5’3;'2')(,:2 KAMCO Research

MENA Markets Daily Report May 18, 2017
Index DTD YTD FY

MENA Countries
In this Report... Kuwait Price Index A 6,732.07 0.1% 17.1% 2.4%
Kuwait ......cccvvevvenececccnnn 2 Kuwait Weighted Index A 405.13 0.7% 6.6% (0.4%)
Saudi Arabig ..o 3 Kuwait KSX 15 Index A 925.89 0.9% 4.6% (1.7%)
UAE = DUBGii s 4 Saudi Arabia TADAWUL All Share Index A 6,947.36 0.1% (3.6%) 4.3%
UAE - Nasdag Dubai......... 5 UAE - Dubai DFM General Index A 3,395.06 0.5% (3.8%) 12.1%
UAE - Abu Dhabi ... 6 UAE - Nasdaq Dubai FTSE NASDAQ Dubai UAE 20 Index A 3,363.60 0.5% 2.1% 7.5%
QAEAr oo 7 UAE - Abu Dhabi ADX General Index A 4,593.72 0.3% 1.0% 5.6%
Bahrain ..............c...ccuc....... 8 Qatar QE 20 Index A 10,144.89 0.2% (2.8%) 0.1%
OMAN oo 9 Bahrain Bahrain All Share v 1,309.76 (0.3%) 7.3% 0.4%
10 Oman MSM 30 Index v 5,423.17 (0.2%) (6.2%) 7.0%
IO e 11 Egypt EGX 30 A 13,064.02 1.0% 5.8% 76.2%
TUNISIG v 12 JOrdan ASE Index v 216054 (0.3%) (0.4%) 1.6%
Lebanon e 13 Lebanon Blom Stock Index v 1,163.92 (0.1%) (4.0%) 3.7%
MOrocco.. .. 14 Tunisia Tunisia Index v 5,731.22 (0.1%) 4.4% 8.9%
SYFiQ e 15 Morocco MASI A 11,640.99 0.0% (0.0%) 30.5%
Syria DSE Weighted Index v 3,095.70 (0.4%) 91.4% 31.7%
Emerging Markets
China SSE Composite Index v 3,098.60 (0.2%) (0.2%) (12.3%)
Russia RUSSIAN RTS INDEX ($) v 1,104.30 (0.8%) (4.2%) 52.2%
India SENSEX v 30,512.13 (0.5%) 14.6% 1.9%
Brazil BOVESPA Stock Index v 67,540.25 (1.7%) 12.1% 38.9%
Mexico BOLSA Index v 48,747.95 (1.4%) 6.8% 6.2%
Korea KOSPI Index v 2,281.63 (0.5%) 12.6% 3.3%
Taiwan TAIEX Index v 9,949.03 (0.6%) 7.5% 11.0%
Global Markets
World MSCI World Index v 1,882.62 (1.2%) 7.5% 5.3%
Asia MSCI Asia Pacific A 151.97 0.0% 12.5% 2.3%
Europe DJ Stoxx 600 v 391.14 (1.2%) 8.2% (1.2%)
Europe FTSEurofirst 300 v 1,538.04 (1.3%) 7.7% (0.6%)
Emerging Markets  MSCI EM Index v 1,008.63 (0.6%) 17.0% 8.6%
US.A S&P 500 v 2,357.03 (1.8%) 5.3% 9.5%
US.A DJIA v 20,606.93 (1.8%) 4.3% 13.4%
US.A NASDAQ Composite v 6,011.24 (2.6%) 11.7% 7.5%
UK FTSE 100 v 7,503.47 (0.3%) 5.0% 14.4%
Germany DAX v 12,631.61 (1.4%) 10.0% 6.9%
Japan NIKKEI 225 v 19,503.27 (1.6%) 2.0% 0.4%
Hong Kong HANG SENG INDEX v 25,234.34 (0.2%) 14.7% 0.4%
Investment Research Department
Kamcoird@kamconline.com Commodities
P.0.Box 28873,Safat 13149 Kuwait oil OPEC Crude v 49.71 (0.0%) (6.7%) 67.1%
::::(2255’)12’;‘1?22;;':""" 1153 /1146 oil Brent v 52.03 (0.3%) (8.4%) 52.4%
httos v kamconline.com oil Kuwait v 49.19 (0.9%) (7.8%) 85.5%
Natural Gas NYMEX Natural Gas (USD/MMBtu) A 3.20 0.3% (10.0%) 30.0%
KAMCO Investment Company - K.S.C
(Public) Gold Gold Spot $/0z v 1,259.90 (0.1%) 9.8% 8.1%

Source: Bloomberg & KAMCO Research
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Sector Weight by Market Cap

Insurance Financial Servi(ies
echnology

Market Capitalization - Sector Returns

1% Real Estate 9% Market Cap. DTD DTD MTD YTD
8% 0.1% (KWD Mn) % Chg % Chg % Chg
Oil & Gas Boursa Kuwait 27,791.3 A 0.7% (0.8%) 5.8%
1% 0il & Gas 236.3 v (2.6%) (3.7%) 3.2%
Basic Materials Basic Materials 789.0 A 1.4% 0.1% 28.9%
3% Industrials 2,982.6 A 0.4% 0.7% 9.6%
Consumer Goods 1,406.0 A 0.1% 3.7% (2.4%)
Health Care 240.3 v (0.8%) 3.2% 5.0%
Consumer Services 596.6 A 0.3% (8.3%) (8.3%)
rerec S C°"s“";‘; Goods Telecommunications 2,981.3 v (1.1%) 0.0% 3.5%
11% Banks 13,489.6 A 1.5% (0.7%) 8.8%
on}me,\ Insurance 328.7 v (1.0%) (0.2%)  (5.9%)
Services ~Health Care Real Estate 2,195.5 v (0.1%) (1.1%)  (0.2%)
2% 0.9% Financial Services 25063 Y (0.0%)  (43%)  (0.4%)
Top 10 Companies by Market Capitalization iechnology 392 Y S o N (2:0 O N9 20
Market Breadth A 40 Vv 35 == 102
Company Name Market Cap. P/E ROE* Bl Benchmark Return Closing DTD DTD MTD YTD
(Mn KWD) (X) (CO) Value Chg % Chg % Chg % Chg
Price Index 6,732.07 6.8 0.1% (1.6%) 17.1%
1- National Bank of Kuwait 4,083.0 13.8 10.9%  Weighted Index 405.13 2.7 0.7% (0.8%) 6.6%
2- Kuwait Finance House 2,940.5 17.8 9.1%  Kuwait 15 Index 925.89 8.7 0.9% 0.7% 4.6%
3- Zain 1,903.9 12.1 12.4%  Market Cap (KWD Mn) 27,791 182.0 0.7% (0.8%) 5.8%
4- Ahli United Bank - Bahrain 1,534.7 8.9 16.1% 450 Index Performance relative to Volume 1,200
5- Kuwait Food Co. (Americana) 1,013.0 21.6 19.4% 1,100
6- Boubyan Bank 932.6 22.7 11.9% ] 1,000
7- Agility (PWC Logistics) 787.7 13.3 6.4% E 420 - 900 "g
8- Ahli United Bank - Kuwait 767.1 19.0 105% § 800 =
9- Gulf Bank 743.7 17.3 7.5% .'E‘ 700 §
9 390 - F 600 T
10- Mabanee Co. 740.0 15.2 14.2% = 500 &
400 S
Total 15,446 14.45 11.0% 360 L 300 S
*: ROE is calculated based on FY2016 net profit & shareholders' equity as of 31-December-16 ‘ ” ' “ H “‘ ” ‘ ’ - 200
g - 100
o Wik gheiyn sodotan o ARTNHRRM i
g 9 g 8 8 v 9 9 95 5 5 5 5
A Close Change Percent § 5‘ 3 g § gl é é 5 E é ‘C‘Ll E
Today's Top % Gainers (KWD) (KWD) Change
Real Estate Asset Management Co. 0.335 0.025 8.1%
Asiya Capital Investment Co. 0.040 0.003 [:X:L79l Trading Indicators Today's DTD DTD Average Daily
Al TAMEER Real Estate Investment Co. 0.040 0.002 5.3% Value Chg % Chg YTD 2017  YTD 2016
Salbookh Trading Co. 0.061 0.003 5.2%  Volume (Shrs Mn) 256.3 (17.3) (6.3%) 392.9 154.9
Value Traded (KWD Mn) 20.4 (0.9) (4.2%) 35.7 13.0
Today's Top % Losers ( :‘I;ls;)e (:(I:;gbe; Z:;c::: No. of Trades 5,054 (297) (5.6%) 7,475 3,497
Bayan Investment Co. 0.055 (0.004) (6.8%)
Independent Petroleum Group 0.345 (0.025) (6.8%)
Wethaq Takaful Insurance Co. 0.049 (0.003) (5.8%) mﬂmﬂm
Kuwait Insurance Co. 0.250 (0.015) (5.7%)  Price Index 9.9% 9.2% 9.6% 10.2% 9.8%
Gulf Franchising Co. 0.060 (0.003) (4.8%) Weighted Index 11.1% 10.3% 10.3% 9.8% 9.4%
**: Annualized Standard Deviation of Daily Returns
Today's Most Active by Volume (:\:\715): Z:':::: (;’:;::: Today's Most Active by Value (:\:\715): Z:':::: (::J:‘;
Sokouk Holding Co. 0.050 (1.0%) 30,354,833 Zain 0.440 (1.1%) 1,659,620
Ithmaar Bank 0.047 (1.1%) 21,047,595 Kuwait Finance House 0.510 2.0% 1,566,660
Al TAMEER Real Estate Investment Co. 0.040 5.3% 18,543,589 Sokouk Holding Co. 0.050 (1.0%) 1,553,598
Investors Holding Group Co. 0.026 2.0% 17,263,978 Alimtiaz Investment Group 0.150 (2.6%) 1,422,814
Abyaar Real Estate D p t Co. 0.026 (1.9%) 13,746,382 National Bank of Kuwait 0.690 3.0% 1,082,121

Source: Boursa Kuwait, KAMCO Research
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Sector Returns
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May-17

Market Ca DT MT|
(SAR Mn) % Chg % C % Chg

Saudi Stock Exchange 1,641,748 0.1% (0.3%) (2.4%)

Energy 24,056 0.0% (7.9%) (7.9%)
Materials 513,532 (0.1%) (1.5%) 0.3%
Capital Goods 20,135 (0.7%) (15.0%) (18.5%)
C cial & Professi I Svc 8,331 0.3% (3.6%) (13.8%)
Transportation 13,552 (0.5%) (5.4%) (24.0%)
Consumer Durables & Apparel 3,620 0.8% (2.5%) (2.4%)
Consumer Services 14,889 (0.1%) (3.5%) (12.1%)
Media 2,629 (0.9%) 4.0% (18.4%)
Retailing 32,620 (1.2%) 2.9% 14.9%
Food & Staples Retailing 6,803 1.6% (0.4%) 3.1%
Food & Beverages 95,236 1.2% 2.3% 7.9%
Health Care Equipment & Svc 27,829 0.7% (1.8%) 0.5%
Pharma, Biotech & Life Science 4,181 0.3% 0.8% (14.8%)
Banks 404,452 (0.1%) 0.7% (5.8%)
Diversified Financials 41,506 0.4% (1.6%) (12.8%)
Insurance 43,134 0.0% (1.1%) 1.6%
Telecommunication Services 162,061 0.6% 3.2% (4.0%)
Utilities 100,245 0.1% 2.4% 3.9%
REITs 1,820 12.1% 7.1%  227.9%
Real Estate Mgmt & Dev't 121,119 0.3% (1.6%)  (4.8%)

Sectors' MTD % Chg is based on the Change in market cap. and it might not conform with the benchmark % Chg for each sector

Top Movers and Most Active Stocks Trading Indicators

Best Return Performers R Rally VEILE
(SAR)| % Chg| (SAR 000's)
Saudi Indian Co. for Co- operative Insura 14.55 9.7% 58,059
Allied Cooperative Insurance Group 13.79 4.8% 22,224
Saudi Marketing Company 30.75 4.3% 16,922
Saudi Industrial Development Co. 11.18 4.3% 24,835
Alujain Corporation 24.02 3.6% 23,927
Worst Return Performers R Rally VEILE
(SAR)| % Chg| (SAR 000's)
Al Sorayai Trading and Industrial Group ( 9.03 (2.4%) 21,141
Abdullah A. M. Al-Khodari Sons Co. 10.89 (2.3%) 23,344
Al Sagr Co. for Cooperative Insurance 31.87 (2.3%) 21,145
Saudi Ceramic Co. 27.77 (2.2%) 1,617
Jarir Marketing Co. 142,70  (1.8%) 3,360
Most Active Stocks By Volume s iy Veelluiie
(SAR)| % Chg| (‘000 Shrs)
Dar Al Arkan Real Estate Development C¢ 6.71 3.2% 186,009
Alinma Bank 14.58 1.1% 27,184
Jadwa REIT Al Haramain Fund 13.91 0.2% 6,383
Saudi Re for Cooperative Reinsurance Co 7.94 1.8% 6,016
Saudi Kayan 8.68 0.4% 4,574

Closing DTD DTD MTD YTD-17
Market Return
Value Chg % Chg % Chg % Chg
Tadawul All Share Index 6,947.36 6.9 0.1% (0.9%) (3.6%)
Market Cap (SAR Mn) 1,641,748 1,891.8 0.1% (0.3%)  (2.4%)
Today's Average Daily
Trading Indicators
Value % Chg YTD-17 YTD-16
Volume (Mn Shares) 53.1 20.4% 201 281
Value Traded (SAR Mn) 3,728 5.9 0.2% 3,637 8,581
No. of Trades 74,527 (6,863) (8.4%) 137,567 143,065
Market Breadth
A 89 v 73 — 14
Most Active Stocks By Value AiTEe iy Velie
(SAR) % Chg| (SAR Mn)
Dar Al Arkan Real Estate Development Co. 6.71 3.2% 1,229.5
Alinma Bank 14.58 1.1% 393.4
Saudi Basic Industries Corp 97.34 (0.1%) 247.2
Al-Rajhi Bank 62.37 (0.6%) 143.6
Jadwa REIT Al Haramain Fund 13.91 0.2% 89.2

Source: KAMCO Research
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Dubai Financial Market Daily Repo May 18, 2017

4,600 4,000 YTD
4300 3,500 % C % Chg
0.8% 9.4%
§ £000 3000 Banking 156,554 3.7% 1.7%  30.2%
5 Consumer Staples 9,392 0.4% (10.6%) (32.4%)
E 25007 Investment & Financial 21,917 0.7% (1.1%)  (6.0%)
g 370 % Insurance 5,549 (0.6%) (0.6%) 5.0%
= 20%2  Industrial 3,791 (0.5%) 0.0% 3.4%
2 3400 E Real Estate & Construction 113,877 1.3% 2.6% 0.4%
e % Telecommunication 25,089 (0.7%) (3.3%) (12.7%)
3,100 1,000 = Transportation 23,309 0.1% (1.6%) 5.6%
Services 4,027 0.6% (0.5%) 6.6%
2,800 500 Sectors' MTD % Chg is based on the Change in market cap. and it might not conform with the benchmark % Chg for each sector
e e e e e e e e & & oE o oE o=
§ 5 32 £ & 8 &2 & 5 g & & £

Top Movers and Most Active Stocks YTD-2015 Top Movers and Most Active Stocks
i i Closin DTD DTD MTD|  YTD-17
Best Return Performers LGz RallVipvalueiiaded Market Return -
(AED) % Chg (AED) Value Chg % Chg % Chg % Chg

Emirates Islamic Bank 8.210 15.0% 41,627 DFM General Index 3,395.06 18.31 0.5% (0.6%) (3.8%)
Marka 0.736 3.2% 22,194,140  Market Cap (AED Mn) 363,506 7,105 2.0% 0.8% 9.4%
Al Salam Group Holding 0.724 3.0% 191,903
DAMAC Properties Dubai 2.870 2.5% 33,958,078
Gulf Finance House 2.240 1.8% 12,299,788 Today's DTD DTD Average Daily
Trading Indicators
Value Chg % Chg YTD-17  YTD-16
Price Daily| Value Traded Volume (Mn Shares) 161.3 (146.8) (47.6%) 445 506
Worst Return Performers
(AED)| % Chg (AED) Value Traded (AED Mn) 213.8 (163.3) (43.3%) 610 609
Takaful Emarat 2,180 (6.4%) No. of Trades 2,779 (1,569) (36.1%) 5,444 6,437
Dubai Islamic Ins.& Reins Co.(AMAN) 0.693 (2.4%) 460,654
Takaful House 1.040 (1.9%) 202,470
National Cement Co. 3.100 (1.6%) 29,875
Market Breadth
SHUAA Capital 1.460 (1.4%) 1,262,119 A 18 v 13 — 29
Most Active Stocks by Volume i Raily el Most Active Stocks by Value iz iy VeIl
(AED)| % Chg| ('000 Shrs) (AED) % Chg| (AED Mn)
Marka 0.736 3.2% 31,401 EMAAR Properties 7.520 1.3% 51.7
Drake and Scull International 0.366 1.1% 29,013 DAMAC Properties Dubai 2.870 2.5% 34.0
Arabtec Holding P.].S.C. 0.725 0.7% 26,676 Marka 0.736 3.2% 22.2
DAMAC Properties Dubai 2.870 2.5% 11,937 Arabtec Holding P.J.S.C. 0.725 0.7% 19.2
DXB Entertainments 0.857 0.4% 6,978 Gulf Finance House 2.240 1.8% 12.3

Source: KAMCO Research
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Nasdaq Dubai Daily Report
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Top Movers and Most Active Stocks

Best Return Performers Az 2oty Vel
(usb) % Chg (USD)
Orascom Construction Limited 5.74 4.4% 45,387
DP World 22.49 0.6% 1,240,431
Worst Return Performers Az 2oty Vel
(usb) % Chg (UsD)
Most Active Stocks by Volume T Daily Volume
(usb) % Chg ('000 Shrs)
DEPA Limited 0.39 0.0% 363,700
DP World 22.49 0.6% 55,203
Orascom Construction Limited 5.74 4.4% 7,914

May 18, 2017

Market Cap. DTD YTD
(USD Mn) % Chg % Chg
Nasdaq Dubai 42,891 0.34% 11.4%
DP World 18,667 0.6% 28.4%
Nasdaq, Inc. 11,252 0.0% 0.6%
Hikma Pharmaceuticals GDR 10,868 0.0% 1.9%
Orascom Construction Limited 676 4.4% 9.5%
Al Baraka Banking Group 525 0.0% (2.8%)
Emirates REIT (CEIC) Limited 318 0.0% (7.7%)
ENBD REIT (CEIC) Limited 272 0.0% 0.0%
DEPA Limited 234 0.0% 10.0%
BLME Holdings plc 78 0.0% (40.3%)

Trading Indicators

Closing DTD DTD MTD YTD-17
Market Return
Value Chg % Chg % Chg % Chg
FTSE Nasdaq Dubai UAE 20 3,363.60 17.31 0.5% 2.3% 2.1%
Market Cap (USD Mn) 42,891 144.5 0.3% 0.6% 11.4%
Today's DTD DTD Average Daily
Trading Indicators
Value Chg % Chg YTD-17 YTD-16
Volume (Mn Shares) 0.43 (0.20) (31.9%) 1.17 0.44
Value Traded (USD Mn) 1.43 (1.6) (52.6%) 5.74 4.81
No. of Trades 52 (28) (35.0%) 139 93
Market Breadth —
A 2 v 0 — 7
Most Active Stocks by Value [ Daily Value
(UsD) % Chg (USD)
DP World 22.49 0.6% 1,240,431
DEPA Limited 0.39 0.0% 140,049
Orascom Construction Limited 5.74 4.4% 45,387

Source: KAMCO Research
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Abu Dhabi Securities Exchange Daily Report

Index P rmance relative to Volume
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Best Return Performers elluz
(AED) % Chg (AED)

Gulf Medical Projects 4.60 15.0% 2,723,459
Fujairah Cement Industries Co. 1.04 14.3% 31,200
Abu Dhabi National Energy Co. (TAQA) 0.60 3.4% 1,712,105
Eshraq Properties Co. 1.10 2.8% 18,568,939
AGTHIA Group 5.77 1.2% 1,477,044

Worst Return Performers HRLEE LEIY elluz
(AED) % Chg (AED)

Ras Al Khaimah Cement Co. 0.83 (2.4%) 46,799
Sudan Telecom. Co. 0.64 (1.5%) 636,027
Arkan Building Materials Co. 0.67 (1.5%) 137,340
Waha Capital Co. 1.77 (1.1%) 1,064,093
AL DAR Properties Co. 2.26 (0.9%) 8,006,455

Most Active Stocks by Volume HRLEE Raily Vellusiite
(AED) % Chg ('000 Shrs)

Eshraq Properties Co. 1.10 2.8% 17,131
Abu Dhabi Commercial Bank 7.31 (0.5%) 5,675
Dana Gas 0.42 0.0% 3,788
Ras Al Khaimah Properties 0.59 0.0% 3,704
AL DAR Properties Co. 2.26 (0.9%) 3,546

Sect

Market Cap. YTD

(AED Mn) % Ch % Chg

ADX 475,271 0.4% 1.6% 1.6%
Banks 220,510 (0.0%) 2.1% 9.1%
Inv. & Financial Services 3,528 (1.1%) (4.7%) (9.4%)
Real Estate 21,625 (0.4%) 2.9% (11.9%)
Energy 6,507 2.0% (0.1%) (5.2%)
Consumer Staples 5,327 0.8% (5.8%) (12.7%)
Industrial 10,827 0.2% 0.3% (0.0%)
Insurance 9,593 0.0% (0.1%) 14.5%
Telecommunication 186,602 0.9% 1.0% (4.2%)
Services 10,752 3.9% 12.1% 8.4%

Sectors' MTD % Chg is based on the Change in market cap. and it might not conform with the benchmark % Chg for each sector

Trading Indicators
Closing DTD DTD MTD YTD-17
Market Return
Value Chg % Chg % Chg % Chg
ADX General Index 4,593.72 11.65 0.3% 1.6% 1.0%
Market Cap (AED Mn) 475,271 2,071 0.4% 1.6% 1.6%

Today's DTD DTD Average Daily
Trading Indicators

Value Chg % Chg YTD-17 YTD-16

Volume (Mn Shares) 45 (24.3) (35.0%) 121 132.3

Value Traded (AED Mn) 135 (97.5) (41.9%) 229 584.7

No. of Trades 889 (255) (22.3%) 1,709 1,740
Market Breadth A ° v 6 = 51
Most Active Stocks by Value itz Raily Vel
(AED) % Chg (AED)
Abu Dhabi Commercial Bank 7.31 (0.5%) 41,692,823
First Abu Dhabi Bank 11.30 0.0% 31,803,881
Eshraq Properties Co. 1.10 2.8% 18,568,939
Emirates Telecom. Co. 17.65 0.9% 17,340,824
AL DAR Properties Co. 2.26 (0.9%) 8,006,455

Source: KAMCO Research
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Sector Returns

Index Performance relative to Volume
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Market Cap. DTD MTD YTD

(QAR Mn) % Chg % Chg| % Chg

Qatar Exc 539,951 0.1% (0.4%) (4.1%)
Banking & Finance 232,261 0.7% (1.0%) (1.7%)
Goods & Consumer Services 21,321 (0.5%) (2.3%) (5.2%)
Industrial 133,928 (0.2%) (1.6%)  (9.8%)
Insurance 25,178 (1.4%) 0.1%  (5.9%)
Real Estate 63,790 (0.2%) 3.7% 3.0%
Telecom 41,956 (0.2%) 1.9% 3.5%
Transport 21,517 (0.2%) (2.4%) (18.9%)

Sectors' MTD % Chg is based on the Change in market cap. and it might not conform with the benchmark % Chg for each sector

Movers and Most Active Stocks Trad Indicators

Market Return

Best Return Performers A E VEILE
(QAR) % Chg (QAR)

Dlala Brokerage & Inv. Hidg. Co. 25.55 3.0% 10,723,485
The Commercial Bank of Qatar 31.50 2.9% 4,719,047
Mannai Corporation 78.80 2.9% 1,179,562
Islamic Holding Group 64.50 1.1% 1,643,245
Qatar National Bank 140.90 1.0% 39,306,552

Worst Return Performers AT Rally VEILE
(QAR) % Chg (QAR)

Qatar General Insurance & Reins. Co. 36.65 (9.8%) 4,068
Gulf Warehousing Co. 51.00 (1.9%) 2,784,357
Al Khaleej Takaful Group 19.55 (1.8%) 21,388
Al Khaleej Commercial Bank 14.50 (1.0%) 5,497,429
Mesaieed Petrochemical Holding Co. 14.44 (0.8%) 1,225,330

Most Active Stocks by Volume A Rally VRIS
(QAR) % Chg (Shares)

Qatar First Bank 8.25 (0.6%) 2,662,105
Vodafone Qatar 9.20 0.0% 1,940,421
Ezdan Holding Group Co. 15.90 0.0% 921,340
Barwa Real Estate Co. 34.50 (0.4%) 521,923
Masraf Al Rayan 43.10 0.5% 462,768

Closing DTD DTD MTD| YTD-17
Value Chg % C| % C| % Chg

QE 20 Index 10,144.89 19.45 0.2% 0.8% (2.8%)
Market Cap (QAR Mn) 539,951 718 0.1% (0.4%) (4.1%)
Trading Indicators Today's DTD DTD Average Daily

Value Chg % Chg YTD-17 YTD-16
Volume (‘000 Shares) 9,328 769 9.0% 10,184 9,769
Value Traded (QAR Mn) 226 17) (7.1%) 322 326
No. of Trades 2,633 (479) (15.4%) 3,837 4,981
Market Breadth

A 13 v 21 = 10
Most Active Stocks by Value i1

(QAR) % Chg|(QAR Mn)

Qatar National Bank 140.90 1.0% 39.3
Qatar First Bank 8.25 (0.6%) 21.8
Masraf Al Rayan 43.10 0.5% 19.9
Barwa Real Estate Co. 34.50 (0.4%) 18.0
Vodafone Qatar 9.20 0.0% 17.8

Source: KAMCO Research
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Bahrain Bourse Daily Report

May 18, 2017

Index Performance relative to Volume
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Top Movers and Most Active Stocks

Best Return Performers .2 2l VLD
(BHD) % Chg (BHD)
Bahrain Car Park Co. 0.141 0.7% 31,441
Worst Return Performers .2 2l VLD
(BHD) % Chg (BHD)
Esterad Investment Co. 0.114 (6.6%) 15,872
AlKhaleeji Commercial Bank 0.110 (4.3%) 175,543
Arab Banking Corporation. (USD) 0.300 (3.2%) 41,193
Al Baraka Banking Group (USD) 0.440 (2.2%) 16,268
Nass Corporation 0.134 (0.7%) 14,696
Most Active Stocks by Volume ez il el
(BHD) % Chg (Shares)
AlKhaleeji Commercial Bank 0.110 (4.3%) 1,596,836
ITHMAR Bank (USD) 0.150 0.0% 1,200,000
Bahrain Duty Free Complex 0.760 0.0% 810,812
Al Salam Bank 0.096 0.0% 690,759
Arab Banking Corporation. (USD) 0.300 (3.2%) 363,740

Source: KAMCO Research

Sector Returns

)
% Chg

)
% Chg

Market Cap.
(BHD Mn)

)
% Chg

Bahrain Bourse 7,430 (0.3%) (1.9%) 2.9%
Commercial Banks 3,384 (0.2%) (2.5%) 0.4%
Investment 2,163 (0.8%) (2.7%) 5.1%
Insurance 142 0.0% 0.6% 0.9%
Service 976 (0.0%) 0.0% (3.0%)
Hotel & Tourism 155 0.0% 1.7% (10.2%)
Industrial 611 0.0% (0.5%) 28.8%

Sectors' MTD % Chg is based on the Change in market cap. and it might not conform with the benchmark % Chg for each sector

Trading Indicators

Closing DTD DTD MTD YTD-17
Market Return
Value Chg % Chg % Chg % Chg
Bahrain All Share Inde 1,309.76 (3.83) (0.3%) (1.9%) 7.3%
Market Cap (BHD Min) 7,430.00 (22.58) (0.3%) (1.9%) 2.9%
Today's DTD DTD Average Daily
Trading Indicators
Value Chg % Chg YTD-17 YTD-16
Volume ('000 Shares) 5,963 (1,535) (20.5%) 5,153 1,334
Value Traded (BHD '00 1,239 497 67.0% 980 274
No. of Trades 92 8 9.5% 84 36
Market Breadth —
v 5 — 35
Most Active Stocks by Value e 2L el
(BHD) % Chg (BHD)
Bahrain Duty Free Complex 0.760 0.0% 616,367
AlKhaleeji Commercial Bank 0.110 (4.3%) 175,543
Ahli United Bank (USD) 0.670 0.0% 75,777
ITHMAR Bank (USD) 0.150 0.0% 69,180
Al Salam Bank 0.096 0.0% 66,298
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Muscat Securities Market Daily Report

Index Performance relative to Volume

sector

Sector Returns
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(OMR)

Market Return

Closing

Value Chg % Chg

Top Movers and Most Active Stocks Trading Ind

icators
DTD DTD MTD

% Chg

YTD-17
% Chg

Al Madina Takaful 0.113 7.6% 1,866,044 MSM 30 Index 5,423.17 (9.44) (0.2%) (1.6%) (6.2%)
Al Madina Investment company 0.067 3.1% 149,003 Market Cap (OMR Mn) 6,888.82 (7.05) (0.1%) 15.0% 7.1%
Al Sharqia Inv. Holding 0.116 0.9% 4,070
Al Anwar Holding 0.209 0.5% 386,545
Trading Indicators DTD Average Daily
% Chg YTD-17 YTD-16
S Price Daily "2\l Volume ('000 Shares) 22,911 313 1.4% 9,417 18,085
(OMR) % Chg ((1J2;3] Value Traded (OMR '000) 3,170 113 3.7% 2,925 4,290
Oman Investment & Finance Co. 0.200 (1.0%) 49,657  No. of Trades 696 240 52.6% 537 904
Voltamp Energy 0.450 (0.9%) 26,866
Ooredoo 0.502 (0.8%) 166,033
HSBC Bank Oman 0.133 (0.7%) 26,866
Al Anwar Ceramic Tiles Co. 0.145 (0.7%) 23,315 Market Sreadt A 3 v 6 — 32
Most Active Stocks by Volume Az Bty VEINTE Most Active Stocks by Value S eI foine
(OMR) % Chg (Shares) (OMR) % Chg (OMR'000)
Al Madina Takaful 0.113 7.6% 16,579,323 Al Madina Takaful 0.113 7.6% 1,866.0
Al Madina Investment company 0.067 3.1% 2,219,539 Al Anwar Holding 0.209 0.5% 386.5
Al Anwar Holding 0.209 0.5% 1,846,092 Oman Telecom Co. 1.285 (0.4%) 264.3
Taageer Finance 0.115 0.0% 635,561 Ooredoo 0.502 (0.8%) 166.0
Ooredoo 0.502 (0.8%) 330,627 Al Madina Investment company 0.067 3.1% 149.0

Source: KAMCO Research
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The Egyptian Exchange Daily Report May 18, 2017

(The bulletin covers the top 60 companies by Mkt. Cap out of 336 listed companies)

Index Performance relative to Volume

Sector Returns

14,000 500
Market Cap.
13,500 - (EGP Mn)
13,000 450 :
The Egyptian Exchange 426,113
12,500 1 100 Banking & Finance 136,509 0.8% 5.9% 9.5%
12,000
Basic Resources 24,946 0.6% 4.9% 18.3%
11,500
350 Chemical 26,737 0.5% 5.3% 45.3%
%11,000 - £
§ 2 Construction & Material 37,525 0.7% (0.7%) 14.8%
=10,500 S
R % = Financial Services 30,008 0.3% 9.1% 3.6%
X 1 [}
2 -?3 Food & Beverage 11,424 0.7% 4.2% 46.6%
9,500 250 -
E Healthcare & Pharma. 8,251 1.0% (6.3%) 18.9%
9,000 - 3
8,500 200 = Ind. Goods,Services, Auto. 22,826 0.2% 3.9% 5.7%
8.000 Media 831 0.7% 20.7% 31.1%
2500 | 180 0il & Gas 798 (0.9%) 1.5% (87.5%)
7,000 Personal & Household 23,331 1.7% 9.5% 1.0%
100
6,500 1 Real Estate 37,938 1.4% 2.4% (4.6%)
6,000 50 Telecommunication 61,181 (0.3%) (3.8%) (10.0%)
5,500 4 ‘ ‘ Travel & Leisure 3,719 3.8% 8.7% 14.9%
5,000 J iy 0
© © © © © © @ © = = = = = Sectors’ MTD % Chg is based on the Change in market cap. and it might not conform with the benchmark % Chg for each sector
5 § 3 $ § & 3 § 5 $ 5 & 3
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Top Movers and Most Active Stocks Trading Indicators

i i Closin: DTD DTD MTD YTD-17
Best Return Performers ez 2l Market Return -
(EGP) % Chg Value Chg % Chg % Chg % Chg
Orascom Hotels & Development 8.86 6.9% EGX 30 Index 13,064.02 127.43 1.0% 5.1% 5.8%
National CementCo. - Egypt 8.59 5.8% Market Cap (EGP Mn) 426,113 2,569 0.6% 3.6% 5.2%
Maridive & Oil Services 0.24 4.3%
Egyptian Financial & Industrial 15.26 4.2%
Six of October Dev. & Inv. (SODIC) 14.80 3.5% Today's Average Daily
Trading Indicators
Value YTD-17 YTD-16
Price Daily Volume (Mn Shares) 150 (100.06) (40.1%) 162 116
Worst Return Performers
(EGP) U/\el:]  Value Traded (EGP Mn) 977 (290.7)  (22.9%) 933 412
Egyptians Abroad for Inv. & Dev. 3.62 (2.4%) No. of Trades 17,121 (5,322) (23.7%) 19,424 13,721
Egyptian Iron & Steel Co. 4.96 (1.6%)
Egyptian Kuwaiti Holding 0.64 (1.5%)
Canal Shipping Agencies Co. 7.41 1.1%
pping A9 ( ) Market Breadth —
Telecom Egypt 10.21 (1.1%) A 34 v 22 — 4
Most Active Stocks By Volume Hilez el Most Active Stocks By Value Hilz EI Value
(EGP) ('000 Shrs) (EGP) % Chg (EGP Mn)
Amer Group Holding 0.33 32,039 Six of October Dev. & Inv. (SODIC) 14.80 3.50% 272.49
Citadel Capital 0.96 19,255 Egyptian Financial Group-Hermes Hidg Co. 27.05 0.60% 149.78
Six of October Dev. & Inv. (SODIC) 14.80 18,412 Global Telecom Hidg. (Orascom Telecom) 6.56 (0.15%) 102.97
Global Telecom Hidg. (Orascom Telecom) 6.56 15,699 T MG Holding 7.84 1.16% 58.86
Egyptian Resorts Co. 1.04 10,828 Commercial Int'l Bank (Egypt) 77.79 0.95% 39.55

Source: KAMCO Research
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Amman Stock Exchange Daily Report (1st Market)

May 18, 2017

Sector Returns

dex Performance relative to Volume
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Top Movers and Most Active Stocks

Best Return Performers

1

Apr-

M

2 Market Cap.
JD Mn

DTD MTD YTD
% Ch % Chg % Chg

Amman Stock Exchange 13,509 (0.5%) (0.8%) 1.4%

8 Banks 9,830 (0.4%) (0.6%) 1.6%
_ Insurance 109 0.4% (0.2%) (2.8%)

g Diversified Financial Services 196 (0.4%) 1.3% 17.8%

15 & Real Estate 285 (1.6%) (0.7%) 18.3%
“  Health Care Services 25 0.0% 0.0% 1.1%

é Educational Services 259 0.5% (0.2%) (7.1%)

-  Hotels and Tourism 119 (1.5%) (0.7%) (8.8%)

2.8 Transportation 96 1.1% (2.6%) 4.7%

=  Technology & Communications 448 (0.4%) (5.0%) (4.6%)

§ Media 7 2.7% (2.6%) (18.5%)
Utilities & Energy 574 (1.0%) (6.5%) (6.3%)
Commercial Services 66 (0.1%) (0.9%) (0.5%)
Pharmaceutical & Medical Ind. 73 0.3% (3.1%) (7.1%)

Chemical Industries 16 (0.8%) (1.8%) (15.7%)

Paper & Cardboard Industries 8 0.0% 0.0% 0.0%

Printing & Packaging 14 0.0% 2.9% 4.4%

Food & Beverages 63 (0.3%) (1.2%) (4.1%)

Tobacco & Cigarettes 804 (1.1%) 5.2% 3.4%

Mining & Extraction Industries 363 (1.6%) (4.3%) 17.5%
Engineering & Construction 45 0.2% (4.2%) (3.1%)

- Electrical Industries 13 2.5% (11.1%) (16.2%)
o Textiles , Leathers & Clothings 88 (0.1%) (0.5%) (12.5%)
= Glass & Ceramic Industries 6 0.0% 0.0% 0.0%

Sectors' MTD % Chg is based on the Change in market cap. and it might not conform with the benchmark % Chg for each sector

Trading Indicators

Market Return

ITTIHAD SCHOOLS 1.27
ARAB LIFE & ACCIDENT INSURANCE 1.13
INT'L ARABIAN DEV. & INVESTMENT TRADING CO. 0.42
AD-DULAYL INDUSTRIAL PARK & REAL ESTATE CO. 0.47
ARAB ELECTRICAL INDUSTRIES 0.52

6.7%  ASE Index 2,160.54 (7.24) (0.3%) (1.1%) (0.4%)
6.6% Market Cap (JD Mn) 13,508.76  (70.36) (0.5%) (0.8%) 1.4%
5.0%
4.4%

Average Daily

Worst Return Performers

JORDAN INDUSTRIAL RESOURCES 0.16
AL-FARIS NATIONAL CO. FOR INV. & EXPORT 1.05
AMAD INVESTMENT & REAL ESTATE DEVELOPMENT 1.26
AL-TAJAMOUAT FOR CATERING AND HOUSING CO. 0.56
JORDAN STEEL 0.64

Trading Indicators

YTD-17 YTD-16

Volume ('000 Shares) 3,488 (234) (6.3%) 4,212 5,246
Value Traded (JD '000) 4,757 (976) (17.0%) 5,684 24,349
(5.9%) No. of Trades 2,147 (166) (7.2%) 22 2,394
(4.5%)
(4.5%)
(3.4%)
Market Breadth
(3.0%)

Most Active Stocks By Volume

Most Active Stocks By Value

ARAB EAST INVESTMENT 0.75
REAL ESTATE DEVELOPMENT 0.52
AL-TAJAMOUAT FOR CATERING AND HOUSING CO. 0.56
SPECIALIZED INVESTMENT COMPOUNDS 1.05
JORDAN STEEL 0.64

444  AL-EQBAL INVESTMENT CO. 24.40 (1.3%) 640,899
344  ARAB BANK $USD 6.08 (1.1%) 599,095
342  JORDAN PETROLEUM REFINERY 3.20 (1.5%) 350,777
279 ARAB EAST INVESTMENT 0.75 2.7% 328,655
184  JORDAN PHOSPHATE MINES 2.60 (2.6%) 325,612

Source: KAMCO Research
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Tunisia Stock Exchange Daily Rep

Index Performance relative to Volume
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Top Movers and Most Active Stocks

Price Daily

Best Return Performers

(CD) % Chg
Astree Assurances 48.00 2.5%
Modern Leasing 4.30 2.4%
Société Tunisienne de Verreries 4.48 2.3%
Hannibal Lease 9.90 2.2%
Universal Auto Distributors Holding 3.66 1.7%

Worst Return Performers i el

(D) % Chg
SOPAT 1.08 (4.4%)
CELLCOM 3.54 (4.3%)
Société des Industries Pharm. de Tunisie 6.82 (3.0%)
Société Tunis. d'Entreprises de Télécom. 3.16 (2.8%)
Tunisie Leasing 16.00 (2.7%)
Most Active Stocks By Volume Hilez heling

(DT) (Shares)
Société Tunisienne de Verreries 4.48 81,664
Electrostar 4.93 52,843
TelNet Holding 4.59 49,912
Banque Nationale Agricole 9.19 26,354
Laboratoires Adwya 5.50 22,203

Sector Returns

Market Cap. DTD MTD YTD
(DT Mn) % Chg % Chg % Chg
Tunis Stock Exchange 17,871 (0.5%) (0.5%) 3.3%
Banking 7,753 (0.3%) 0.4% 2.6%
Insurance 733 0.3% 9.4% 11.9%
Leasing 633 (6.6%) (6.3%) (6.8%)
Financial Services 1,699 0.0% 2.7% 10.6%
Industrial 1,240 (0.2%) (0.5%) (0.2%)
Chemical Industry 369 0.0% (2.4%)  (20.2%)
Food & Beverage 2,674 (0.2%) (6.7%) 2.2%
Retailing 1,432 (0.6%) 0.5% (0.2%)
Others 1,338 (0.1%) 0.6% 19.2%
Sectors' MTD % Chg is based on the Change in market cap. and it might not conform with the benchmark % Chg for each sector
Trading Indicators
Closing DTD DTD MTD YTD-17

Market Return

Value Chg % Chg %Chg % Chg
Tunisia Index 5,731.22 (5.89) (0.1%) 1.5% 4.4%
Market Cap (DT Min) 17,871 (80.93)  (0.5%) (0.5%) 3.3%

DTD
Chg

DTD
% Chg

Today's Average Daily

YTD-17 YTD-16

Trading Indicators

Value

Volume ('000 Shares) 441 (139.9) (24.1%) 422 693
Value Traded (000 DT) 2,767 (790)  (22.2%) 2,996 5,027
No. of Trades 1,311 (93.0) (6.6%) 1,026 1,441

Market Breadth
A 9 v 27 — 30
Most Active Stocks By Value itz RallY VEILE
(DT) % Chg (DT '000)
Société Tunisienne de Verreries 4.48 2.3% 360
Electrostar 4.93 0.0% 261
Banque Nationale Agricole 9.19 1.0% 244
TelNet Holding 4.59 (0.6%) 227
Poulina Group Holding 7.92 0.0% 141

Source: KAMCO Research



KAMCO
Q5015

KAMCO Research‘

Beirut Stock Exchange Daily Report

May 18, 2017

Index Performance relative to Volume
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Top Movers and Most Active Stocks
Best Return Performers FEE el
(USD) % Chg
Holcim Liban 11.64 3.5%
Byblos Bank 1.65 2.5%
Worst Return Performers FEC el
(USD) % Chg
Bank Audi 6.21 (1.4%)
Solidere B 8.80 (1.1%)
Solidere A 8.89 (0.4%)
BLOM Bank 10.70 (0.2%)
Byblos Bank Preferred 2009 100.70 (0.1%)
Most Active Stocks by Volume Az Vel
(USD) (Shares)
Byblos Bank 1.65 135,915
Bank of Beirut Preferred Class | 25.15 33,800
BLOM Bank GDR 11.70 28,000
Bank Audi 6.21 18,000
BLOM Bank 10.70 5,000

Source: KAMCO Research

Sector Returns

Market Cap.

(USD Mn)
Beirut Stock Exchange (0.2%) (0.8%) (1.7%)
Banking 9,922 (0.2%) (1.5%) 0.6%
Industrial 251 3.1% (3.4%) (1.1%)
Trading 35 0.0% 0.0% 0.0%
Real Estate & Construction 1,461 (0.7%) 4.2% (15.1%)

Sectors' MTD % Chg is based on the Change in market cap. and it might not conform with the benchmark % Chg for each sector

Trading Indicators

Closing DTD DTD MTD YTD-17
Market Return
Value Chg % Chg % Chg % Chg
Blom Stock Index 1,163.92 (1.01) (0.1%) (0.6%) (4.0%)
Market Cap (USD Mn) 11,668.98 (20.95) (0.2%) (0.8%) (1.7%)
Today's DTD DTD Average Daily
Trading Indicators
Value Chg % Chg YTD-17 YTD-16
Volume ('000s shares) 226.13 155 219.3% 192 662
Value Traded ('000s USD) 1,743.34 918 111.4% 1,760 2,878
Market Breadth
A 2 v 6 — 27
Most Active Stocks by Value — L Vel
(USD) % Chg (UED)]
Bank of Beirut Preferred Class | 25.15 0.0% 850,070
BLOM Bank GDR 11.70 0.0% 327,600
Byblos Bank 1.65 2.5% 224,423
Bank Audi 6.21 (1.4%) 111,750
Byblos Bank Preferred 2009 100.70 (0.1%) 65,455
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Casablanca Stock Exchange Daily Report May 18, 2017

(The Bulletin covers the 41 Stocks listed on the Main Market)

Index Performance relative to Volume
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Top Movers and Most Active Stocks

Best Return Performers i LE;
(MAD) % Chg
Credit Du Maroc 465.00 3.3%
Lesieur Cristal 148.30 3.3%
Risma 115.40 2.8%
Compaghnie d'Assurances et de Reassurances ATLANTA 53.90 1.5%
Disway 376.00 1.5%
Worst Return Performers i LE;
(MAD) % Chg
Med Paper 30.71 (1.9%)
Alliances Developpement Immobilier 166.40 (1.5%)
Banque Centrale Populaire 272.25 (1.0%)
Societe Metallurgique D'Imiter 2,800.00 (0.9%)
Lafarge Ciments 2,050.00 (0.7%)
Most Active Stocks By Volume RS Vel
(MAD) (Shrs)
Douja Prom Addoha 46.47 105,076
Itissalat Al-Maghrib 139.00 13,807
Lafarge Ciments 2,050.00 13,100
Alliances Developpement Immobilier 166.40 9,123
Banque Centrale Populaire 272.25 7,755

Sector Returns

Market Cap. DTD YTD
(MAD Mn) % Chg % Chg

Casablanca Stock Ex 534,800 0.0% %) (0.6%)
Banking 192,760 (0.0%) 0.9% (2.4%)
Beverages 3,380 0.0% (5.1%) 17.7%
Chemicals 931 0.8% 1.3% 137.3%
Construction & Bldg. Material 69,696 (0.5%) (4.0%) (10.2%)
Distributors 11,169 0.2% 2.2% 4.7%
Electrical & Electronic Equip. 319 0.0% (4.7%) (4.1%)
Electricity 19,083 0.0% 0.4% 4%
Food Producers & Processors 20,317 1.1% (0.2%) 12.2%
Holding Companies 2,567 0.0% 1.2% 1.0%
Insurance 24,487 0.2% (0.5%) 2.1%
Investment & other Finance 3,827 0.4% (2.8%) 4.6%
Leisures & Hotel 1,653 2.8% 5.8% (2.0%)
Materials, Software & Computer 1,465 0.8% 6.9% 20.8%
Mining 19,307 0.5% 3.0% 21.9%
Oil & Gas 10,974 0.0% 1.6% 3.4%
Real Estate 24,881 (0.1%) (1.0%) 9.0%
Telecommunications 122,194 0.2% 0.3% (2.1%)
Transport 910 (0.5%) (0.4%) 21.9%
Utilities 4,800 0.0% 6.7% 11.1%
Forestry & Paper 79 (1.9%) 0.7% 21.6%

Sectors' MTD % Chg is based on the Change in market cap. and it might not conform with the benchmark % Chg for each sector

Trading Indicators

Closing DTD DTD MTD YTD-17

Market Return
Value Chg % Chg % Chg % Chg
MASI Index 11,640.99 4.49 0.0% 0.0% (0.0%)
MADEX Index 9,505.17 2.77 0.0% 0.2% (0.4%)
Market Cap (MAD Mn) 534,800 0.22 0.0% (0.0%) (0.6%)

Trading Indicators b Average Daily

% Chg YTD-17 YTD-16
Volume ('000 Shares) 181.41 (262.3) (59.1%) 1,305 516
Value Traded (MAD Mn) 30.66 (18.68) (37.9%) 68 70
Most Active Stocks By Value Baice Daily Value

(MAD) % Chg (MAD Mn)
Lafarge Ciments 2,050.00 (0.7%) 13.42
Label Vie 1,430.00 0.7% 4.51
Ciments Du Maroc 1,399.00 (0.1%) 3.90
Douja Prom Addoha 46.47 0.0% 2.42
Attijariwafa Bank 421.00 0.2% 1.28

Source: KAMCO Research
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Index Performance relative to Volume
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Top Movers and Most Active Stocks Trading Indicators
Best Return Performers it Daib) Market Return Closing 1o oIb HI0 W
(SRY) % Chg Value Chg. % Chg. % Chg. % Chg.

No Gainers DSE Weighted Index 3,095.70 (11.26) (0.4%) (1.1%) 91.4%
Market Cap (SRY Mn) 334,241  (1,467.8) (0.4%) (1.1%) 90.3%

Average Daily

Trading Indicators

Price b5])]  Volume (Shrs) 19,627 (57,814) (74.7%) 142,888 681
Worst Return Performers
(SRY) V/1ei.]  Value Traded ('000 SRY) 7,914 (23,714) (75.0%) 40,853 20,558

Qatar National Bank Syria 389.75 (1.9%) No. of Trades 33 (69) (67.6%) 97 62.0

Syria International Islamic Bank 446.42 (0.8%)

Market Breadth

A 0 v 2 = 22
R =
Qatar National Bank Syria 389.75 12,044 Qatar National Bank Syria 389.75 (1.9%) 4,694,149
Syria International Islamic Bank 446.42 5,853 Syria International Islamic Bank 446.42 (0.8%) 2,612,877
Alahliah.co For Transport 268.91 550 Fransabank Syria 377.18 0.0% 188,500
Fransabank Syria 377.18 500 Alahliah Vegtable Oil Company E.S.A 420.00 0.0% 185,300
lahliah Vegtable Oil Company E.S.A 420.00 450 Alahliah.co For Transport 268.91 0.0% 150,280

Source: KAMCO Research
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Analyst Certification
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transaction, or to provide any investment advice or service. This document is directed at Professional Clients and not Retail Clients within the meaning of CMA rules.
Any other persons in receipt of this document must not rely upon or otherwise act upon it. Entities and individuals into whose possession this document comes are
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Risk Warnings

Any prices, valuations or forecasts are indicative and are not intended to predict actual results, which may differ substantially from those reflected. The value of an
investment may go up as well as down. The value of and income from any investment may fluctuate from day to day as a result of changes in relevant economic
markets (including, without limitation, foreseeable or unforeseeable changes in interest rates, foreign exchange rates, default rates, prepayment rates, political or
financial conditions, etc.).

Past performance is not indicative of future results. Any opinions, estimates, valuations or projections (target prices and ratings in particular) are inherently imprecise
and a matter of judgment. They are statements of opinion and not of fact, based on current expectations, estimates and projections, and rely on beliefs and
assumptions. Actual outcomes and returns may differ materially from what is expressed or forecasted. There are no guarantees of future performance. Certain
transactions, including those involving futures, options, and other derivatives, give rise to substantial risk and are not suitable for all investors. This document does not
propose to identify or to suggest all of the risks (direct or indirect) which may be associated with the investments and strategies referred to herein.

Conflict of Interest

KAMCO and its affiliates provide full investment banking services, and they and their directors, officers and employees, may take positions which conflict with the views
expressed in this document. Salespeople, traders, and other professionals of KAMCO may provide oral or written market commentary or trading strategies to our
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