
Kuwait Stock Exchange FY-2013 Financial Results Announcement

Profitability FY-2012 FY-2013 Variance

Net Profit (Loss) KWD 3,758,479 1,177,135 (68.7%)

Earnings Per Share (fils) 20.90 6.50 (68.9%)

Cash Dividends Per Share (fils) 8.00 0.00

Bonus Shares (%) 0.0% 0.0%

Return on Average Equity (ROAE) 18.99% 5.41%

Return on Average Assets (ROAA) 17.93% 4.91%

 Q4-12  Q4-13 Variance

Net Profit (Loss) KWD 1,760,249 337,548 (80.8%)

Earnings Per Share (fils) 9.80 1.80 (81.6%)

Balance Sheet Summary (KWD) 31-Dec-12 31-Dec-13 Variance

Assets:

Current Assets 8,872,935                       6,882,857                       (22.4%)

Non-current Assets 13,114,508                     19,086,488                     45.5%

Total Assets 21,987,443                     25,969,345                     18.1%

Shareholders' Equity* 21,730,562 21,776,207                     0.2%

Liabilities:

Current Liabilities 239,093                          3,600,547                       NM

Non-current Liabilities 17,788                            592,591                          NM

Total Liabilities 256,881                          4,193,138                       NM

Year-to-Date Trading Indicators & Current Valuation Multiples

Volume (Shrs '000) 56                                   P/E (x) 10.92

Value (KWD '000) 4                                     P/BV (x) 0.59

Closing Price (KWD) 0.071                              Dividend Yield 0.00%

Book Value Per Share (KWD) 0.121                              YTD Share Turnover 0.03%

Current Market Capitalization (KWD Million) 12.8                                Beta 0.41            

NM: Not Meaningful

Source: KAMCO Research & Kuwait Stock Exchange
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