
United Projects Co.

Q1-2025 Financial Results Announcement

Q1-2024 Q1-2025 Variance

Net Profit / (Loss) (KWD) 616,888 447,598 (27.4%)

Earnings Per Share (fils) 1.63 1.19 (27.0%)

Total Operating Revenue (KWD) 2,236,880 1,999,431 (10.6%)

Net Operating Profit / (Loss) (KWD) 647,294 719,187 11.1%

Return on Average Equity (ROAE) 1.49% 0.74%

Return on Average Assets (ROAA) 0.68% 0.32%

Balance Sheet Summary (KWD) 31-Mar-24 31-Mar-25 Variance

Assets:

Current Assets 9,682,993                         12,605,384             30.2%

Non-current Assets 223,645,322                     246,720,012           10.3%

Total Assets 233,328,315                     259,325,396           11.1%

Shareholders' Equity* 105,448,491                     106,111,819           0.6%

Liabilities:

Current Liabilities 125,078,570                     128,890,371           3.0%

Non-current Liabilities 1,697,983                         23,151,235             NM

Total Liabilities 126,776,553                     152,041,606           19.9%

Year-to-Date Trading Indicators & Current Valuation Multiples

Volume (Shrs '000) 4,167.1                             P/E (x) NM

Value (KWD '000) 691.5                                P/BV (x) 0.57

Closing Price (KWD) 0.160                                Dividend Yield 0.00%

Book Value Per Share (KWD) 0.281                                YTD Share Turnover 1.10%

Current Market Capitalization (KWD Million) 60.4                                  Beta 0.22               

Source: Kamco Research & Boursa Kuwait Pricing data as of 15-May-25

NM: Not Meaningful
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