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Mushref Trading & Contracting Co.

Financial Results Announcement for Q1-2012 (Kuwait S.E)

Profitability Q1-2011 Q1-2012

Net Profit - KWD 552,726 566,418 2.5%
Earnings Per Share (fils) 2.77 2.80 1.1%
Return on Average Equity (ROAE) 6.93% 7.61%

Return on Average Assets (ROAA 2.02% 2.73%

Balance Sheet Summary (KWD) 31-Mar-11 31-Mar-12

Assets:

Current Assets 47,486,795 48,517,617 2.2%
Non-current Assets 27,508,715 24,437,057 (11.2%)
Total Assets 74,995,510 72,954,674 (2.7%)
Shareholders' Equity* 25,511,178 27,577,749 8.10%
Liabilities:

Current Liabilities 31,170,407 26,049,993 (16.43%)
Non-current Liabilities 18,313,925 19,326,932 5.5%
Total Liabilities 49,484,332 45,376,925 (8.3%)

* Shareholders' equity may include minority interest

Year-to-Date Trading Indicators & Current Valuation Multiples

Volume (Shrs '000) 175,741 10.13
Value (KWD '000) 16,293 0.74
Closing Price (KWD) 0.102 Dividend Yield 0.00%
Book Value Per Share (KWD) 0.138 |YTD Share Turnover 87.87%
Current Market Capitalization (KWD Million) 20 0.52

NA: Not Applicable, NM: Not Meaningful
Source: KAMCO Research & Kuwait Stock Exchange
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