
Kuwait Stock Exchange Q1-2014 Financial Results Announcement

Profitability Q1-2013 Q1-2014 Variance

Net Profit (Loss) KWD 1,437,222 3,253,871 126.4%

Earnings Per Share (fils) 3.92 8.89 126.8%
Return on Average Equity (ROAE) 8.55% 22.94%
Return on Average Assets (ROAA) 1.52% 5.09%

Balance Sheet Summary (KWD) 31-Mar-13 31-Mar-14 Variance

Assets:
Current Assets 70,416,327                    60,108,563                    (14.6%)
Non-current Assets 147,463,847                  149,224,479                  1.2%

Total Assets 217,880,174                  209,333,042                  (3.9%)

Shareholders' Equity* 42,112,480 52,644,096                    25.0%

Liabilities:
Current Liabilities 20,925,326                    49,942,112                    138.7%
Non-current Liabilities 128,504,570                  91,284,614                    (29.0%)

Total Liabilities 149,429,896                  141,226,726                  (5.5%)

Year-to-Date Trading Indicators & Current Valuation Multiples
Volume (Shrs '000) 143,259                         P/E (x) 4.78
Value (KWD '000) 18,930                           P/BV (x) 1.01
Closing Price (KWD) 0.142                             Dividend Yield 0.00%
Book Value Per Share (KWD) 0.144                             YTD Share Turnover 38.14%
Current Market Capitalization (KWD Million) 53.3                               Beta 1.83              

NM: Not Meaningful

Source: KAMCO Research & Kuwait Stock Exchange
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