0.75 6,046

Closing
Market Return
Value
EGX 30 Index 6,097.45
Market Cap (EGP Mn) 249,989

DTD DTD MTD YTD-16
Chg % Chg % Chg % Chg
156.26 2.6% (13.0%) (13.0%)
5,335 2.7% (9.6%)  (9.6%)

Today's
Trading Indicators
Value
Volume (Mn Shares) 116
Value Traded (EGP Mn) 343

No. of Trades 13,605

Average Daily

YTD-16 YTD-15
4.38 3.9% 106 73
70.6 26.0% 324 431
2,483 22.3% 12,669 13,862

Market Breadth
- A 48 v 3 — 9

Most Active Stocks By Value

Commercial Int'l Bank (Egypt)
Citadel Capital

T M G Holding

Palm Hills Developments

Egyptian Financial Group-Hermes Hldg Co.

Price Daily Value
(EGP) % Chg (EGP Mn)
32.65 1.49% 70.42

1.36 4.62% 26.04
5.66 2.91% 25.09
2.15 2.38% 24.78
7.15 0.56% 19.81

Source: KAMCO Research

Page 9



KAMCO Research

2,275

2,225

2,175

2,125

ASE Index Value

2,075

2,025

1,975

1,925

1

Feb-15

©
5
2

Jan-15
Apr-1

|

May-15

M

1

Jun

Jul-1

Aug-1

Sep-1

Oct-1

Wil

Nov-1

Top Movers and Most Active Stocks

Dec-1

27

24

21

Vol. Traded (MIn. Shares)

6
3
0

Jan-16

Sector Returns

January 20, 2016

JD Mn %o Ch % Chg % Chg
Amman Stock Exchange 13,351 0.2% (3.3%) (3.3%)
Banks 9,488 0.3% (2.7%) (2.7%)
Insurance 100 0.0% 1.0% 1.0%
Diversified Financial Services 193 0.3% 1.4% 1.4%
Real Estate 272 (0.7%) 4.9% 4.9%
Health Care Services 33 0.0% 0.1% 0.1%
Educational Services 317 0.6% (2.8%) (2.8%)
Hotels and Tourism 129 (0.8%) 0.8% 0.8%
Transportation 136 1.3% (5.7%) (5.7%)
Technology & Communications 702 (1.4%) (21.3%) (21.3%)
Media 10 0.0% 0.0% 0.0%
Utilities & Energy 596 (0.1%) 1.1% 1.1%
Commercial Services 73 0.0% 1.0% 1.0%
Pharmaceutical & Medical Ind. 92 0.0% 1.5% 1.5%
Chemical Industries 19 1.1% (5.2%) (5.2%)
Paper & Cardboard Industries 9 0.0% 0.0% 0.0%
Printing & Packaging 8 0.0% 1.3% 1.3%
Food & Beverages 68 (0.1%) (2.4%) (2.4%)
Tobacco & Cigarettes 387 1.2% (1.7%) (1.7%)
Mining & Extraction Industries 531 0.1% 0.2% 0.2%
Engineering & Construction 85 0.0% 0.5% 0.5%
Electrical Industries 17 0.7% 2.9% 2.9%
Textiles , Leathers & Clothings 79 (0.6%) (0.5%) (0.5%)
Glass & Ceramic Industries 6 0.0% 0.0% 0.0%

Sectors' MTD % Chg is based on the Change in market cap. and it might not conform with the benchmark % Chg for each sector

Trading Indicators

Closing DTD DTD MTD YTD-16

Market Return
Value Chg % Chg % Chg % Chg
ASE Index 2,110.52 8.75 0.4% (1.2%) (1.2%)
Market Cap (JD Mn) 13,350.84 23.38 0.2% (3.3%) (3.3%)

Best Return Performers (= X1l

(3p) % Chg
JORDAN COMMERCIAL BANK 1.38 7.0%
NATIONAL ALUMINIUM INDUSTRIAL 0.64 6.7%
AL-TAJAMOUAT FOR CATERING AND HOUSING CO. 0.44 4.8%
UNITED FINANCIAL INVESTMENTS 1.58 4.6%
JORDAN DUBAI ISLAMIC BANK 1.19 4.4%
Worst Return Performers (= 1l

(3p) % Chg
JORDANIAN REAL ESTATE CO. FOR DEVELOPMENT 0.69 (4.2%)
EJADA FOR FINANCIAL INVESTMENTS 0.53 (3.6%)
SPECIALIZED INVESTMENT COMPOUNDS 0.28 (3.4%)
UNION TOBACCO & CIGARETTE INDUSTRIES 2.90 (3.0%)
AMAD INVESTMENT & REAL ESTATE DEVELOPMENT 1.68 (2.3%)

Most Active Stocks By Volume

UNITED FINANCIAL INVESTMENTS
SPECIALIZED INVESTMENT COMPOUNDS

MIDDLE EAST SPECIALIZED CABLES CO.

TRANSPORT& INVESTMENT BARTER CO.
JORDAN DUBAI ISLAMIC BANK

Price
(D)

1.58
0.28
0.16
0.58
1.19

Today's DTD DTD Average Daily
Trading Indicators
Value % Chg YTD-16 YTD-15
Volume ('000 Shares) 8,774 (15.5%) 7,389 7,095
Value Traded (JD '000) 7,589 48.9% 6,760 6,472
No. of Trades 3,163 (13.6%) 3,275 2,389

Market Breadth

Most Active Stocks By Value ghce DELY Ve

(ID) % Chg (p)
UNITED FINANCIAL INVESTMENTS 1.58 4.6% 2,197,899
JORDAN DUBAI ISLAMIC BANK 1.19 4.4% 846,059
TRANSPORT& INVESTMENT BARTER CO. 0.58 1.8% 420,039
ALIA- THE ROYAL JORDANIAN AIRLINES 1.02 2.0% 359,740
SPECIALIZED INVESTMENT COMPOUNDS 0.28 (3.4%) 357,446

Source: KAMCO Research
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Tunisia Stock Exchange Daily Rep January 20, 2016

Index Performance relative to Volume
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Top Movers and Most Active Stocks

Price Daily

Best Return Performers

(CD) % Chg
Société des Industries Pharm. de Tunisie 4.71 4.4%
Assurances Salim 26.20 4.4%
Attijari Leasing Company 19.36 3.0%
Union Internationale de Banques 16.36 2.9%
TUNISAIR 0.75 2.7%

Worst Return Performers i el

(CD) % Chg
Société Immobiliére Tuniso-Séoudienne 2.31 (2.9%)
TelNet Holding 3.36 (2.9%)
Banque de I'Habitat 15.35 (2.4%)
Société Tunisienne de Banque 5.41 (1.6%)
Banque Nationale Agricole 12.38 (1.6%)
Most Active Stocks By Volume Hilez etz

(DT) (Shares)
TUNISAIR 0.75 3,143,697
SOTIPAPIER 4.22 80,442
Union Internationale de Banques 16.36 32,685
Société d’Articles Hygiéniques 10.48 26,191
Banque de Tunisie 9.70 23,913

Sector Returns

Market Cap. DTD MTD YTD
(DT Mn) % Chg % Chg % Chg
Tunis Stock Exchange 17,436 (0.1%) 3.3% 3.3%
Banking 7,682 0.0% 4.8% 4.8%
Insurance 763 0.4% 4.1% 4.1%
Leasing 630 (4.2%) (6.3%) (6.3%)
Financial Services 1,342 0.7% 1.0% 1.0%
Industrial 1,167 0.3% 6.3% 6.3%
Chemical Industry 459 1.7% (1.3%) (1.3%)
Food & Beverage 3,014 (0.6%) 5.5% 5.5%
Retailing 1,318 (0.0%) 0.2% 0.2%
Others 1,060 0.0% (1.7%) (1.7%)
Sectors' MTD % Chg is based on the Change in market cap. and it might not conform with the benchmark % Chg for each sector
Trading Indicators
Closing DTD DTD MTD YTD-16

Market Return

Value Chg % Chg % Chg
Tunisia Index 5,273.40 1.27 0.0% 4.6% 4.6%
Market Cap (DT Min) 17,436 (21.11)  (0.1%) 3.3% 3.3%

DTD
Chg

DTD
% Chg

Today's Average Daily

YTD-16 YTD-15

Trading Indicators

Value

Volume ('000 Shares) 3,516 2,913.3  483.1% 882 520
Value Traded (000 DT) 5,477 3,055 126.2% 3,839 5,465
No. of Trades 1,590 319 25.1% 1,514 1,255

Market Breadth

A 23 v 22 — 20

Most Active Stocks By Value itz [EEIL VEILE
(DT) % Chg (DT '000)

TUNISAIR 0.75 2.7% 2,227
Société Moderne de Céramique 16.36 2.9% 525
Société Tunisienne de Verreries 4.22 (0.5%) 339
Société Tunisienne des Marchés de Gros 37.10 0.5% 318
Société d’Articles Hygiéniques 10.48 1.2% 270

Source: KAMCO Research
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Beirut Stock Exchange Daily Report

January 20, 2016

Index Performance relative to Volume
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Top Movers and Most Active Stocks
Best Return Performers FUEE el
(USD) % Chg
Solidere A 10.92 8.3%
Solidere B 10.77 5.9%
Byblos Bank 1.65 2.5%
Bank Audi 6.10 1.7%
Worst Return Performers FEE el
(USD) % Chg
Bank Audi GDR 5.91 (1.5%)
Most Active Stocks by Volume Az velie
(USD) (Shares)
Solidere A 10.92 28,184
BLOM Bank 9.50 22,299
Bank of Beirut Preferred Class | 26.50 18,900
BLOM Bank GDR 9.70 18,420
Bank Audi 6.10 14,654

Source: KAMCO Research

Sector Returns

Market Cap. DTD MTD

(USD Mn) % Chg % Chg
Beirut Stock Exchange 11,668 1.6% 0.2% 0.2%
Banking 9,546 0.6% 0.6% 0.6%
Industrial 315 0.0% (0.4%) (0.4%)
Trading 35 0.0% 0.0% 0.0%
Real Estate & Construction 1,792 7.4% (1.8%) (1.8%)

Sectors' MTD % Chg is based on the Change in market cap. and it might not conform with the benchmark % Chg for each sector

Trading Indicators

Closing DTD DTD MTD YTD-16
Market Return
Value Chg % Chg % Chg % Chg
Blom Stock Index 1,169.79 19.81 1.7% 0.0% 0.0%
Market Cap (USD Mn) 11,667.954 180.13 1.6% 0.2% 0.2%
Today's DTD DTD Average Daily
Trading Indicators
Value Chg % Chg YTD-16 YTD-15
Volume ('000s shares) 126.01 95 310.6% 161 662
Value Traded ('000s USD) 1,414.68 1,164 464.9% 1,147 2,878
Market Breadth
A 4 v 1 ] 25
Most Active Stocks by Value — L Vel
(USD) % Chg (UED)]
Bank of Beirut Preferred Class | 26.50 0.0% 500,850
Solidere A 10.92 8.3% 303,548
BLOM Bank 9.50 0.0% 211,841
BLOM Bank GDR 9.70 0.0% 178,674
Solidere B 10.77 5.9% 106,210
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Casablanca Stock Exchange Daily Report January 20, 20

(The Bulletin covers the 41 Stocks listed on the Main Market)

Index Performance relative to Volume

1070 22000 Market Cap. MTD YTD
20000 n) % Chg % Chg
10500 n 393,295 0.2% (1.0%) (1.0%)
18000 0 Banking 159,295 (0.2%) (2.8%) (2.8%)
10250 £ Beverages 2,317 0.0% (7.6%) (7.6%)
16000 § Chemicals 208 (1.2%) 8.1% 8.1%
§ § Construction & Bldg. Material 52,045 0.7% 0.2% 0.2%
UE) 10,000 14000 E Distributors 8,784 0.5% (1.6%) (1.6%)
s 2 Electrical & Electronic Equip. 314 0.0% 0.0% 0.0%
12000 § Electricity 1,256 (0.7%) (1.5%) (1.5%)
8,750 Food Producers & Processors 4,179 2.8% 8.1% 8.1%
10000 Holding Companies 1,656 (2.0%) (4.5%) (4.5%)
Insurance 17,632 (3.8%) (4.5%) (4.5%)
o500 8000 Investment & other Finance 3,103 0.0% (3.2%) (3.2%)
Leisures & Hotel 883 (0.0%) (2.6%) (2.6%)
0250 6000 Materials, Software & Computer 743 3.4% (2.1%) (2.1%)
Mining 10,481 (0.2%) (12.4%) (12.4%)
4000 0Oil & Gas 9,427 3.9% (1.3%) (1.3%)
9,000 Real Estate 17,114 (0.5%) 8.5% 8.5%
2000 Telecommunications 99,777 0.7% 1.7% 1.7%
Transport 527 0.7% 2.6% 2.6%
B S S P S Utilities 3,520 3.5% 3.5%  3.5%
5 § &8 & § 5§ 3 %2 § & & & = Forestry & Paper 34 1.6% (2.3%) (2.3%)
Sectors' MTD % Chg is based on the Change in market cap. and it might not conform with the benchmark % Chg for each sector
Best Return Performers HREE [y Market Return el oI ke A0 WIDHS
(MAD) % Chg Value Chg % Chg % Chg % Chg
Hightech Payment Systems SA 480.00 5.3%  MASI Index 8,887.85 19.2 0.22% (0.4%) (0.4%)
Afriquia Gaz 2,300.00 4.7°% MADEX Index 7,242.72 13.7 0.19% (0.2%) (0.2%)
Lyonnaise des Eaux de Casablanca 440.00 3.5% Market Cap (MAD Mn) 393,295 0.7 0.2% (1.0%) (1.0%)
Lesieur Cristal 125.00 3.3%
Auto Hall 97.00 1.9%
DTD Average Daily
Trading Indicators
Worst Return Performers HREE [y LB ML AL
(MAD) U/Nel:]  Volume ('000 Shares) 542,58 (1,192.4) (68.7%) 629.40 516
Credit Du Maroc 423.65 (6.0%) Value Traded (MAD Mn) 22,56 (9.21) (29.0%) 22.00 70
Fenie Brossette 105.30 (6.0%)
Wafa Assurances 3,075.00 (5.4%)
ENNAKL Automobiles 3800  (3.2%) r
Market Breadth
SAHAM ASSURANCE 910.00 (2.2%) A 14 v 16 - 11
Most Active Stocks By Volume HREE Vel Most Active Stocks By Value HREE CEIY VEIE
(MAD) (Shrs) (MAD) % Chg (MAD Mn)
Douja Prom Addoha 27.79 383,448  Attijariwafa Bank 356.15 0.3% 5.11
Itissalat Al-Maghrib 113.50 79,356 Itissalat Al-Maghrib 117.50 0.5% 4.01
Banque Centrale Populaire 215.50 14,226  Comp Suc Maroc Et De Raff 175.00 (0.6%) 2.60
Lesieur Cristal 125.00 11,142 Banque Centrale Populaire 224.95 0.9% 2.48
Attijariwafa Bank 329.05 8,130 Ciments Du Maroc 1,220.00 1.6% 0.68

Source: KAMCO Research
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Damascus Securities Exchange Daily Report

Index Performance relative to Volume
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Top Movers and Most Active Stocks
Best Return Performers Hite= Rty
(SRY)| % Chg

Jan-
Aug
Sep-

United Insurance Co. 180.00 2.1%
Syria International Islamic Bank 100.22 0.9%
Worst Return Performers [tz iy

(SRY) % Chg

No Losers

Most Active Stocks by Volume i polime
(SRY) (Shrs)

United Insurance Co. 180.00 247,405
Syria International Islamic Bank 100.22 6,967
Al Baraka Bank - Syria 130.98 1,500
Fransabank Syria 95.75 1,000
Banque Bemo Saudi Fransi 332.25 439

January 20, 2016

Sector Returns

MTD

% C % Chg

Damascus SE 0.1% (0.4%) (0.4%)
Banking 112,032 0.1% (0.8%) (0.8%)
Services 1,470 0.0% 0.0% 0.0%
Industrial 4,526 0.0% 5.0% 5.0%
Insurance 7,883 0.4% 1.9% 1.9%
Agricultural 539 0.0% 0.0% 0.0%

Sectors' MTD % Chg is based on the Change in market cap. and it might not conform with the benchmark % Chg for each sector

Trading Indicators
Closing DTD DTD MTD YTD-16
Value Chg. % Chg. % Chg. % Chg.

Market Return

DSE Weighted Index 1,223.12 0.98 0.1% (0.4%) (0.4%)
Market Cap (SRY Mn) 126,451 108 0.1% (0.4%) (0.4%)
Today's DTD DTD Average Daily
Trading Indicators
Value Chg. % Chg. YTD-16 YTD-15

Volume (Shrs) 257,898 241,554 1,477.9% 53,611 2,688
Value Traded (‘000 SRY) 45,737 43,352 1,818.0% 8,391 2,550
No. of Trades 23 1.0 4.5% 27 3
Market Breadth

A 2 v 0 = 22
Most Active Stocks by Value (::$§ o/:):::; 2’:;;‘;
United Insurance Co. 180.00 0.0 44,532,900
Syria International Islamic Bank 100.22 0.0 698,250
Al Baraka Bank - Syria 130.98 0.0 194,250
Banque Bemo Saudi Fransi 332.25 0.0 143,004
Fransabank Syria 95.75 0.0 95,000

Source: KAMCO Research
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Disclaimer & Important Disclosures

KAMCO is authorized and fully regulated by the Capital Markets Authority ("CMA, Kuwait") and partially regulated by the Central Bank of Kuwait (“CBK”)

This document is provided for informational purposes only. Nothing contained in this document constitutes investment, an offer to invest , legal, tax or other advice or
guidance and should be disregarded when considering or making investment decisions. In preparing this document, KAMCO did not take into account the investment
objectives, financial situation and particular needs of any particular person. Accordingly, before acting on this document, investors should independently evaluate the
investments and strategies referred to herein and make their own determination of whether it is appropriate in light of their own financial circumstances and
objectives. The entire content of this document is subject to copyright with all rights reserved. This research and the information contained herein may not be
reproduced, distributed or transmitted in Kuwait or in any other jurisdiction to any other person or incorporated in any way into another document or other material
without our prior written consent.

Analyst Certification
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