
Mezzan Holding Co.

Q1-2023 Financial Results Announcement

Profitability Q1-2022 Q1-2023 Variance

Net Profit / (Loss) (KWD) 2,942,777 4,271,280 45.1%

Earnings Per Share (fils) 9.61 13.76 43.2%

Total Operating Revenue (KWD) 14,570,612 16,463,802 13.0%

Net Operating Profit / (Loss) (KWD) 3,071,874 4,605,228 49.9%

Return on Average Equity (ROAE) NM NM

Return on Average Assets (ROAA) NM NM

Balance Sheet Summary (KWD) 31-Mar-22 31-Mar-23 Variance

Assets:

Current Assets 148,828,593                     153,544,804           3.2%

Non-current Assets 128,666,587                     123,854,704           (3.7%)

Total Assets 277,495,180                     277,399,508           (0.0%)

Shareholders' Equity* 112,882,908                     106,517,875           (5.6%)

Liabilities:

Current Liabilities 143,179,922                     152,126,778           6.2%

Non-current Liabilities 12,662,110                       9,839,444               (22.3%)

Total Liabilities 155,842,032                     161,966,222           3.9%

Year-to-Date Trading Indicators & Current Valuation Multiples

Volume (Shrs '000) 68,502.8                           P/E (x) NM

Value (KWD '000) 26,347.0                           P/BV (x) 1.11

Closing Price (KWD) 0.382                                Dividend Yield 3.13%

Book Value Per Share (KWD) 0.343                                YTD Share Turnover 22.04%

Current Market Capitalization (KWD Million) 118.7                                Beta 0.47               

Source: Kamco Research & Boursa Kuwait Pricing data as of 8-May-23
NM: Not Meaningful
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