
National Investment Co.

9M-2023 Financial Results Announcement

Profitability 9M-2022 9M-2023 Variance

Net Profit / (Loss) (KWD) 8,795,098 2,514,229 (71%)

Earnings Per Share (fils) 11.03 3.15 (71%)

Total Operating Revenue (KWD) 17,213,437 8,952,683 (48%)

Net Operating Profit / (Loss) (KWD) 10,115,800 2,594,489 (74%)

Return on Average Equity (ROAE) 4.34% 1.33%

Return on Average Assets (ROAA) 3.19% 0.97%

Balance Sheet Summary (KWD) 30-Sep-22 30-Sep-23 Variance

Assets:

Current Assets 139,764,714                     127,348,145           (8.9%)

Non-current Assets 128,856,084                     111,906,416           (13.2%)

Total Assets 268,620,798                     239,254,561           (10.9%)

Shareholders' Equity* 195,222,279                     172,696,956           (11.5%)

Liabilities:

Current Liabilities 17,370,153                       24,455,237             40.8%

Non-current Liabilities 37,126,773                       24,266,216             (34.6%)

Total Liabilities 54,496,926                       48,721,453             (10.6%)

Year-to-Date Trading Indicators & Current Valuation Multiples

Volume (Shrs '000) 375,030.2                        P/E (x) 64.62

Value (KWD '000) 83,686.8                          P/BV (x) 0.92

Closing Price (KWD) 0.199                               Dividend Yield 14.06%

Book Value Per Share (KWD) 0.217                               YTD Share Turnover 47.05%

Current Market Capitalization (KWD Million) 158.6                               Beta 1.31               

Source: Kamco Research & Boursa Kuwait Pricing data as of 14-Nov-23
NM: Not Meaningful
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