
Tamdeen Real Estate Co.

Q1-2025 Financial Results Announcement

Q1-2024 Q1-2025 Variance

Net Profit / (Loss) (KWD) 2,872,138 3,322,411 15.7%

Earnings Per Share (fils) 7.20 8.30 15.7%

Total Operating Revenue (KWD) 6,546,057 7,911,646 20.9%

Net Operating Profit / (Loss) (KWD) 4,791,200 5,304,209 10.7%

Return on Average Equity (ROAE) 6.52% 6.23%

Return on Average Assets (ROAA) 2.69% 2.64%

Balance Sheet Summary (KWD) 31-Mar-24 31-Mar-25 Variance

Assets:

Current Assets 64,602,877                       66,738,843             3.3%

Non-current Assets 518,546,986                     552,989,151           6.6%

Total Assets 583,149,863                     619,727,994           6.3%

Shareholders' Equity* 243,181,911                     267,444,534           10.0%

Liabilities:

Current Liabilities 95,693,471                       118,796,542           24.1%

Non-current Liabilities 88,069,021                       80,119,690             (9.0%)

Total Liabilities 183,762,492                     198,916,232           8.2%

Year-to-Date Trading Indicators & Current Valuation Multiples

Volume (Shrs '000) 5,164.4                             P/E (x) 42.18

Value (KWD '000) 1,767.7                             P/BV (x) 0.52

Closing Price (KWD) 0.349                                Dividend Yield 4.77%

Book Value Per Share (KWD) 0.666                                YTD Share Turnover 1.29%

Current Market Capitalization (KWD Million) 140.1                                Beta 0.20               

Source: Kamco Research & Boursa Kuwait Pricing data as of 14-May-25

NM: Not Meaningful
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