
United Real Estate Co.

1H-2021 Financial Results Announcement

Profitability 1H-2020 1H-2021 Variance

Net Profit / (Loss) (KWD) (5,650,870) 1,271,478 NM

Earnings Per Share (fils) (5.26) 1.18 NM

Total Operating Revenue (KWD) 52,792,843 43,105,202 (18.4%)

Net Operating Profit / (Loss) (KWD) 1,650,037 6,452,848 291.1%

Return on Average Equity (ROAE) NM NM

Return on Average Assets (ROAA) NM NM

Balance Sheet Summary (KWD) 30-Jun-20 30-Jun-21 Variance

Assets:

Current Assets 128,308,057                        126,786,787                  (1.2%)

Non-current Assets 493,522,722                        484,218,994                  (1.9%)

Total Assets 621,830,779                        611,005,781                  (1.7%)

Shareholders' Equity* 185,513,157                        177,354,251                  (4.4%)

Liabilities:

Current Liabilities 155,995,888                        113,319,413                  (27.4%)

Non-current Liabilities 257,600,050                        303,204,419                  17.7%

Total Liabilities 413,595,938                        416,523,832                  0.7%

Year-to-Date Trading Indicators & Current Valuation Multiples

Volume (Shrs '000) 67,992.1                              P/E (x) NM

Value (KWD '000) 3,957.1                                P/BV (x) 0.43

Closing Price (KWD) 0.064                                   Dividend Yield 0.00%

Book Value Per Share (KWD) 0.165                                   YTD Share Turnover 5.72%

Current Market Capitalization (KWD Million) 76.3                                     Beta 0.4                 

Source: Kamco Research & Boursa Kuwait Pricing data as of 12-Aug-21
NM: Not Meaningful
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