
Qatar Stock Exchange - Corporate Earnings - Q2 - 2021

Source : Company Financials, Bloomberg,Reuters, Kamco Invest Research

6,638
5,422 5,969 5,314 5,633

4,438
6,304 6,430

413
435

378
186 280

422

425 378

482 626

351

501
192 775

390 455

9,813 9,879

8,396
7,575

8,425
7,233

10,977
9,580

-2,000

0

2,000

4,000

6,000

8,000

10,000

12,000

Q3-19 Q4-19 Q1-20 Q2-20 Q3-20 Q4-20 Q1-21 Q2-21

Quarterly Earnings TrendQR Mn

 Banking & Finance  Consumer Goods & Services  Industrial  Insurance

 Real Estate  Telecom  Transport Total  Market

14.5 14.8
12.4

14.6
17.2

19.0 17.7 17.2

0.0

4.0

8.0

12.0

16.0

20.0

Q3-19 Q4-19 Q1-20 Q2-20 Q3-20 Q4-20 Q1-21 Q2-21

Price to Earnings Ratio(x)

1.3
1.4

1.3 1.4 1.5
1.5 1.5

1.6

0.0

0.2

0.4

0.6

0.8

1.0

1.2

1.4

1.6

1.8

Q3-19 Q4-19 Q1-20 Q2-20 Q3-20 Q4-20 Q1-21 Q2-21

Price to Book Value Ratio (x)

568
581

461
520

588
602 606 622

 -

 100

 200

 300

 400

 500

 600

 700

Q3-19 Q4-19 Q1-20 Q2-20 Q3-20 Q4-20 Q1-21 Q2-21

QAR Bn Market Capitalization

4.0% 4.0%
4.6% 4.4%

3.9% 3.8%

2.8% 2.7%

0%

1%

2%

3%

4%

5%

6%

Q3-19 Q4-19 Q1-20 Q2-20 Q3-20 Q4-20 Q1-21 Q2-21

Div. Yield (%)

1,539 1,612 1,792 1,930
3,950 3,389 2,728 2,367312 517 739

1,984

3,345
2,417

2,169 3,760

1,174 1,161 1,180 

2,914 

6,662 

4,486 
5,167 

5,349 

1,160 714
1,846

4,420

5,040

3,665
1,528

1,938

216 204

354

273

637

386

494

431

 -

 4,000

 8,000

 12,000

 16,000

 20,000

Q3-19 Q4-19 Q1-20 Q2-20 Q3-20 Q4-20 Q1-21 Q2-21

Mn Shares Quarterly Volume Traded

 Banking & Finance  Consumer Goods & Services

 Industrial  Insurance

 Real Estate  Telecom

 Transport

6.2
8.5 9.0 7.0

10.5 11.7 11.4 9.6
1.4

1.5 1.8
2.9

5.5 3.9 3.9
5.1

2.8
2.2 2.5 3.9

7.1
5.2 6.7

9.8

0.4
0.4 0.4 0.8

0.8
0.8

1.5
0.9

1.2
0.8

1.9
4.2

7.8

6.1 2.6
3.1

0.9
0.7

1.1

0.7

1.5

1.2
1.5

1.3

 -

 10

 20

 30

 40

Q3-19 Q4-19 Q1-20 Q2-20 Q3-20 Q4-20 Q1-21 Q2-21

QAR Bn Quarterly Value Traded 

 Banking & Finance  Consumer Goods & Services

 Industrial  Insurance

 Real Estate  Telecom

 Transport



Qatar Stock Exchange - Corporate Earnings -1H-2021

Company Name                     (Figures in QAR Mn)
Net Profit (Loss) 

1H-2020

Net Profit (Loss) 

1H-2021
Variance EPS 1H-2020 EPS 1H-2021

Net Profit (Loss) 

Q2-2020

Net Profit (Loss) 

Q2-2021
Variance

Qatar National Bank (QNB) 6,394.71 6,776.04 6.0% 0.64 0.68 2,824.15 3,463.83 22.7%

Qatar Islamic Bank 1,426.52 1,595.32 11.8% 0.60 0.68 739.02 845.29 14.4%

Commercial Bank of Qatar 901.18 1,327.25 47.3% 0.22 0.33 499.04 724.51 45.2%

Doha Bank 500.72 614.35 22.7% 0.16 0.20 176.62 234.16 32.6%

Al Ahli Bank QSC 294.46 308.43 4.7% 0.12 0.13 114.06 121.86 6.8%

Qatar International Islamic Bank 512.63 543.90 6.1% 0.34 0.36 245.57 263.19 7.2%

Masraf Al Rayan 1,083.52 1,143.32 5.5% 0.14 0.15 536.49 568.62 6.0%

Al Khalij Commercial Bank (Al Khaliji) 361.14 371.95 3.0% 0.10 0.10 184.17 186.81 1.4%

Qatar First Investment Bank (207.66) 41.00 NM (0.30) 0.06 (16.10) 20.44 NM

National Leasing Holding Co. 6.52 (7.80) NM 0.01 (0.02) 6.52 (7.80) NM

Dlala Brokerage & Investment Holding Co. 2.06 9.89 381.5% 0.01 0.04 (0.41) 5.99 NM

Qatar & Oman Investment Co. 4.63 6.90 49.0% 0.01 0.02 2.81 1.12 (60.2%)

Islamic Holding Group 2.47 3.38 37.2% 0.04 0.06 2.19 2.13 (2.7%)

Banking & Financial Services 11,282.9                      12,733.9                      12.9% 5,314.14 6,430.16 21.0%

Qatar Industrial Manufacturing 42.38 63.35 49.5% 0.09 0.13 17.87 34.29 91.9%

Qatar National Cement Co. 68.29 94.28 38.1% 0.10 0.14 13.84 23.86 72.4%

Industries Qatar Co. 652.81 3,538.39 442.0% 0.11 0.58 449.01 2,073.92 361.9%

Qatari Investors Group 38.85 67.63 74.1% 0.03 0.05 12.05 30.55 153.6%

Qatar Electricity & Water Co. 660.56 784.68 18.8% 0.60 0.71 340.45 412.73 21.2%

Aamal Holding Co. 20.34 129.49 536.6% 0.00 0.02 (62.18) 61.58 NM

Gulf International Services Co. 54.04 (768.47) NM 0.03 (0.00) 54.03 (768.46) NM

Mesaieed Petrochemical Holding Co. 135.10 909.42 573.2% 0.01 0.07 78.03 530.48 579.8%

Investment Holding Group 15.40 12.88 (16.4%) 0.02 0.02 5.72 4.77 (16.6%)

Qatar Aluminium Limited 14.64 288.49 NM 0.00 0.05 3.91 164.66 NM

Industrial 1,702.4                       5,120.1                       200.8% 912.73 2,568.36 181.4%

Qatar Navigation Co. 299.93 437.75 46.0% 0.26 0.39 16.74 140.52 739.5%

Gulf Warehousing Co. 109.66 108.34 (1.2%) 0.19 0.18 59.21 53.98 (8.8%)

Qatar Gas Transport Co. (Nakilat) 549.08 635.19 15.7% 0.10 0.11 269.89 315.08 16.7%

Transportation 958.7                          1,181.3                       23.2% 345.84 509.58 47.3%

United Development Co. 86.95 135.78 56.2% 0.03 0.04 37.76 89.41 136.8%

Barwa Real Estate Co. 586.08 532.69 (9.1%) 0.15 0.14 408.92 343.13 (16.1%)

Ezdan Holding Group 172.38 172.24 (0.1%) 0.01 0.01 54.37 24.94 (54.1%)

Mazaya Qatar Real Estate Development Co. 6.66 4.64 (30.4%) 0.01 0.00 (0.20) (2.32) NM

Real Estate 852.1                          845.4                          (0.8%) 500.85 455.15 (9.1%)

Qatar Insurance Co. (207.84) 342.17 NM (0.08) 0.08 (22.81) 141.54 NM

Doha Insurance Co. 31.97 40.46 26.6% 0.06 0.08 17.24 16.59 (3.8%)

Qatar General Insurance & Reinsurance Co. 26.54 65.62 147.2% 0.03 0.08 15.31 18.73 22.3%

Al Khaleej Takaful Group Co. 21.41 33.03 54.2% 0.08 0.13 5.22 11.20 114.3%

Qatar Islamic Insurance Co. 42.49 40.97 (3.6%) 0.28 0.27 17.48 17.26 (1.3%)
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QLM 50.45 55.43 9.9% 0.14 0.16 NA 30.34 NM

Insurance (35.0)                           577.7                          NM 32.4                             235.7                           626.5%

OOREDOO 818.46 (956.20) NM 0.26 (0.30) 431.71 (1,149.43) NM

Vodafone Qatar 81.09 134.08 65.4% 0.02 0.03 33.18 68.07 105.2%

Telecommunication 899.5                          (822.1)                         NM 464.89 (1,081.36) NM

Zad Holding Co. 107.02 104.31 (2.5%) 0.41 0.40 61.98 61.72 (0.4%)

Qatar German Co. For Medical Devices (1.15) 1.35 NM (0.01) 0.01 1.23 0.88 (28.8%)

Salam International Investment Co. Ltd. (86.00) 32.38 NM (0.08) 0.03 (56.31) 20.89 NM

Medicare Group 30.22 31.60 4.6% 0.11 0.11 9.53 9.79 2.7%

Qatar Cinema & Film Distribution Co. 2.73 1.49 (45.5%) 0.04 0.02 1.26 0.44 (64.9%)

Qatar Fuel Co. 270.18 461.14 70.7% 0.27 0.46 44.08 207.94 371.7%

Mannai Corporation (202.79) 117.11 NM (0.44) 0.26 (181.70) 83.83 NM

Widam Food Co. 49.55 (15.50) NM 0.28 (0.09) 23.08 (16.52) NM

Al Meera Consumer Goods Co. 107.17 100.12 (6.6%) 0.54 0.50 56.61 50.95 (10.0%)

Baladna 83.89 86.38 NM NA 0.05 44.23 42.37 NM

Consumer Goods & Services 360.8                          920.4                          155.1% 4.0                               462.3                           NM

16,021.4                      20,556.6                      28.3% 7,574.87 9,579.82 26.5%

Source : Company Financials, Bloomberg,Reuters, Kamco Invest Research
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