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Warba Insurance and Reinsurance Co.

Q1-2026 Financial Results Announcement

Q1-2025 Q1-2026 Variance

Net Profit / (Loss) (KWD) 2,071,737 1,391,017 (32.86%)

Earnings Per Share (fils) 8.51 5.71 (32.90%)

Total Operating Revenue (KWD) 1,102,548 1,280,089 16.10%

Net Operating Profit / (Loss) (KWD) 949,339 1,194,848 25.86%

Return on Average Equity (ROAE) 11.77% 7.62%

Return on Average Assets (ROAA) 4.89% 3.24%

Balance Sheet Summary (KWD) 31-Mar-25 31-Mar-26 Variance

Assets:

Current Assets 41,299,928                       58,800,848             42.38%

Non-current Assets 73,470,063                       64,229,653             (12.58%)

Total Assets 114,769,991                     123,030,501           7.20%

Shareholders' Equity* 48,311,291                       52,757,262             9.20%

Liabilities:

Current Liabilities 44,344,485                       47,202,598             6.45%

Non-current Liabilities 22,098,711                       23,001,304             4.08%

Total Liabilities 66,443,196                       70,203,902             5.66%

Year-to-Date Trading Indicators & Current Valuation Multiples

Volume (Shrs '000) 61,530.5                           P/E (x) 11.43

Value (KWD '000) 11,455.5                           P/BV (x) 0.83

Closing Price (KWD) 0.180                                Dividend Yield 8.07%

Book Value Per Share (KWD) 0.216                                YTD Share Turnover 25.16%

Current Market Capitalization (KWD Million) 44.0                                  Beta 0.41               

Source: Kamco Research & Boursa Kuwait Pricing data as of 14-May-26

NM: Not Meaningful
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