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National Real Estate Co.

Financial Results Announcement for Full Year 2012 (Kuwait S.E)

Profitability FY 2011 FY 2012
Net Profit (Loss) KWD (40,852,824) 7,966,951 119.5%
Earnings Per Share (fils) (52.72) 10.29 119.5%
Cash Dividends Per Share (fils) 0.00 0.00
Bonus Shares (%) 0.0% 5.0%
Return on Average Equity (ROAE) NM 4.18%
Return on Average Assets (ROAA) NM 1.57%

0Q4-11 Q4-12 % Change
Net Profit (Loss) KWD (44,261,977) 690,503 101.6%
Earnings Per Share (fils) (57.12) 0.89 101.6%

Y-O-Y %

Balance Sheet Summary (KWD) 31-Dec-11 31-Dec-12 Chg
Assets:
Current Assets 43,923,375 42,298,492 (3.7%)
Non-current Assets 451,096,022 474,845,436 5.3%
Total Assets 495,019,397 517,143,928 4.5%
Shareholders' Equity* 186,386,300 194,936,300 4.6%
Liabilities:
Current Liabilities 79,482,717 114,987,749 44.7%
Non-current Liabilities 229,150,380 207,219,879 (9.6%)
Total Liabilities 308,633,097 322,207,628 4.4%

* Shareholders' equity may include minority interest

Year-to-Date Trading Indicators & Current Valuation Multiples

Volume (Shrs '000) 129,143 P/E (x) 14.97
Value (KWD '000) 17,582 |P/BV (X) 0.61
Closing Price (KWD) 0.154 |Dividend Yield 0.00%
Book Value Per Share (KWD) 0.252 |YTD Share Turnover 15.86%
Current Market Capitalization (KWD Million) 125 Beta 1.96

NM: Not Meaningful
Source: KAMCO Research & Kuwait Stock Exchange
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