
Kuwait Stock Exchange 1H-2013 Financial Results Announcement

Profitability 1H-2012 1H-2013 Variance

Net Profit (Loss) KWD 117,101 23,288 (80.1%)

Earnings Per Share (fils) 0.40 0.09 (77.5%)
Return on Average Equity (ROAE) NM NM
Return on Average Assets (ROAA) NM NM

 Q2-12  Q2-13 Variance
Net Profit (Loss) KWD (212,208) 16,756 107.9%
Earnings Per Share (fils) (0.74) 0.06 108.1%

Balance Sheet Summary (KWD) 30-Jun-12 30-Jun-13 Variance
Assets:
Current Assets 23,361,871                    21,443,301                    (8.2%)
Non-current Assets 62,970,152                    61,883,535                    (1.7%)

Total Assets 86,332,023                    83,326,836                    (3.5%)

Shareholders' Equity* 51,313,602 48,650,904                    (5.2%)
Liabilities:
Current Liabilities 11,665,095                    13,394,026                    14.8%
Non-current Liabilities 23,353,326                    21,281,565                    (8.9%)

Total Liabilities 35,018,421                    34,675,591                    (1.0%)

Year-to-Date Trading Indicators & Current Valuation Multiples
Volume (Shrs '000) 1,475,506                      P/E (x) NM
Value (KWD '000) 119,651                         P/BV (x) 0.51
Closing Price (KWD) 0.087                             Dividend Yield 0.00%
Book Value Per Share (KWD) 0.171                             YTD Share Turnover 514.99%
Current Market Capitalization (KWD Million) 25                                  Beta 1.07              

NM: Not Meaningful

Source: KAMCO Research & Kuwait Stock Exchange
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