
Shamal Az-Zour Al-Oula Power and Water Co.

9M-2023 Financial Results Announcement

Profitability 9M-2022 9M-2023 Variance

Net Profit / (Loss) (KWD) 10,057,897 9,806,255 (2.50%)

Earnings Per Share (fils) 9.00 9.00 0.00%

Total Operating Revenue (KWD) 38,404,959 39,789,747 3.61%

Net Operating Profit / (Loss) (KWD) 26,095,056 26,695,096 2.30%

Return on Average Equity (ROAE) 16.00% 11.34%

Return on Average Assets (ROAA) 2.93% 2.98%

Balance Sheet Summary (KWD) 30-Sep-22 30-Sep-23 Variance

Assets:

Current Assets 43,682,579                       38,056,951             (12.9%)

Non-current Assets 444,327,311                     427,239,250           (3.8%)

Total Assets 488,009,890                     465,296,201           (4.7%)

Shareholders' Equity* 118,778,623                     131,793,757           11.0%

Liabilities:

Current Liabilities 31,747,709                       30,075,641             (5.3%)

Non-current Liabilities 337,483,558                     303,426,803           (10.1%)

Total Liabilities 369,231,267                     333,502,444           (9.7%)

Year-to-Date Trading Indicators & Current Valuation Multiples

Volume (Shrs '000) 120,171.6                        P/E (x) 13.55

Value (KWD '000) 22,209.7                          P/BV (x) 1.46

Closing Price (KWD) 0.175                               Dividend Yield 5.14%

Book Value Per Share (KWD) 0.120                               YTD Share Turnover 10.92%

Current Market Capitalization (KWD Million) 192.5                               Beta 0.46               

Source: Kamco Research & Boursa Kuwait Pricing data as of 9-Nov-23
NM: Not Meaningful
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