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Financial Results Announcement for Full Year 2011 (Kuwait S.E)

Profitability FY-2010 FY-2011

Net Profit/(Loss) - KWD 1,200,314 1,002,870 (16.4%)
Earnings Per Share (fils) 21.00 17.55 (16.4%)
Cash Dividends Per Share (fils) 10.00 0.00

Bonus Shares (%) 5.0% 5.0%

Return on Avg Equity (ROAE) 8.64% 7.06%

Return on Avg Assets (ROAA) 7.40% 5.92%

Balance Sheet Summary (Kkwp) 31-Dec-10 31-Dec-11

Assets:

Current Assets 7,675,149 6,530,897 (14.9%)
Non-current Assets 8,500,406 11,176,517 31.5%
Total Assets 16,175,555 17,707,414 9.5%
Shareholders' Equity 13,994,618 14,413,458 3.0%
Liabilities:

Current Liabilities 1,934,863 2,673,718 38.2%
Non-current Liabilities 246,074 620,238 152.1%
Total Liabilities 2,180,937 3,293,956 51.0%

Year-to-date Trading Indicators & Current Valuation Multiples

Volume (Shrs '000) - P/E (x) 10.26
Value (KWD '000) - PB(x) 0.73
Closing Price (KWD) 0.180 Dividend Yield 0.00%
Book Value Per Share (KWD) 0.252 |YTD Share Turnover 0.00%
Current Market Capitalization (KWD Million) 11 Beta 0.45

NA: Not Applicable, NM: Not Meaningful
Source: KAMCO Research & Kuwait Stock Exchange
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