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MENA Markets Daily Report December 25, 2017
Index DTD YTD FY

MENA Countries
In this Report... Kuwait Price Index v 6,342.66 (1.1%) 10.3% 2.4%
KUWGTE 1o 2 Kuwait Weighted Index v 40023 (0.1%) 5.3% (0.4%)
SOUCH AFGBIG oo e 3 Kuwait KSX 15 Index v 91099 (0.2%) 2.9% (L.7%)
UAE = DUBGi ool Saudi Arabia TADAWUL All Share Index v 7,181.46 (0.4%) (0.4%) 4.3%
UAE - Nasdag Dubai......... 5 UAE - Dubai DFM General Index v 3,348.81 (0.5%) (5.2%) 12.1%
UAE - AbU DhGBi oo 6 UAE - Nasdaq Dubai FTSE NASDAQ Dubai UAE 20 Index ¥ 3,241.87 (0.8%) (1.6%) 7.5%
QAEAr oo 7 UAE - Abu Dhabi ADX General Index v 4,325.52 (0.5%) (4.9%) 5.6%
BahFQiN v 8 CQRAT QE 20 Index v 860020 (0.2%) (17.6%) 01%
OMAN oo 9 Bahrain Bahrain All Share A 1,285.88 0.4% 5.4% 0.4%
10 Oman MSM 30 Index v 5,054.77 (0.2%) (12.6%) 7.0%
1Ordan.........o.coecereennennns 11 Egypt EGX 30 A 14,790.78 0.8% 19.8% 76.2%
TUNISIA ... 12 Jordan ASE Index A 2,129.33 0.0% (1.9%) 1.6%
Lebanon w13 Lebanon Blom Stock Index v 1,144.62 (0.1%) (5.6%) 3.7%
MoOrocco...... 14 Tunisia Tunisia Index A 6,142.15 0.1% 11.9% 8.9%
Morocco MASI v 12,174.96 (0.2%) 4.6% 30.5%
Syria DSE Weighted Index = 5,589.45 0.0% 245.6% 31.7%
Emerging Markets
China SSE Composite Index v 3,278.13 (0.6%) 5.6% (12.3%)
Russia RUSSIAN RTS INDEX ($) A 1,135.70 0.8% (1.4%) 52.2%
India SENSEX A 33,940.30 0.5% 27.5% 1.9%
Brazil BOVESPA Stock Index A 75,186.53 0.1% 24.8% 38.9%
Mexico BOLSA Index v 48,387.93 (0.2%) 6.0% 6.2%
Korea KOSPI Index A 2,440.54 0.4% 20.4% 3.3%
Taiwan TAIEX Index v 10,522.49 (0.1%) 13.7% 11.0%
Global Markets
World MSCI World Index v 2,099.59 (0.1%) 19.9% 5.3%
Asia MSCI Asia Pacific A 172.52 0.6% 27.8% 2.3%
Europe DJ Stoxx 600 v 390.28 (0.1%) 8.0% (1.2%)
Europe FTSEurofirst 300 v 1,535.29 (0.2%) 7.5% (0.6%)
Emerging Markets  MSCI EM Index A 1,141.09 0.6% 32.3% 8.6%
US.A S&P 500 v 2,683.34 (0.1%) 19.9% 9.5%
US.A DJIA v 24,754.06 (0.1%) 25.3% 13.4%
US.A NASDAQ Composite v 6,959.96 (0.1%) 29.3% 7.5%
UK FTSE 100 v 7,592.66 (0.2%) 6.3% 14.4%
Germany DAX v 13,072.79 (0.3%) 13.9% 6.9%
Japan NIKKEI 225 A 22,927.08 0.1% 19.9% 0.4%
Hong Kong HANG SENG INDEX A 29,578.01 0.7% 34.4% 0.4%
Investment Research Department
Kamcoird@kamconline.com Commodities
P.0.Box 28873, Safat 13149 Kuwait oil OPEC Crude A 62.16 0.7% 16.6% 67.1%
::::(g‘;i’)lziif:;;':’“": uss/ue oy Brent A 65.25 0.5% 14.8% 52.4%
e e Oil Kuwait A 61.63 1.1% 15.5% 85.5%
Natural Gas NYMEX Natural Gas (USD/MMBtu) A 2.67 2.7% (29.4%) 30.0%
KAMCO Investment Company - K.S.C
(Public) Gold Gold Spot  $/0z A 1,274.16 0.6% 11.0% 8.1%

Source: Bloomberg & KAMCO Research
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Boursa Kuwait Daily Report

December 25, 2017

Sector Weight by Market Cap

Insurance
1%

Financial Services
8% Technology

0.1%

Oil & Gas
1%

Real Estate,
7%

P

Basic Materials
3%

Consumer Goods
Telecom

Company Name Market Cap. P/E ROE*

(Mn KWD) (0,9) (%)
1- National Bank of Kuwait 4,307.9 13.9 10.7%
2- Kuwait Finance House 3,344.1 19.0 9.8%
3- Zain 1,886.6 12.0 13.3%
4- Ahli United Bank - Bahrain 1,557.2 8.9 16.5%
5- Agility (PWC Logistics) 1,066.4 17.1 6.6%
6- Boubyan Bank 962.2 21.9 12.5%
7- Gulf Bank 725.5 16.1 7.8%
8- Mabanee Co. 665.1 13.6 13.6%
9- Commercial Bank of Kuwait 658.5 16.1 6.9%
10- Burgan Bank 654.2 8.6 11.3%

Total 15,828

*: ROE is calculated based on TTM 1H-2017 net profit & shareholders' equity as of 30-June-17

Top Movers and Most Active Stocks

Close
(KWD)

13.95

Change
(KWD)

Today's Top % Gainers

Market Capitalization - Sector Returns

Market Cap. DTD DTD MTD YTD
(KWD Mn) % Chg % Chg % Chg
Boursa Kuwait 27,157.7 v (0.1%) 0.5% 4.0%
Oil & Gas 206.4 A 1.3% 5.5% (9.8%)
Basic Materials 800.9 A 0.5% 1.4% 30.8%
Industrials 3,266.7 v (0.7%) 1.4% 20.6%
Consumer Goods 755.9 v (0.5%) (13.1%) (47.3%)
Health Care 196.8 = 0.0% 0.0% (14.0%)
Consumer Services 672.3 A 0.4% 2.1% 6.1%
Telecommunications 2,819.1 v (0.1%) (2.1%) (2.1%)
Banks 13,919.8 v (0.1%) 1.8% 12.3%
Insurance 316.6 = 0.0% (0.2%) (2.3%)
Real Estate 1,991.9 A 0.0% (0.1%)  (9.5%)
Financial Services 2,188.7 v (0.1%) (1.4%) (10.5%)
Technology 22,6 v (8.5%) (0.9%) (27.8%)
Market Breadth A Vv 30
Benchmark Return Closi DTD MTD

Value % Chg % Chg % Chg
Price Index 6,342.66 (71.1)  (1.1%) 2.4%  10.3%
Weighted Index 400.23 (0.5)  (0.1%) 0.4% 5.3%
Kuwait 15 Index 910.99 (1.6) (0.2%) 0.3% 2.9%
Market Cap (KWD Mn) 27,158 (37.1)  (0.1%) 0.5% 4.0%
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Shuaiba Industrial Co. 0.273 0.023 9.2% .
oot P vorictTadngDatmand Vlatily
Salbookh Trading Co. 0.059 0.004 7.8% UCCILTRGTITETGIS Today's DTD DTD Average Daily
Kuwait Co. For Process Plant Const. & Cont 0.145 0.010 7.4% Value Chg % Chg YTD 2017 YTD 2016
Al Rai Media Group Co. 0.112 0.006 5.7% Volume (Shrs Mn) 44.1 (13.9) (24.0%) 201.9 121.7
Value Traded (KWD Mn) 8.6 (2.2) (20.2%) 23.0 11.5
Today's Top % Losers Close Change 9,1 No. of Trades 2,070 (760) (26.9%) 4,756 2,868
(KWD) (KWD) Change
Nafais Holding Co. 0.880 (0.220) (20.0%)
Automated Systems Co. 0.131 (0.021) (13.8%) [
Kuwait & M.E. Financial Inv. Co. 0.020 (0.003) (13.0%) | 20106] 2015  2014]  2013] 2013
Ajial Real Estate Entertainment Co. 0.166 (0.009) (5.1%) Price Index 9.7% 9.2% 9.6% 10.1% 9.8%
Kuwait Foundry Co. 0.246 (0.010) (3.9%) Weighted Index 11.0% 10.4% 10.4% 9.9% 9.5%
**: Annualized Standard Deviation of Daily Returns
Today's Most Active by Volume Gt e VD Today's Most Active by Value Gt e VI
(KWD) Change (Shares) (KWD) Change (KWD)
National Industries Group 0.153 1.3% 7,895,132 Zain 0.436 0.0% 1,859,508
Zain 0.436 0.0% 4,253,821 Kuwait Finance House 0.580 (0.3%) 1,395,364
A'ayan Leasing & Investment Co. 0.036 1.1% 2,694,135 National Industries Group 0.153 1.3% 1,212,573
Kuwait Finance House 0.580 (0.3%) 2,406,732 National Bank of Kuwait 0.728 0.1% 1,191,581
NOOR Financial Investment Co. 0.062 0.6% 2,002,914 Agility (PWC Logistics) 0.800 (0.7%) 501,438

Source: Boursa Kuwait, KAMCO Research
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Sector Returns

December 25, 2017

8,500

450

Market Ca DT MT|
(SAR Mn) % Chg % C

YTD
% Chg

8,300 Saudi Stock Exchange 1,685,056 (0.2%) 1.5% 0.2%
Energy 26,156 (0.7%) 11.8% 0.1%

8100 400 . Materials 547,467 (0.1%) 1.8% 6.9%

£ Capital Goods 10,542 14.8% 26.5% (57.3%)

350 i’ C cial & Prof I Svc 7,663 0.2% 4.5% (20.7%)

7800 % Transportation 13,701 (0.8%) 3.7% (23.1%)

3 300 é Consumer Durables & Apparel 3,242 (0.2%) 4.1% (12.6%)
g 7700 ';: Consumer Services 13,156 0.3% 3.4% (22.4%)
& 250 Media 5,134 0.5% 8.3% 59.4%
7500 Retailing 31,964 0.0% (0.4%)  12.6%
200 Food & Staples Retailing 7,124 0.7% (1.8%) 8.0%

Food & Beverages 88,621 (0.5%) (1.3%) 0.4%

a0 150 Health Care Equipment & Svc 27,408 0.4% 1.9%  (1.0%)
M N Pharma, Biotech & Life Science 3,570 0.7% 4.5% (27.2%)

7,100 100 Banks 466,753 (0.1%) 2.6% 8.7%

I Diversified Financials 35,536 0.4% 7.9% (25.3%)

6,900 i\ lh" 50 Insurance 39,598 0.8% 0.9% (6.7%)
Telecommunication Services 152,918 (0.2%) 0.7% (9.4%)

6700 . Utilities 89,510 (2.7%) (12.6%) (7.3%)

% E E E E 'E E = i ":a E E E REITs 3,126 0.3% 2.1% 463.2%

& s 2 2 < £ 3 3% 2 8§ 8 2 8 Real Estate Mgmt & Dev't 111,866 (0.6%) 5.5% (12.0%)

Sectors' MTD % Chg is based on the Change in market cap. and it might not conform with the benchmark % Chg for each sector

Trading Indicators

Top Movers and Most Active Stocks

- A Closin DTD DTD MTD YTD-17
Best Return Performers HRLEE iy Velie Market Return 9
(CLLY) % Chg| (SAR 000's) Value Chg % Chg % Chg % Chg
Saudi Indian Co. for Co- operative Insura 21.00 10.0% 43,155  Tadawul All Share Index 7,181.46 (28.25) (0.4%) 2.5% (0.4%)
Al-Jouf Agriculture Development Co. 29.16 9.8% 72,637 Market Cap (SAR Mn) 1,685,056 (3,179.3) (0.2%) 1.5% 0.2%
ACE Arabia Cooperative Insurance Co. 24.42 5.6% 13,442
AXA Cooperative Insurance Co. 19.78 4.6% 5,030
Halwani Brothers Co. 51.52 4.4% 10,060 Today's DTD DTD Average Daily
Trading Indicators
Value Chg % Chg YTD-17 YTD-16
Price Daily [l Volume (Mn Shares) 150 (17.5) (10.4%) 174 281
Worst Return Performers
(SAR) UZ3e FINELGEUS)]  Value Traded (SAR Mn) 3,005 (457.4) (13.2%) 3,322 8,581
Tihama Advertising & Public Relations Cc 46.73 (4.9%) 60,303 No. of Trades 93,872 (3,400) (3.5%) 183,947 143,065
Etihad Atheeb Telecommunication Co. 7.20 (3.1%) 3,516
Saudi Electricity Co. 20.93 (2.8%) 47,022
Red Sea Housing 19.10 (2.6%) 2,542
Market Breadth
Middle East Paper Company 19.45  (2.5%) 1,977 A 75 v 96 — 8
Most Active Stocks By Volume AR iy Veelluiie Most Active Stocks By Value AL iy Velie
(SAR) % Chg| ('000 Shrs) (SAR) % Chg| (SAR Mn)
Dar Al Arkan Real Estate Development C¢ 12.87 (2.0%) 29,271 Dar Al Arkan Real Estate Development Co. 12.87 (2.0%) 381.1
Alinma Bank 18.88 (0.5%) 11,741 Saudi Basic Industries Corp 101.68 (0.1%) 306.6
Saudi Kayan 10.64 (1.9%) 10,426  Alinma Bank 18.88 (0.5%) 2219
Rabigh Refining and Petrochemical Co. 16.43 (0.5%) 5,116 Al-Rajhi Bank 64.26 (0.5%) 111.7
Al-Tayyar Travel Group Co. 27.23 0.8% 3,043  Saudi Kayan 10.64 (1.9%) 111.6

Source: KAMCO Research
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Dubai Financial Market Daily Repo

Index Performance relative to Volume
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Top Movers and Most Active Stocks
e T R es Price Daily| Value Traded
(AED)| % Chg (AED)

Al Salam Bank - Bahrain 1.040 6.1% 40,620,968
Khaleeji Commercial Bank 1.510 2.7% 18,543,848
Emirates Islamic Bank 9.800 2.1% 8,440
Emirates Integrated Telecom. (DU) 5.050 1.8% 2,567,767
Al-Madina for Finance & Investment 0.455 1.8% 293,406

Worst Return Performers ALz RallVipvalueiiaded
(AED)| % Chg (AED)

Aramex 4.070 (5.3%) 10,655,384
Al Salam Group Holding 0.625 (3.4%) 43,748
Takaful House 0.854 (3.2%) 91,475
Al Salam Bank - Sudan 1.760 (2.2%) 43,250
National General Cooling Co. (Tabreed) 1.850 (2.1%) 652,738

Most Active Stocks by Volume i 2ally VEILIE
(AED), % Chg  ('000 Shrs)

Al Salam Bank - Bahrain 1.040 6.1% 40,102
Khaleeji Commercial Bank 1.510 2.7% 11,438
Union Properties 0.900 1.1% 11,253
Gulf Finance House 1.560 (1.3%) 11,076
Islamic Arab Insurance Co. 0.516 1.6% 6,738

YTD
% Chg

%o Cl

382,393 2.3% 15.1%
Banking 164,636 0.6% 11.2% 36.9%
Consumer Staples 7,298 (0.3%) (4.9%) (47.5%)
Investment & Financial 22,251 (0.7%) (0.3%) (4.6%)
Insurance 5,590 0.1% 0.1% 5.8%
Industrial 3,719 0.0% 0.0% 1.5%
Real Estate & Construction 128,091 (0.2%) (4.9%) 12.9%
Telecommunication 23,407 1.8% 1.2%  (18.5%)
Transportation 22,781 (1.7%) (5.4%) 3.2%
Services 4,619 (0.0%) 3.1% 22.3%

Sectors' MTD % Chg is based on the Change in market cap. and it might not conform with the benchmark % Chg for each sector

YTD-2017 Top Movers and Most Active Stocks

Closing DTD DTD MTD YTD-17
Market Return
Value Chg % Chg % Chg % Chg
DFM General Index 3,348.81 (16.28) (0.5%) (2.1%) (5.2%)
Market Cap (AED Mn) 382,393 492 0.1% 2.3% 15.1%
Today's DTD DTD Average Daily
Trading Indicators
Value Chg % Chg YTD-17  YTD-16
Volume (Mn Shares) 123.4 (297.4) (70.7%) 322 427
Value Traded (AED Mn) 181.1 (301.5)  (62.5%) 457 534
No. of Trades 2,107 (985) (31.9%) 4,287 5,243
Market Breadth
A 11 v 19 — 30

Most Active Stocks by Value itz Rally VEILE
(AED) % Chg| (AED Mn)

Al Salam Bank - Bahrain 1.040 6.1% 40.6
Dubai Islamic Bank 6.200 0.2% 20.8
Khaleeji Commercial Bank 1.510 2.7% 18.5
Gulf Finance House 1.560 (1.3%) 17.4
Drake and Scull International 2.230 (0.4%) 13.8

Source: KAMCO Research
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Top Movers and Most Active Stocks

Price Daily Value
(UsD) % Chg (UsD)

1.04 0.7% 260,386

Best Return Performers

Emirates REIT (CEIC) Limited

Worst Return Performers e 2y
(UsD) % Chg

24.05 (0.6%)

Value
(UsD)
DP World 72,790

Most Active Stocks by Volume A Daily polume)
(UsD) % Chg (‘000 Shrs)
1.04 0.7% 251,488
24.05 (0.6%) 3,020

Emirates REIT (CEIC) Limited
DP World

DTD

YTD
% C

(USD Mn)

% Chg

Nasdaq Dubai 42,234 (0.29%) 9.7%
DP World 19,962 (0.6%) 37.4%
Nasdaq, Inc. 12,675 0.0% 13.3%
Hikma Pharmaceuticals GDR 7,341 0.0% (31.1%)
Orascom Construction Limited 972 0.0% 57.4%
Al Baraka Banking Group 453 0.0% (16.2%)
Emirates REIT (CEIC) Limited 310 0.7% (9.9%)
ENBD REIT (CEIC) Limited 229 0.0% (15.9%)
DEPA Limited 195 0.0% (8.6%)
BLME Holdings plc 98 0.0% (25.4%)

Trading Indicators

Closing DTD DTD MTD YTD-17
Market Return
Value Chg % Chg % Chg % Chg
FTSE Nasdaq Dubai UAE 20  3,241.87 (25.01) (0.8%) (1.5%) (1.6%)
Market Cap (USD Mn) 42,234 (122.4) (0.3%) 1.0% 9.7%
Today's DTD DTD Average Daily
Trading Indicators
Value Chg % Chg YTD-17 YTD-16
Volume (Mn Shares) 0.25 0.10 61.1% 1.11 0.56
Value Traded (USD Mn) 0.33 (0.8) (70.2%) 5.35 5.05
No. of Trades 17 (41) (70.7%) 117 92
Market Breadth
A 1 v 1 ] 7
Most Active Stocks by Value A L Value
(Usb) % Chg (usb)
Emirates REIT (CEIC) Limited 1.04 0.7% 260,386
DP World 24.05 (0.6%) 72,790

Source: KAMCO Research



Abu Dhabi Securities Exchange Daily Report
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Index P rmance relative to Volume
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Top Movers and Most Active Stocks

Best Return Performers elluz
(AED) % Chg (AED)

AGTHIA Group 5.11 4.3% 169,847
Ooredoo 85.00 2.4% 29,155
Sudan Telecom. Co. 0.58 1.8% 2,089,953
Bank Of Sharjah 1.18 1.7% 721,735
Abu Dhabi Aviation Co. 3.05 1.7% 145,356

Worst Return Performers HRLEE LEIY elluz
(AED) % Chg (AED)

National Takaful Co. (Watania) 0.43 (4.4%) 8,158
Abu Dhabi Ship Building Co. 1.92 (4.0%) 7,680
Emirates Telecom. Co. 16.85 (2.0%) 6,053,935
Abu Dhabi National Energy Co. (TAQA) 0.55  (1.8%) 300,347
Dana Gas 0.68 (1.4%) 1,963,145

Most Active Stocks by Volume HRLEE Raily Vellusiite
(AED) % Chg ('000 Shrs)

Eshraq Properties Co. 0.69 (1.4%) 4,409
Sudan Telecom. Co. 0.58 1.8% 3,572
Dana Gas 0.68 (1.4%) 2,869
ADNOC Distribution 2.59 0.0% 1,313
AL DAR Properties Co. 2.18 0.0% 770

Sect

Market Cap. DTD MTD YTD

(AED Mn) % C| % Ch % Chg

ADX 477,215 (0.5%) 8.8% 2.1%
Banks 204,914 (0.0%) 0.2% 1.3%
Inv. & Financial Services 3,526 (0.5%) 1.1% (9.5%)
Real Estate 20,243 (0.1%) (0.9%) (17.5%)
Energy 40,287 (0.3%) 382.2% 487.0%
Consumer Staples 4,845 2.6% (0.8%) (20.6%)
Industrial 10,645 (0.2%) 2.7% (1.7%)
Insurance 9,385 (0.0%) (2.5%) 12.0%
Telecommunication 174,420 (1.4%) 3.3% (10.5%)
Services 8,949 0.2% 8.8% (9.8%)

Sectors' MTD % Chg is based on the Change in market cap. and it might not conform with the benchmark % Chg for each sector

Trading Indicators

DTD
Chg
(23.63)
(2,452)

DTD
% Chg
(0.5%)
(0.5%)

MTD
% Chg
1.0%
8.8%

YTD-17
% Chg
(4.9%)

2.1%

Closing
Market Return
Value
4,325.52

477,215

ADX General Index
Market Cap (AED Mn)

Today's DTD DTD Average Daily
Trading Indicators

Value Chg % Chg YTD-17 YTD-16

Volume (Mn Shares) 17 (32.3) (66.1%) 101 101.5

Value Traded (AED Mn) 24 (55.2) (70.0%) 186 584.7

No. of Trades 382 (409) (51.7%) 1,335 1,456
Market Breadth A 6 v 1 = 49
Most Active Stocks by Value itz Raily Vel
(AED) % Chg (AED)
Emirates Telecom. Co. 16.85 (2.0%) 6,053,935
ADNOC Distribution 2.59 0.0% 3,386,355
Eshraq Properties Co. 0.69 (1.4%) 3,019,291
Sudan Telecom. Co. 0.58 1.8% 2,089,953
Dana Gas 0.68 (1.4%) 1,963,145

Source: KAMCO Research
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Qatar Exchange Daily Report December 25, 2017

Index Performance relative to Volume Sector Returns

1
1

11,500 r 50
Market Cap. DTD MTD YTD
11,000 [ (QAR Mn) % Chg % Chg| % Chg
10,500 40 §
E 2 Qatar Exchange 474,612 (0.2%) 13.5% (15.7%)
i 10,000 35 é Banking & Finance 211,568 (0.9%) 8.8% (10.5%)
2 30 E Goods & Consumer Services 17,975 0.1% 10.8% (20.1%)
§ 9,500 % Industrial 117,948 0.3% 10.9% (20.5%)
© 9000 N (%2 Insurance 20,772 0.5% 29.1% (22.4%)
b 20 Real Estate 50,858 0.2% 35.9% (17.9%)
8,500 . Telecom 37,840 0.4% 20.1%  (6.6%)
Transport 17,651 0.2% 10.1% (33.5%)
8,000 - 10 Sectors' MTD % Chg is based on the Change in market cap. and it might not conform with the benchmark % Chg for each sector
A o
7,000 - - u - - ~ 4 = ~ 0
5§ S 5 3 § 3
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Top Movers and Most Active Stocks Trading Indicators

(QAR)| % Chg (QAR) Value % Chg % Chg| % Chg
Al Khaleej Takaful Group 12,51 4.3% 466,974 QE 20 Index 8,600.20  (21.14) (0.2%) 11.5% (17.6%)
Gulf Warehousing Co. 43.93 3.4% 6,299,591  Market Cap (QAR Mn) 474,612 (1,113) (0.2%) 13.5% (15.7%)
Qatar General Insurance & Reins. Co. 49.25 2.8% 24,415
Vodafone Qatar 8.31 2.0% 45,932,646

Investment Holding Group 5.95 1.5% 12,885,677 Average Daily
YTD-17 YTD-16

Price Daily \'Z{[i1y Volume ('000 Shares) 12,978 (1,290) (9.0%) 9,991 7,926
Worst Return Performers
(QAR) % Chg ((0].\;3] Value Traded (QAR Mn) 164 (98) (37.5%) 269 284

Trading Indicators

Qatar Islamic Insurance 57.30 (2.9%) 257,583.37  No. of Trades 2,696 (1,589) (37.1%) 3,414 4,022

Qatar Industrial Manufacturing Co. 42.07 (2.2%) 770,930

The Commercial Bank of Qatar 28.50 (1.7%) 838,505

Qatar National Bank 128.70 (1.2%) 6,440,597

Qatari Investors Group 35.81 (0.8%) 2,221,449 Harket Sreadth A 20 v 15 - 10
(QAR) % Chg (CLEIED)] (QAR) % Chg|(QAR Mn)

Vodafone Qatar 8.31 2.0% 5,533,644 Vodafone Qatar 8.31 2.0% 45.9

Investment Holding Group 5.95 1.5% 2,138,397 Investment Holding Group 5.95 1.5% 12,9

Qatar First Bank 6.00 1.2% 1,020,090 Barwa Real Estate Co. 32.51 0.5% 9.9

Mazaya Qatar R.E Development Co. 8.91 1.1% 625,861  Masraf Al Rayan 37.88 (0.5%) 9.2

Dlala Brokerage & Inv. Hidg. Co. 15.04 0.3% 390,427 Qatar National Bank 128.70 (1.2%) 6.4

Source: KAMCO Research
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Bahrain Bourse Daily Report

December 25, 2017

Index Performance relative to Volume

N
=]
=)

1,500

®
=)

@
=)

1,400

@
(]
E %\‘\M 140 g
£ )
2 1,300 120 £
o 3
<=t 100 g
£ g
% 1,200 PJ 80 E
o
60
1,100 40
20
1,000 Lu ;I“ll.nllhhl.ﬂhlhl.ﬁLLn stk Lt hwatbdd,. u.u‘“ﬂ el scssllii g
Top Movers and Most Active Stocks
Best Return Performers .0 L ELLE
(BHD) % Chg (BHD)
United Gulf Bank 0.945 9.9% 4,725
Bahrain Telecommunications Co. 0.204 2.0% 89,798.6
Gulf Finance House (USD) 0.430 1.2% 2,432
Al Salam Bank 0.106 1.0% 234,390
Worst Return Performers .20 L ElLE
(BHD) % Chg (BHD)
AlKhaleeji Commercial Bank 0.120 (5.5%) 417,324
Ahli United Bank (USD) 0.670 (0.7%) 114,858
Most Active Stocks by Volume Hilez il el
(BHD) % Chg (Shares)
AlKhaleeji Commercial Bank 0.120 (5.5%) 3,241,318
Al Salam Bank 0.106 1.0% 2,250,000
ITHMAR Bank (USD) 0.110 0.0% 600,000
Ahli United Bank (USD) 0.670 (0.7%) 452,465
Bahrain Telecommunications Co. 0.204 2.0% 440,356

Source: KAMCO Research

Sector Returns

Market Cap. DTD MTD YTD

(BHD Mn) % Chg % Chg % Chg

Bahrain Bourse 7,263 (0.1%) (0.4%) 0.6%
Commercial Banks 3,375 (0.5%) (0.1%) 0.1%
Investment 1,879 0.2% (0.3%) (8.7%)
Insurance 145 0.0% 0.8% 3.3%
Service 834 0.8% (0.8%)  (17.0%)
Hotel & Tourism 145 0.0% (0.5%) (16.1%)
Industrial 884 0.0% (1.6%) 86.5%

Sectors' MTD % Chg is based on the Change in market cap. and it might not conform with the benchmark % Chg for each sector

Trading Indicators

Closing DTD DTD MTD YTD-17
Market Return
Value Chg % Chg % Chg % Chg
Bahrain All Share Inde 1,285.88 4.78 0.4% 0.2% 5.4%
Market Cap (BHD Min) 7,262.62 (7.19) (0.1%) (0.4%) 0.6%
Today's DTD DTD Average Daily
Trading Indicators
Value Chg % Chg YTD-17 YTD-16
Volume ('000 Shares) 7,660 2,404 45.8% 4,496 2,673
Value Traded (BHD '00 1,085 412 61.2% 807 438
No. of Trades 135 9 7.1% 78 42
Market Breadth —
v 2 — 35
Most Active Stocks by Value e 2L el
(BHD) % Chg (BHD)
AlKhaleeji Commercial Bank 0.120 (5.5%) 417,324
Al Salam Bank 0.106 1.0% 234,390
Ahli United Bank (USD) 0.670 (0.7%) 114,858
Aluminum Bahrain 0.605 0.0% 96,195
Seef Properties 0.208 0.0% 91,097
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Index Performance relative to Volume
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Top Movers and Most Active Stocks

Daily
% Chg

Value
(OMR)

Price
(OMR)

Best Return Performers

HSBC Bank Oman 0.128 1.6% 6,096,572
Voltamp Energy 0.560 1.1% 3,127,952
Al Anwar Ceramic Tiles Co. 0.125 0.8% 12,993,389
Al Jazeira Services Co. 0.141 0.7% 4,928,583
Worst Return Performers Price Daily Value
(OMR) % Chg (OMR)
Al Anwar Holding 0.146 (1.4%) 31,273,945
Shell Oman Marketing 1.750 (0.8%) 8,965,380
Ooredoo 0.514  (0.8%) 67,910,627
Bank Muscat 0.396  (0.5%) 101,506,185
Most Active Stocks by Volume e i LEITT
(OMR) % Chg (CLEIED)]
Bank Sohar 0.153 0.0% 640,038,468
Al Madina Takaful 0.099 0.0% 396,904,377
Al Madina Investment company 0.056 0.0% 261,407,448
Bank Muscat 0.396 (0.5%) 247,830,328
OMINVEST 0.466 0.0% 179,607,823

Source: KAMCO Research

Sector Returns

Market Cap. DTD MTD YTD

(OMR Mn) % Chg % Chg % Chg

4,449 (0.1%) (1.5%) (30.8%)

Financial 2,231 (0.1%) (0.4%) (21.1%)
Industrial 373 0.1% (1.0%)  (60.5%)
Services 1,844 (0.2%) (2.9%) (30.7%)

Sectors' MTD % Chg is based on the Change in market cap. and it might not conform with the benchmark % Chg for each sector

Trading Indicators

Market Return Closing YTD-17

Value Chg % Chg % Chg % Chg
MSM 30 Index 5,054.77 (8.56) (0.2%) (1.1%) (12.6%)
Market Cap (OMR Mn) 4,449.15 (4.99) (0.1%) (1.5%) (30.8%)

Trading Indicators DTD Average Daily

% Chg YTD-17  YTD-16
Volume (‘000 Shares) 2,471 276 12.6% 10,321 13,238
Value Traded (OMR '000) 665 206 44.9% 2,807 3,269
No. of Trades 114 (21) (15.6%) 398 656

Market Breadth
A 4 v 3 - 38

Most Active Stocks by Value e R LEITT

(OMR) % Chg (OMR'000)
Bank Sohar 0.153 0.0% 105,595.8
Bank Muscat 0.396 (0.5%) 101,506.2
OMINVEST 0.466 0.0% 87,246.0
Oman Telecom Co. 1.180 0.0% 79,062.0
Ooredoo 0.514 (0.8%) 67,910.6
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The Egyptian Exchange Daily Report December 25, 2017

(The bulletin covers the top 60 companies by Mkt. Cap out of 336 listed companies)

Index Performance relative to Volume
500

Sector Returns

Market Cap. MTD
(EGP Mn) % Chg
15,500 450
The Egyptian Exchange 540,394 (1.0%)
L 400 Banking & Finance 134,930 0.3% (0.3%) 8.2%
Basic Resources 42,395 0.2% 1.6% 101.0%
10 [ 350 7 Chemical 40,840 (0.2%) 41.0% 121.9%
% f Construction & Material 45,579 (1.4%) (4.0%)  243.2%
E 800 % Financial Services 30,266 1.1% (2.7%) 4.2%
grosoe 250 'r'.,_é Food & Beverage 14,082 (1.4%) 1.7% 80.6%
E Healthcare & Pharma. 10,472 0.0% 9.1% 50.9%
L 200 E Ind. Goods,Services, Auto. 40,184 0.2% 7.5% 86.0%
12:500 Media 1,250 0.6% 53%  97.3%
150 Oil & Gas 11,796 (0.1%) 3.2% 85.2%
Personal & Household 53,097 0.0% 8.4% 130.0%
11,500 10 Real Estate 45,069 0.7% (1.4%) 13.3%
50 Telecommunication 63,638 0.0% (26.8%) (6.4%)
‘ Travel & Leisure 6,795 (1.0%) 7.2% 110.0%
10,500 0
© = == = = = = = = = = = Sectors’ MTD % Chg is based on the Change in market cap. and it might not conform with the benchmark % Chg for each sector

Top Movers and Most Active Stocks Trading Indicators

i i Closin: DTD DTD MTD YTD-17
Best Return Performers ez 2l Market Return -
(EGP) % Chg Value Chg % Chg % Chg % Chg
Egyptians Abroad for Inv. & Dev. 6.07 3.1% EGX 30 Index 14,790.78 122.19 0.8% 1.4% 19.8%
Amer Group Holding 0.34 3.0% Market Cap (EGP Mn) 540,394 230 0.0% (1.0%) 40.8%
National Bank of Kuwait - Egypt - NBK 35.89 2.9%
Alexandria Spinning & Weaving (SPINALEX) 1.96 2.6%
El Nasr Clothes & Textiles (Kabo) 1.43 2.1% Today's Average Daily
Trading Indicators
Value YTD-17 YTD-16
i i Volume (Mn Shares 48 17.37 26.6% 166 130
Worst Return Performers ez 2l ( ) E . E .
(EGP) U2e:]  Value Traded (EGP Mn) 275 (161.5)  (37.0%) 812 545
Egyptian Co. for Mobile Services (MobiNil) 19.77 (8.9%) No. of Trades 8,665 (4,124) (32.2%) 17,340 14,549
Qatar National Bank AlAhli 40.05 (4.1%)
Delta Sugar Co. 27.59 (3.2%)
Misr Beni Suef Cement 18.61 (2.8%)
Market Breadth —
Canal Shipping Agencies Co. 12,51 (2.6%) A 25 v 26 — 9
Most Active Stocks By Volume Hilez el Most Active Stocks By Value Hilz EI Value
(EGP) ('000 Shrs) (EGP) % Chg (EGP Mn)
Citadel Capital 1.29 12,693 Commercial Int'l Bank (Egypt) 75.24 1.65% 30.12
Egyptian Resorts Co. 1.47 5,750 Palm Hills Developments 3.90 1.56% 19.13
Palm Hills Developments 3.90 4,908 Medinet Nasr Housing 10.81 0.93% 18.80
Amer Group Holding 0.34 4,124  Citadel Capital 1.29 0.78% 16.39
Arab Cotton Ginning 5.84 2,671  Arab Cotton Ginning 5.84 0.00% 15.59

Source: KAMCO Research
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Amman Stock Exchange Daily Report (1st Market) December 25, 2017

Sector Returns

2215 2 Market Cap. DTD MTD YTD
ID Mn % Ch 9% Chg % Chg

Amman Stock Exchange 12,668 0.8% 1.8% (4.9%)
2225 1 Banks 9,036 1.5% 2.9% (6.6%)
_ Insurance 108 (0.2%) (1.3%) (4.3%)
¢  Diversified Financial Services 164 0.2% (2.2%) (1.2%)
2,175 15 & Real Estate 232 0.0% (1.4%) (3.6%)
g ‘g Health Care Services 22 0.2% (6.1%) (13.8%)
s =  Educational Services 248 (1.6%) (2.5%) (11.0%)
5 -  Hotels and Tourism 114 (1.1%) (0.7%) (12.1%)
g 2125 2.8 Transportation 104 (1.4%) 4.0% 14.2%
w =  Technology & Communications 455 0.1% (0.9%) (3.1%)
2 3 Media 6 (3.2%) (6.3%) (34.8%)
2,075 9 Utilities & Energy 497 0.8% (3.2%) (18.8%)
Commercial Services 67 0.0% 0.9% 1.1%
Pharmaceutical & Medical Ind. 64 0.4% (6.4%) (18.7%)
Chemical Industries 14 (1.7%) (6.0%) (25.4%)
2,025 6 Paper & Cardboard Industries 8 0.0% 0.0% 0.0%
Printing & Packaging 16 0.0% 0.0% 20.4%
Food & Beverages 56 (0.4%) (2.3%) (15.1%)
1,975 3 Tobacco & Cigarettes 982 (2.4%) 3.2% 26.2%
Mining & Extraction Industries 332 (1.1%) (3.5%) 7.5%
" “ Engineering & Construction 45 0.0% (3.3%) (2.6%)
1,925 0 Electrical Industries 12 (1.0%) 2.2% (23.3%)

© = = = = = = = = = [ : .
s < 5% TS e 3 5 & 3 3 g Textiles , Leathers & Clothings 78 0.1% (1.2%) (22.7%)
A < = 5 7 & & © z o Glass & Ceramic Industries 6 0.0% 0.0% 0.0%

Sectors' MTD % Chg is based on the Change in market cap. and it might not conform with the benchmark % Chg for each sector

Top Movers and Most Active Stocks Trading Indicators

Best Return Performers u L Market Return

ARAB BANK $USD 5.70 4.0%  ASE Index 2,129.33 0.36 0.0% 0.3% (1.9%)
IHDATHIAT CO-ORDINATES 0.47 2.2%  Market Cap (JD Mn) 12,667.99 106.00 0.8% 1.8% (4.9%)
JORDAN ELECTRIC POWER 1.76 1.7%

UNION INVESTMENT CORPORATION 1.19 1.7%

IRBID DISTRICT ELECTRICITY 11.30 d Average Daily
Trading Indicators

YTD-17 YTD-16

Volume ('000 Shares) 2,195 1 0.1% 3,321 4,081
Worst Return Performers

Value Traded (JD '000) 4,051 1430 54.5% 4,565 12,417
ARAB ALUMINIUM INDUSTRY /ARAL 1.89 (7.4%) No. of Trades 1,307 (1,006) (43.5%) 5 2,011
SALAM INTERNATIONL TRANSPORT & TRADING 0.57 (5.0%)
ARAB ELECTRICAL INDUSTRIES 0.40 (4.8%)
COMPREHENSIVE MULTIPLE PROJECT CO. 0.66 (4.3%)

Market Breadth
JORDAN PRESS FOUNDATION/AL-RA'I 0.46 (4.2%)

Most Active Stocks By Volume : Most Active Stocks By Value

CENTURY INVESTMENT GROUP 2.46 284  ARAB BANK $USD 5.70 4.0% 1,242,688
READY MIX CONCRETE & CONSTRUCTION SUPPLIES 1.03 270  CENTURY INVESTMENT GROUP 2.46 0.4% 689,735
UNION INVESTMENT CORPORATION 1.19 269 UNION INVESTMENT CORPORATION 1.19 1.7% 319,624
ARAB BANK $USD 5.70 222  READY MIX CONCRETE & CONSTRUCTION SUPPLIES 1.03 0.0% 277,506
UNION LAND DEVELOPMENT CORP. 2.06 127  UNION LAND DEVELOPMENT CORP. 2.06 1.0% 257,233

Source: KAMCO Research
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Tunisia Stock Exchange Daily Rep

Index Performance relative to Volume

6,500 2,000
6,400

1,800
6,300
1,600
6,200

6,100 1,400

6,000
1,200

5,900

Tunisia Index

1,000
5,800

Vol. Traded ('000. Shares)

5,700 800

5,600

600
5,500

400
5,400

EE—

Feb/17 g——/\‘

Mar/17 ==

5,300 | 200

=
NovI17 e
—_—
[E—
Dec/17 Fr

Jun/17 =
—
Oct7 =

,_

Aug7
==
=

Dec/16
Jan/17 ——

Top Movers and Most Active Stocks

Price Daily

Best Return Performers

(CD) % Chg
Union Bancaire pour le Commerce et I'Industrie 24.10 4.5%
Modern Leasing 3.86 4.3%
Tunisie Profilés Aluminium 3.45 3.6%
SOPAT 0.75 2.7%
Société Indust. d'Appareillage et Matériel Electrique 2.26 2.7%

Worst Return Performers i el

(D) % Chg
Société des Industries Pharm. de Tunisie 5.53 (3.0%)
Société Moderne de Céramique 1.21 (2.4%)
Delice Holding 15.61 (1.8%)
Euro-Cycles 26.00 (1.7%)
CELLCOM 1.97 (1.5%)
Most Active Stocks By Volume Hilez heling

(DT) (Shares)
Tunisie Profilés Aluminium 3.45 139,656
Société Moderne de Céramique 1.21 50,317
Société Tunisienne de Verreries 5.30 41,540
TUNISAIR 0.45 38,512
Poulina Group Holding 9.88 26,470

Sector Returns

Market Cap. DTD MTD YTD
(DT Mn) % Chg % Chg % Chg
Tunis Stock Exchange 18,898 (0.2%) (1.7%) 9.2%
Banking 8,449 0.5% (1.3%) 11.8%
Insurance 586 (0.6%) (3.1%)  (10.5%)
Leasing 606 (9.3%) (8.8%) (10.8%)
Financial Services 2,055 (0.0%) 1.5% 33.8%
Industrial 1,358 0.5% 0.2% 9.3%
Chemical Industry 365 (0.0%) (0.8%)  (21.0%)
Food & Beverage 2,656 (0.7%) (4.9%) 1.5%
Retailing 1,426 0.5% (2.6%) (0.7%)
Others 1,396 0.2% 0.0% 24.4%
Sectors' MTD % Chg is based on the Change in market cap. and it might not conform with the benchmark % Chg for each sector
Trading Indicators
Closing DTD DTD MTD YTD-17

Market Return

Value Chg % Chg % Chg % Chg
Tunisia Index 6,142.15 7.83 0.1% (1.3%)  11.9%
Market Cap (DT Min) 18,898 (29.58)  (0.2%) (1.7%) 9.2%

DTD
Chg

DTD
% Chg

Today's Average Daily

YTD-17 YTD-16

Trading Indicators

Value

Volume ('000 Shares) 507 (57.2) (10.1%) 401 562
Value Traded ('000 DT) 3,056 16 0.5% 3,070 4,055
No. of Trades 1,911 110.0 6.1% 980 1,186

Market Breadth
A 19 v 22 — 25
Most Active Stocks By Value itz RallY VEILE
(DT) % Chg (DT '000)
Tunisie Profilés Aluminium 3.45 3.6% 480
Les Placements de Tunisie — SICAF 35.70 0.0% 261
Attijari Bank 36.15 0.4% 233
Société Tunisienne de Verreries 5.30 1.1% 220
Société Frigorifique et Brasserie de Tunis 19.47 (0.2%) 210

Source: KAMCO Research
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Beirut Stock Exchange Daily Report

December 25, 2017

Index Performance relative to Volume Sector Returns

7,500

1,280
1,240
6,000
5 1200 .
g 8
- ®©
3 e W 4500 55
7] 8
§ e
o °
o (7]
1,120 3000 ©
=
1,080 2
1,500
1,040
1,000 ”M b gk J Lh i \‘ ¥ \H“ “H\ il ‘“ TRim \u‘,\“‘ m“ L \“‘ wh,‘d‘ ‘L\‘ 1l \L“ wl g
Top Movers and Most Active Stocks
Best Return Performers FEE el
(USD) % Chg
BLOM Bank GDR 12.60 0.7%
BLOM Bank 11.60 0.7%
Worst Return Performers FEC el
(USD) % Chg
Solidere A 7.98 (2.7%)
Solidere B 8.00 (1.7%)
Bank Audi Preferred | 99.90 (0.1%)
Most Active Stocks by Volume Az Vel
(USD) (Shares)
Bank Audi Preferred | 99.90 11,390
BLOM Bank GDR 12.60 6,350
Solidere B 8.00 4,041
BLOM Bank 11.60 3,570
Solidere A 7.98 2,771

Source: KAMCO Research

Market Cap. DTD MTD YTD

(USD Mn) % Chg % Chg % Chg

Beirut Stock Exchange 11,335 (0.1%) 2.6% (4.5%)
Banking 9,672 0.2% 3.3% (1.9%)
Industrial 310 0.0% (1.2%) 22.3%
Trading 35 0.0% 0.0% 0.0%
Real Estate & Construction 1,318 (2.3%) (1.3%) (23.4%)

Sectors' MTD % Chg is based on the Change in market cap. and it might not conform with the benchmark % Chg for each sector

Closing DTD DTD MTD YTD-17
Market Return
Value Chg % Chg % Chg % Chg
Blom Stock Index 1,144.62 (1.43) (0.1%) 2.4% (5.6%)
Market Cap (USD Mn) 11,335.07 (7.37) (0.1%) 2.6% (4.5%)
Today's DTD DTD Average Daily
Trading Indicators
Value Chg % Chg YTD-17 YTD-16
Volume ('000s shares) 31.62 (39) (55.3%) 352 662
Value Traded ('000s USD) 1,334.14 509 61.7% 3,163 2,878
Market Breadth
A 2 v 3 — 30
Most Active Stocks by Value — L Vel
(USD) % Chg (UED)]
Bank Audi Preferred | 99.90 (0.1%) 1,137,961
BLOM Bank GDR 12.60 0.7% 80,010
BLOM Bank 11.60 0.7% 41,412
Solidere B 8.00 (1.7%) 32,326
Solidere A 7.98 (2.7%) 22,076

1

Trading Indicators

w
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Casablanca Stock Exchange Daily Report December 25, 2017

(The Bulletin covers the 41 Stocks listed on the Main Market)

Index Performance relative to Volume Sector Returns

13,250 22000

Market Cap. DTD YTD
(MAD Mn) % Chg % Cl % Chg

13,000 20000

Casablanca Stock Ex 552,9 (0.3%) (1.6%) 2.8%
12,750 18000 Banking 212,105 (0.5%) (0.7%) 7.4%
Beverages 3,350 0.0% (11.4%) 16.7%
12,500 16000 Chemicals 1,356 0.0% (12.0%) 245.6%
Construction & Bldg. Material 69,427 (0.4%) (3.4%) (10.5%)
12,250 14000 Distributors 10,313 (4.3%) (5.9%) (3.3%)
Electrical & Electronic Equip. 337 0.0% 4.2% 1.4%
12,000 12000 Electricity 21,230 (0.8%) 3.4% 15%
Food Producers & Processors 16,642 (1.2%) (2.5%) (8.1%)
11,750 10000 Holding Companies 2,900 1.8% 3.8% 14.1%
Insurance 27,015 0.2% (0.7%) 12.7%
11500 8000 Investment & other Finance 3,844 (2.3%) (3.2%) 5.1%
Leisures & Hotel 1,963 (3.5%) 1.5% 16.3%
11.250 6000 Materials, Software & Computer 1,895 0.3% (1.3%) 56.2%
Mining 22,645 (0.7%) (2.9%) 42.9%
11,000 4000 0il & Gas 11,424 0.2%

3.7% 7.6%

MASI Index
Volume Traded ('ooo shares)

Real Estate 21,266 23%  (15.0%) (6.8%)
10,750 2000 Telecommunications 119,425 0.1% 0.4%  (4.3%)
Transport 937 1.9%  (11.7%) 25.5%

S Utilities 4,800 3.3% (4.1%) 11.1%
g2 § § &8 & & 5 3 2 § &8 : §& Forestry & Paper 83 1.8% (9.2%)  26.6%

Sectors' MTD % Chg is based on the Change in market cap. and it might not conform with the benchmark % Chg for each sector

Top Movers and Most Active Stocks Trading Indicators

3 i Closin DTD DTD MTD YTD-17
Best Return Performers e 22l Market Return 9
(MAD) % Chg Value Chg % Chg % Chg % Chg
Credit Du Maroc 559.00 5.5% MASI Index 12,174.96 (23.09) (0.2%) (3.1%) 4.6%
Douja Prom Addoha 33.20 4.8% MADEX Index 9,920.96 (31.38) (0.3%) (3.3%) 3.9%
Lyonnaise des Eaux de Casablanca 600.00 3.3% Market Cap (MAD Mn) 552,954 (1.72) (0.3%) (1.6%) 2.8%
Banque Marocaine Du Commerce Exterieur 212.00 2.8%
Compagnie de Transport au Maroc 764.00 1.9%
Today's DTD DTD Average Daily
Trading Indicators Vi - s T I
i f alue - =
Worst Return Performers o oIl . —
(MAD) U1 5] Volume ('000 Shares) 1,802.84 479.3 36.2% 881 516
Auto Hall 84.00 (8.7%) Value Traded (MAD Mn) 181.22 61.88 51.9% 65 70
Fenie Brossette 160.35 (6.7%)
Salafin 845.00 (5.1%)
Risma 137.00 (3.5%)
Market Breadth —
Societe Metallurgique D'Imiter 3,091.00 (3.4%) A 14 A 4 19 o 8
Most Active Stocks By Volume iz Vel Most Active Stocks By Value Az Daily Value
(MAD) (Shrs) (MAD) % Chg (MAD Mn)
Douja Prom Addoha 33.20 958,790 Lafarge Ciments 1,850.00 (0.5%) 39.00
Banque Marocaine Du Commerce Exterieur 212.00 186,616  Attijariwafa Bank 470.00 (1.5%) 34.41
Alliances Developpement Immobilier 219.00 149,387 Banque Marocaine Du Commerce Exterieur 212.00 2.8% 19.67
Attijariwafa Bank 470.00 146,099 Douja Prom Addoha 33.20 4.8% 15.40
Itissalat Al-Maghrib 135.85 114,152  Alliances Developpement Immobilier 219.00 (0.4%) 15.07

Source: KAMCO Research
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Disclaimer & Important Disclosures

KAMCO is authorized and fully regulated by the Capital Markets Authority ("CMA, Kuwait") and partially regulated by the Central Bank of Kuwait (“CBK”).

This document is provided for informational purposes only. Nothing contained in this document constitutes investment, an offer to invest , legal, tax or other advice or
guidance and should be disregarded when considering or making investment decisions. In preparing this document, KAMCO did not take into account the investment
objectives, financial situation and particular needs of any particular person. Accordingly, before acting on this document, investors should independently evaluate the
investments and strategies referred to herein and make their own determination of whether it is appropriate in light of their own financial circumstances and
objectives. The entire content of this document is subject to copyright with all rights reserved. This research and the information contained herein may not be
reproduced, distributed or transmitted in Kuwait or in any other jurisdiction to any other person or incorporated in any way into another document or other material
without our prior written consent.

Analyst Certification
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