
Palms Agro Production Co.

1H-2024 Financial Results Announcement

1H-2023 1H-2024 Variance

Net Profit / (Loss) (KWD) 74,680 49,537 (33.67%)

Earnings Per Share (fils) 1.43 0.95 (33.57%)

Total Operating Revenue (KWD) 1,958,211 2,142,585 9.42%

Net Operating Profit / (Loss) (KWD) 1,945 (38,010) NM

Return on Average Equity (ROAE) 5.97% 3.25%

Return on Average Assets (ROAA) 4.84% 2.60%

Balance Sheet Summary (KWD) 30-Jun-23 30-Jun-24 Variance

Assets:

Current Assets 4,786,449                         4,577,847               (4.4%)

Non-current Assets 1,870,401                         2,333,713               24.8%

Total Assets 6,656,850                         6,911,560               3.8%

Shareholders' Equity* 5,432,863                         5,396,712               (0.7%)

Liabilities:

Current Liabilities 649,480                            876,417                  34.9%

Non-current Liabilities 574,507                            638,431                  11.1%

Total Liabilities 1,223,987                         1,514,848               23.8%

Year-to-Date Trading Indicators & Current Valuation Multiples

Volume (Shrs '000) 25,069.7                           P/E (x) 49.91

Value (KWD '000) 5,178.5                             P/BV (x) 1.63

Closing Price (KWD) 0.168                                Dividend Yield 2.36%

Book Value Per Share (KWD) 0.103                                YTD Share Turnover 47.92%

Current Market Capitalization (KWD Million) 8.8                                    Beta 0.38               

Source: Kamco Research & Boursa Kuwait Pricing data as of 13-Aug-24

NM: Not Meaningful
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