
National Petroleum Services Co.

Q1-2022 Financial Results Announcement

Profitability Q1-2021 Q1-2022 Variance

Net Profit / (Loss) (KWD) 1,348,425 1,014,047 (24.80%)

Earnings Per Share (fils) 13.90 10.45 (24.82%)

Total Operating Revenue (KWD) 6,609,697 6,975,860 5.5%

Net Operating Profit / (Loss) (KWD) 1,527,591 1,472,641 (3.6%)

Return on Average Equity (ROAE) 11.60% 11.05%

Return on Average Assets (ROAA) 9.68% 9.18%

Balance Sheet Summary (KWD) 31-Mar-21 31-Mar-22 Variance

Assets:

Current Assets 39,353,879                       38,514,650             (2.1%)

Non-current Assets 10,086,901                       10,134,341             0.5%

Total Assets 49,440,780                       48,648,991             (1.6%)

Shareholders' Equity* 41,578,317                       39,855,855             (4.1%)

Liabilities:

Current Liabilities 4,862,400                         5,344,847               9.9%

Non-current Liabilities 3,000,050                         3,448,275               14.9%

Total Liabilities 7,862,450                         8,793,122               11.8%

Year-to-Date Trading Indicators & Current Valuation Multiples

Volume (Shrs '000) 432.3                                P/E (x) 17.76

Value (KWD '000) 349.4                                P/BV (x) 2.00

Closing Price (KWD) 0.799                                Dividend Yield 4.25%

Book Value Per Share (KWD) 0.411                                YTD Share Turnover 0.43%

Current Market Capitalization (KWD Million) 79.9                                  Beta 0.20               

Source: Kamco Research & Boursa Kuwait Pricing data as of 12-May-22
NM: Not Meaningful
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