
United Projects Co.

9M-2025 Financial Results Announcement

9M-2024 9M-2025 Variance

Net Profit / (Loss) (KWD) 1,623,828 (442,883) NM

Earnings Per Share (fils) 4.30 (1.17) NM

Total Operating Revenue (KWD) 6,537,988 3,515,975 (46.2%)

Net Operating Profit / (Loss) (KWD) 1,696,403 421,794 (75.1%)

Return on Average Equity (ROAE) 0.90% NM

Return on Average Assets (ROAA) 0.38% NM

Balance Sheet Summary (KWD) 30-Sep-24 30-Sep-25 Variance

Assets:

Current Assets 11,089,099                       11,759,848             6.0%

Non-current Assets 267,870,338                     242,500,694           (9.5%)

Total Assets 278,959,437                     254,260,542           (8.9%)

Shareholders' Equity* 106,347,570                     105,221,338           (1.1%)

Liabilities:

Current Liabilities 148,095,150                     124,875,803           (15.7%)

Non-current Liabilities 23,406,121                       22,851,616             (2.4%)

Total Liabilities 171,501,271                     147,727,419           (13.9%)

Year-to-Date Trading Indicators & Current Valuation Multiples

Volume (Shrs '000) 54,943.8                           P/E (x) NM

Value (KWD '000) 15,235.2                           P/BV (x) 0.94

Closing Price (KWD) 0.261                                Dividend Yield 0.00%

Book Value Per Share (KWD) 0.279                                YTD Share Turnover 14.55%

Current Market Capitalization (KWD Million) 98.6                                  Beta 0.23               

Source: Kamco Research & Boursa Kuwait Pricing data as of 12-Nov-25

NM: Not Meaningful
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