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MENA Markets Daily Report February 24, 2021
Country i Vawe | crance | 2021 | Cranae
MENA Countries
In this Report... Kuwait Premier Market Index v 6,167.40 (0.9%) 1.9% (13.3%)
Kuwait Main 50 Index v 4,820.47 (0.5%) 4.0% (7.1%)
Kuwait 2 Kuwait Main Market Index v 4,653.17 (0.2%) 2.2% (7.3%)
Saudi Arabia 3 Kuwait All Share Index v 5,656.84 (0.8%) 2.0% (11.7%)
UAE - Dubai 4 Saudi Arabia TADAWUL All Share Index A 9,151.71 0.8% 5.3% 3.6%
UAE - Nasdaq Dubai 5 UAE - Dubai DFM General Index A 2,547.24 0.2% 2.2% (9.9%)
UAE - Abu Dhabi 6 UAE - Nasdaq Dubai FTSE NASDAQ Dubai UAE 20 Index A 3,374.97 0.2% 10.2% (3.9%)
Qatar 7 UAE - Abu Dhabi ADX General Index A 5,670.93 0.2% 12.4% (0.6%)
Bahrain 8 Qatar QE 20 Index v 10,020.04 (0.6%) (4.0%) 0.1%
Oman 9 Bahrain Bahrain All Share v 1,460.46 (1.8%) (2.0%) (7.5%)
Bt 10 Oman MSM 30 Index A 3,574.59 0.4% (2.3%) (8.1%)
Sk 11 Egypt EGX 30 v 11,416.74 (1.2%) 5.3% (22.3%)
Tunisia 12 Jordan ASE Index v 1,749.92 (0.41%) 5.6% (8.7%)
Morocco 13 Tunisia Tunisia Index v 6,695.42 (0.0%) (2.8%) (3.3%)
Morocco MASI v 11,381.91 (0.6%) 0.8% (7.3%)
Emerging Markets
China - SSE Composite Index v 3,636.36 (0.2%) 4.7% 13.9%
Russia RUSSIAN RTS INDEX ($) v 1,455.33 (0.7%) 4.9% (10.4%)
India SENSEX A 49,751.41 0.0% 4.2% 15.8%
Brazil BOVESPA Stock Index v 112,667.70 (4.9%) (5.3%) 2.9%
Mexico BOLSA Index A 44,946.61 0.1% 2.0% 1.2%
Emerging Markets MSCI EM Index v 1,397.67 (2.3%) 8.2% 15.8%
Global Markets
World MSCI World Index v 2,788.11 (0.7%) 3.6% 14.1%
Asia MSCI Asia Pacific v 723.57 (1.7%) 9.3% 17.1%
Europe DJ Stoxx 600 v 411.32 (0.4%) 3.1% (4.0%)
Europe FTSEurofirst 300 v 1,583.81 (0.5%) 3.1% (5.4%)
US.A S&P 500 v 3,876.50 (0.8%) 3.2% 16.3%
U.S.A DJIA A 31,521.69 0.1% 3.0% 7.2%
US.A NASDAQ Composite v 13,533.05 (2.5%) 5.0% 43.6%
UK FTSE 100 A 6,625.94 0.2% 2.6% (14.3%)
Germany DAX v 13,864.81 (0.6%) 1.1% 3.5%
Japan NIKKEI 225 A 30,156.03 0.5% 9.9% 16.0%
Hong Kong HANG SENG INDEX A 30,632.64 1.0% 12.5% (3.4%)
Currencies
uUsD USD vs. World Currencies Basket v 90.01 (0.39%) 0.08% (6.7%)
GBP/USD British Pound / USD Cross A 1.41 0.34% 2.87% 3.1%
EUR/USD Euro / USD Cross A 1.22 0.31% (0.48%) 8.9%
KWD/USD Kuwaiti Dinar / USD Cross A 3.31 0.02% 0.54% (0.4%)
Investment Strategy & Research Other Asset Classes
fescaich@lamcolnvesteen oil Brent A 65.24 3.7% 25.9% (21.5%)
P.O.Box 28873,Safat 13149 Kuwait Qil NYMEX A 61.49 3.8% 26.7% (20.5%)
Tel: (965) 2233 6600, Extn: 6982/6912
Fax: (965) 2249 2395 Natural Gas NYMEX Natural Gas (USD/MMBtu) v 2.95 (3.8%) 16.9% (5.1%)
U S N S Gold Gold Spot  $/0z A 1,809.67 1.4% (4.7%) 25.1%
Silver Silver Spot  $/0z A 28.14 3.1% 6.6% 47.9%
Kamco Investment Company - K.S.C
(Public) Bitcoin Bitcoin USD Cross v 54,938.63 (1.2%) 89.5% 305.1%

Source: Bloomberg & Kamco Research. Note : Data as of last trading day.
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Boursa Kuwait Daily Report February 24, 2021

Sector Weight by Market Cap Market Capitalization - Sector Returns

Insurance
1%

Financial Services
8% Technology Market Cap. DTD DTD YTD

0.0% (KWD Mn) % Chg % Chg % Chg

_0il & Gas Boursa Kuwait 33,589.1 v (0.7%) (2.3%) 1.8%
1% Oil & Gas 270.9 A 0.7% (0.4%)  (3.4%)
\\Basic Materials Basic Materials 877.2 A 0.7% 4.8% 9.5%
3% Industrials 3,231.4 v (2.5%) (3.1%) 1.8%
Industrials Consumer Goods 230.7 v (0.4%) 0.0%  (0.6%)
__Consumer Goods Health Care 402.2 = 0.0% (0.6%) (1.9%)
1% Consumer Services 413.3 v (0.6%) (4.6%)  (1.4%)
V‘H"‘\‘\\—\;Health Care Telecommunications 3,485.9 v (0.4%) (3.4%) 3.1%
Consumer 1.2% Banks 19,006.0 v (0.7%) (2.3%) 1.1%
Services Insurance 446.8 A 1.0% (12.9%) 4.4%
1% Real Estate 2,1444 vV (0.6%)  (1.2%)  4.4%
Financial Services 2,789.9 v (0.3%) (1.6%) 3.3%
A (A A Technology 8.7 A 2.2% 20.5% 25.8%
Market Breadth 35 Vv 81 = 55
Company Name Market Cap. P/E ROE* Bl Benchmark Return Closing DTD DTD MTD YTD
(Mn KWD) x) (%) Value Chg % Chg % Chg % Chg
Premier Market Index 6,167.40 (58.7) (0.9%) (2.2%) 1.9%
1- National Bank of Kuwait 5,651.4 21.1 8.4%  Main 50 Index 4,820.47 (22.4) (0.5%) (1.2%) 4.0%
2- Kuwait Finance House 5,548.4 34.3 8.6% Main Market Index 4,653.17 (6.8) (0.1%) (1.9%) 2.2%
3- Zain 2,682.8 13.7 15.4%  All Share Market Index 5,656.84 (42.7) (0.7%) (2.1%) 2.0%
4- Ahli United Bank - Bahrain 2,190.9 12.4 14.5%  Market Cap (KWD Mn) 33,589.08 (253.1) (0.7%) (2.3%) 1.8%
=aEoubyan(Banic TE00 o> S0 Index Performance relative to Volume
6- Agility (PWC Logistics) 1,407.0 25.7 4.9%
7- Commercial Bank of Kuwait 996.0 NM 0.07% Zggg 1 [ g0
8- Mabanee Co. 771.4 32.7 5.0% E 6:600 ]
9- Gulf Bank 658.4 14.7 7.2% 5 6400 - [ 5002
10- Ahli United Bank - Kuwait 647.6 19.7 75% £ 6,200 - E
£ 6,000 400 o
Total 22,363 22.38 8.8% [ 5,800 - J:
*: ROE is calculated based on TTM 9M-2020 net profit & shareholders' equity as of 30-September-20 ﬁ i’igg 7] - 300 g
5,000 - - 200
Today's Top % Gainers Close Change Percent| 4,800 -
(KWD) (KwD) Change 4,600 - | 100
Burgan Co. for Drilling, Tdg. & Maint. 0.151 0.010 7.1% 4,400 -
Kuwait Syrian Holding Co. 0.030 0.001 4.5% 4,200 -
First Takaful Insurance Co. 0.049 0.002 4.5% 4,000 o o o S S o P P S o o = = 0
I I N ] 8 I L Ly b g b N N
Tamdeen Investment Co. 0.235 0.010 4.4% g = 2 5 5 3 g & 8 - 5 8
Sharjah Cement Co. 0.040 0.002 4.4% T & & 3 o8 % oz 3 & % & & 3
Today's Top % Losers (:"r‘;;j c('l'(av';gj ';:’::g": Market Trading Data and Volatility
Metal & Recycling Co. 0.108 (0.015) (12.2%) DTD DTD Average Daily
Bayan Investment Co. 0.040 (0.005) (10.3%) % Chg YTD 2021 YTD
Gulf Franchising Co. 0.062 (0.007) (9.6%) Volume (Shrs Mn) 242.6 64.0 35.9% 320.2 226.6
Ekttitab Holding Co. 0.016 (0.001) (6.4%) Value Traded (KWD Mn) 58.2 26.0 80.7% 43.3 39.8
Ahli United Bank - Bahrain 0.225 (0.013) (5.5%) No. of Trades 12,435 3,308 36.2% 11,110 8,578
Today's Most Active by Volume el P — LUl Today's Most Active by Value el P V£l
(KwWD) Change [CLEIED) (KWD) Change (KWD)
Ahli United Bank - Bahrain 0.225 (5.5%) 58,733,657 Ahli United Bank - Bahrain 0.225 (5.5%) 13,230,096
A'ayan Leasing & Investment Co. 0.112 2.8% 12,235,745 Agility (PWC Logistics) 0.694 (4.7%) 8,419,075
Agility (PWC Logistics) 0.694 (4.7%) 12,097,022  National Bank of Kuwait 0.825 (0.6%) 5,113,965
Burgan Co. for Drilling, Tdg. & Maint. 0.151 7.1% 10,788,671 Kuwait Finance House 0.723 (0.1%) 4,588,548
National Real Estate Co. 0.090 (3.4%) 8,838,325  Zain 0.620 (0.2%) 3,941,656

Source: Boursa Kuwait, Kamco Invest Research
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Saudi Tadawul Daily Report

Index Performance relative to Volume

February 24, 2021

Sector Returns
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Movers and Most Active Stocks

Best Return Performers

2,500

2,000

1,500

1,000

500

21-Feb-21

Volume Traded (Mn Shrs)

Market Cap.
(SAR Mn)
9,171,073.7
Energy 6,974,198.4 0.3% 0.2% (0.8%)
Materials 648,325.4 1.1% 6.7% 9.0%
Capital Goods 20,287.5 1.4% 8.1% 9.2%
Commercial & Professional Svc 7,608.8 (0.6%) (0.6%) (2.4%)
Transportation 15,473.5 (0.4%) 6.8% 5.5%
Consumer Durables & Apparel 4,639.2 0.4% 11.3% 8.7%
Consumer Services 27,300.3 0.8% 1.9% 1.0%
Media 6,828.2 (0.4%) 4.4% (3.6%)
Retailing 36,7471 0.2% 0.5% 0.4%
Food & Staples Retailing 14,218.1 1.2% 4.6% 4.3%
Food & Beverages 106,795.5 (0.7%) 0.2% (3.0%)
Health Care Equipment & Svc 72,000.6 (0.7%) 1.5% 5.4%
Pharma, Biotech & Life Science 5,010.0 (1.5%) 9.9% 6.5%
Banks 675,557.7 1.3% 7.5% 7.0%
Diversified Financials 32,988.9 1.3% 3.2% (0.6%)
Insurance 53,042.6 (1.1%) 3.7% 2.1%
Telecommunication Services 269,738.0 1.6% 3.8% 9.4%
Utilities 92,702.6 0.3% (0.9%) 1.8%
REITs 15,998.4 0.1% 0.4% 0.3%
Real Estate Mgmt & Dev't 87,525.1 (0.2%) 3.0% 0.6%
Software & Services 4,088.0 (1.0%) 36.7% 47.1%

Sectors' MTD % Chg is based on the Change in market cap. and it might not conform with the benchmark % Chg for each sector

Trading Indicators

Nama Chemicals Co 39.10
Etihad Atheeb Telecommunicatio 23.58
Saudi Advanced Industries Co 23.20
Saudi Marketing Co 37.65
Aseer Trading Tourism & Manufa 18.18

10.0%

10.0%

10.0%

9.9%

9.9%

Closing DTD MTD
Market Return
Value % Chg % Chg
Tadawul All Share Index 9,151.71 74.09 0.8% 5.2% 5.3%
Market Cap (SAR Mn) 9,171,074 39,152 0.4% 1.3% 0.8%

Worst Return Performers

Wafrah for Industry and Dev. 180.40
Co for Cooperative Insurance/T 81.80
Jazan Energy and Development Co 22.56
Al Moammar Information Systems 139.40
Banque Saudi Fransi 28.70

(4.1%)
(3.4%)
(3.3%)
(3.2%)
(3.0%)

Today's DTD Average Daily

Trading Indicators
YTD-21

Value YTD-20

% Chg

Volume (Mn Shares) 465.8 83.3 21.8% 269.7 155.9
Value Traded (SAR Mn) 15,9171 1,132.4 7.7% 9,549.5 3,660.0
No. of Trades 598,984 53,050 9.7% 380,697 164,731

Price
Most Active Stocks By Volume

(SAR)
Dar Al Arkan Real Estate Devel 8.96
Knowledge Economic City Co 16.70
Middle East Specialized Cables 17.32
Al-Ahsa Development Co 19.72
Saudi Advanced Industries Co 23.20

Volume

(000 Shrs)

28,730
15,381
14,938
14,863

14,373

Market Breadth

Daily Value

Most Active Stocks By Value
% Chg (SAR Mn)

Saudi Arabia Refineries Co 168.60 0.4% 1006.53
Al Rajhi Bank 87.90 4.0% 801.61
Wafrah for Industry and Dev. 180.40 (4.1%) 488.55
Saudi Cable Co 32.65 1.4% 472.56
Ash-Shargiyah Development Co 120.40 0.5% 465.44

Source: Bloomberg, Kamco Research
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Dubai Financial Market Daily Report February 24, 2021

Index Performance relative to Volume Sector Returns

3,200 1,200
Market Cap. DTD MTD
2000 (AED Mn) % Chg % Chg
1,000 - .
Dubai Financial Market 344,542.8 0.5% (2.5%)
2,800 )
Banking 177,460.8 (0.0%) (1.8%) 3.1%
800
2.600 n Consumer Staples 3,913.4 0.2% 42.8% 67.7%
=
7]
§ c Investment & Financial Services 17,873.6 0.7% (11.0%) 5.4%
E 2400 600 =
o
] 3 Insurance 5,468.9 (0.2%) 0.0% (1.0%)
o Il
e [
=
G 2200 ©  Industrial 4,687.5 0.0% 0.0% 0.0%
= 400 E
™ =
a 2000 IS Real Estate 68,993.0 0.8% (6.1%) (4.1%)
200 Telecommunication 30,183.1 2.9% 0.4% 15.2%
1,800
Transportation 25,979.8 (0.1%) (2.2%) (3.2%)
1,600 0 Services 9,982.7 1.5% 2.6% 3.7%
3. 5. % 5 5. 8 5§ 8 3.3 &3
T8 28 53 38 28 s IR 98 5 28 08 28 <&
& & j_‘ b & : ~ ~ 9 ~ ] & & Sectors' MTD % Chg is based on the Change in market cap. and it might not conform with the benchmark % Chg for each sector
& &

Top Movers and Most Active Stocks Trading Indicators
Closing DTD MTD
Best Return Performers Market Return
Value % Chg % Chg

Emaar Development 2.66 3.1% DFM General Index 2,547.24 4.62 0.2% (4.0%) 2.2%
Emirates Integrated Telecomm 6.63 3.0% Market Cap (AED Mn) 344,543 1,589 0.5% (2.5%) 2.5%
Dubai Financial Market Pjsc 1.03 2.0%

Dubai Islamic Insurance Co 1.06 1.9%

Ajman Bank Pjsc 0.76 1.9% Today's DTD Average Daily
Trading Indicators

Value % Chg YTD-21 YTD-20

Volume (Mn Shares) 140.4 27.7 24.6% 206.0 136.5
Worst Return Performers

Value Traded (AED Mn) 244.2 45.1 22.7% 273.3 181.8
Gulf Navigation Holding Pjsc 0.35 (5.0%) No. of Trades 3,304 388 13.3% 3,504 2,307
Al-Madina For Finance And Investment 0.21 (4.9%)
Al Salam Group Holding 0.32 (4.5%)
Ithmaar Holding 0.22 (3.5%)

Market Breadth
Shuaa Capital 0.68 (1.9%)

Price Volume Daily Value
Most Active Stocks By Volume Most Active Stocks By Value

[(\=))) ('000 Shrs) % Chg (AED Mn)
Union Properties Pjsc 0.27 20,999 Emaar Properties Pjsc 3.58 (0.83%) 67.37
Emaar Properties Pjsc 3.58 18,572 Emirates Nbd 11.35 0.00% 29.21
Dxb Entertainments Pjsc 0.08 10,981 i Integ d Tel 6.63 2.95% 23.58
Air Arabia Pjsc 1.25 10,613 Dubai Islamic Bank 4.77 (0.21%) 19.54
Gulf Finance House 0.65 7,264 Emaar Development 2.66 3.10% 18.14

Source: Bloomberg, Kamco Research
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Nasdaq Dubai Daily Report

Index Performance relative to Volume
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Nasdaq Dubai

Al Baraka Banking Group
BLME Holdings plc

DEPA Limited (AED)
Emirates REIT (CEIC) Limited
ENBD REIT (CEIC) Limited
Hikma Pharmaceuticals GDR
Nasdaq, Inc.

Orascom Construction Limited

Sector Returns

Market Cap.

(USD Mn)

32,623.9
316.9
120.2

434
46.5
107.5
7,631.8
23,691.9
665.5

February 24, 2021

0.0%
0.0%
0.0%
0.0%
0.0%
0.0%
(0.0%)
(0.0%)

(1.2%)
0.0%
(0.0%)
(5.6%)
1.2%
0.7%
6.8%

4.9%

(1.9%)
0.0%
(4.8%)
(13.1%)
(0.9%)
(8.1%)
12.3%

9.4%

Sectors' MTD % Chg is based on the Change in market cap. and it might not conform with the benchmark % Chg for each sector

Market Return

FTSE Nasdaq Dubai UAE 20
Market Cap (USD Mn)

Trading Indicators

Closing
Value
3,376.27 5.30
32,624 0

0.2%
0.0%

(0.2%)

5.1%

10.3%

7.6%

Worst Return Performers

Trading Indicators

Volume (Mn Shares)
Value Traded (USD Mn)

No. of Trades

Today's
Value
0.04 (0.0)
0.01 (0.0)
5 (3)

Average Daily

YTD-21
(100.0%) 0.185
(100.0%) 0.1
(100.0%) 7

YTD-20

1.14
8.64

144

Most Active Stocks By Volume

Price

(USD)

Volume

('000 Shrs)

Market Breadth

Most Active Stocks By Value

Price

(USD)

Daily
% Chg

Value

(USD Mn)

Source: Bloomberg, Kamco Research
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Abu Dhabi Securities Exchange Daily Report

Index Performance relative to Volume

February 24, 2021

Sector Returns
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Top Movers and Most Active Stocks

Best Return Performers

Al Dhafra Insurance Co. P.S. 3.90
Methaq Takaful Insurance 0.88
Agthia Group 6.25
Abu Dhabi Aviation Co 3.83
Abu Dhabi Ship Building Co 2.40

21-Jan-21

1,400

1,200

1,000

800

600

Volume Traded (Mn Shrs)

400

200

21-Feb-21

13.0%
4.0%
2.5%
2.4%

1.7%

Market Cap. DTD MTD
(AED Mn) % Chg % Chg
817,043.3 (0.0%) 0.4%
Banks 256,988.4 (0.2%) 1.0% 11.1%
Investment & Financial Services 2,457.5 0.8% 9.4% 3.2%
Real Estate 30,525.5 0.5% 4.2% 15.0%
Energy 210,244.0 (0.8%) (2.7%) (1.7%)
Consumer Staples 90,406.5 0.1% 2.4% 13.5%
Industrial 7,875.3 (0.6%) (3.0%) (2.6%)
Insurance 9,433.5 (0.2%) (2.2%) (2.8%)
Telecommunication 195,867.2 0.8% (0.1%) 16.5%
Services 13,245.5 0.9% 33.0% 29.7%

Sectors' MTD % Chg is based on the Change in market cap. and it might not conform with the benchmark % Chg for each sector

Trading Indicators

Closing DTD YTD-:
Market Return
Value % Chg % Chg % Chg
ADX General Index 5,670.93 9.40 0.2% 1.4% 12.4%
Market Cap (AED Mn) 817,043 (409) (0.0%) 0.4% 9.0%

Worst Return Performers

Gulf Cement Co 0.72
Al Wathba National Insurance 7.22
Finance House 1.81
Sudatel Telecome Group Ltd 0.39
Ras Al Khaimah Cement Co Psc 0.74

(4.9%)
(4.9%)
(8.7%)
(3:2%)
(2.0%)

Today's DTD Average Daily

Trading Indicators

Value YTD-21 YTD-20

% Chg

Volume (Mn Shares) 150.0 4.0 2.7% 128.1 36.5
Value Traded (AED Mn) 1,026.7 148.6 16.9% 634.1 122.8
No. of Trades 3,118 79 2.6% 2,971 1,186

Price
Most Active Stocks By Volume

(AED)
Aldar Properties Pjsc 3.65
First Abu Dhabi Bank Pjsc 15.00
Adnoc Distribution 4.01
Agthia Group 6.25
Emirates Telecom Group Co 19.94

Volume

('000 Shrs)

72,808
17,955
16,310
8,474

7,456

Market Breadth

Daily Value

Most Active Stocks By Value
% Chg (AED Mn)

First Abu Dhabi Bank Pjsc 15.00 (0.40%) 270.19
Aldar Properties Pjsc 3.65 0.55% 265.29
International Holdings Company Pjsc 46.80 0.00% 165.28
Emirates Telecom Group Co 19.94 0.91% 149.18
Adnoc Distribution 4.01 1.01% 65.05

Source: Bloomberg, Kamco Research
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Qatar Exchange Daily Report

Index Performance relative to Volume
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Best Return Performers

Doha Insurance Co QSC 1.72
Qatar Industrial Manufacturing 2.78
Qatar National Bank QPSC 16.81
Ezdan Holding Group QSC 1.63
Zad Holding Co 14.51

21-Jan-21
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10.0%
2.6%
2.4%
2.3%

2.2%

Qatar Exchange

Banking & Finance Sector
Goods & Consumer Services
Industrial Sector

Insurance Sector

Real Estate

Telecom

Transport

February 24, 2021

Sector Returns

Market Cap.

(QAR Mn)

582,287.0

280,983.9 0.5%
33,512.1 0.0%
134,263.8 (1.0%)
11,878.3 0.0%
62,336.4 1.4%
30,334.8 0.7%
28,977.5 (0.2%)

MTD
% Chg

(4.3%)
(4.3%)
(5.0%)
(3.5%)
(6.4%)
(3.5%)
(8:2%)
(3.3%)

YTD
% Chg

(3.3%)

(5.0%)
(2.9%)
0.6%
(3.1%)
(7.9%)
2.0%
0.9%

Sectors' MTD % Chg is based on the Change in market cap. and it might not conform with the benchmark % Chg for each sector

Market Return

QE 20 Index
Market Cap (QAR Mn)

Trading Indicators

Closing
Value
10,020.04 (64.75) (0.6%)
582,287 1,076 0.2%

(4.3%)
(4.3%)

(4.0%)
(3.3%)

Worst Return Performers

Qatar Islamic Bank SAQ 15.76
Qatari Investors Group QSC 1.77
Doha Bank QPSC 2.23
Ahli Bank QSC 3.85
Qatar National Cement Co QSC 4.33

(3.4%)
(2.5%)
(2.5%)
(2.5%)

(2.1%)

Trading Indicators

Volume ('Mn Shares)
Value Traded (QAR Mn)

No. of Trades

Today's
Value
129.5 (46.4) (26.4%)
414.0 (22.9) (5.2%)
10,687 (264) (2.4%)

Average Daily

YTD-21
174.0
443.1

9,282

YTD-20

81.9
224.2

5,224

Price
Most Active Stocks By Volume

(QAR)
Qatar Aluminum Manufacturing C 1.04
Investment Holding Group 0.56
Ezdan Holding Group QSC 1.63
Salam International Investment 0.60
Qatar National Bank QPSC 16.81

Volume

('000 Shrs)

19,993
14,401
13,307
8,039
7,829

Market Breadth

Most Active Stocks By Value

Qatar National Bank QPSC

Qatar Islamic Bank SAQ

Ezdan Holding Group QSC

Qatar Aluminum Manufacturing C

Qatar Fuel QSC

16.81
15.76
1.63
1.04

16.95

2.38%

(3.43%)

2.27%

(1.60%)
(1.05%)

Value

(QAR Mn)

131.33
46.87
21.66
20.92

15.43

Source: Bloomberg, Kamco Research
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Index Performance relative to Volume Sector Returns

1,800 80 Market Cap. DTD YTD
(BHD Mn) % Chg % Chg
70 .
1,700 Bahrain Bourse 9,188.8 (1.8%) (2.0%)
Commercial Banks 4,710.2 (3.5%) 1.2% (1.5%)
60
1,600 Investment 1,967.9 0.2% (0.9%) (0.8%)
Insurance 170.6 2.9% 2.6% 6.6%
50 @
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x 1,500 -
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Top Movers and Most Active Stocks Trading Indicators
Closing
Best Return Performers Market Return
Value

Bahrain Kuwait Insurance Co Bs 0.37 10.0% Bahrain All Share Index 1,460.46 (27.33) (1.8%) (0.1%) (2.0%)
Khaleeji Commercial Bank Bsc 0.05 6.0% Market Cap (BHD Mn) 9,189 (170) (1.8%) 0.8% (2.0%)
Gfh Financial Group Bsc 0.17 0.6%

Al Baraka Banking Group Bsc 0.25 0.4%

BBK Bsc 0.52 0.2% Today's Average Daily

Trading Indicators

Value YTD-21 YTD-20

Volume ('000 Shares) 4,623 466 11.2% 5,391.7 3,150.1
Worst Return Performers

Value Traded (BHD '000) 1,042 (282) (21.3%) 868.6 889.0
Ahli United Bank Bsc 0.74 (5.8%) No. of Trades 87 (40) (31.5%) 77 67
Ithmaar Holding Bsc 0.06 (1.7%)
Al Salam Bank-Bahrain Bsc 0.07 (1.4%)
Zain Bahrain Bscc 0.12 (0.9%)

Market Breadth
Bahrain Telecommunications Co 0.55 (0.5%)

Price Volume Value
Most Active Stocks By Volume Most Active Stocks By Value

(BHD) ('000 Shrs) (BHD Mn)
Gth Financial Group Bsc 0.17 2,002 Ahli United Bank Bsc 0.74 (5.77%) 0.27
Ahli United Bank Bsc 0.74 986 National Bank Of Bahrain Bsc 0.00 0.00% 0.24
National Bank Of Bahrain Bsc 0.63 386 BBK Bsc 0.52 0.19% 0.13
Ithmaar Holding Bsc 0.06 290 Gfh Financial Group Bsc 0.17 0.58% 0.13
BBK Bsc 0.52 251 in Tel ications Co 0.55 (0.54%) 0.11

Source: Bloomberg, Kamco Research
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Muscat Securities Market Daily Report February 24, 2021

Index Performance relative to Volume Sector Returns

4,500 400 Market Cap. MTD YTD
(OMR Mn) % Chg % Chg
350 o
4300 Muscat Securities Market 6,187.5 (1.7%) (2.6%)
Financial 3,285.0 (0.0%) (2.7%) (5.9%)
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4,100 Services 2172.6 0.8% (0.8%) 0.9%
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Top Movers and Most Active Stocks Trading Indicators
Closing
Best Return Performers Market Return
Value

Al Madina Takaful Co. 0.09 9.4% MSM 30 Index 3,574.59 13.39 0.4% (2.2%) (2.3%)
Musandam Power Co 0.32 3.3% Market Cap (OMR Mn) 6,187.5 14.4 0.2% (1.7%) (2.6%)
Oman Qatari Telecommunications Co. 0.41 2.5%

Phoenix Power Co. 0.05 2.2%

Al Batinah Power Co. 0.05 2.0% Today's Average Daily

Trading Indicators

Value YTD-2021 YTD-20

Volume ('000 Shares) 29,903.2 12,300.7 70.3% 10,070.1 12,3443
Worst Return Performers

Value Traded (OMR '000) 4,019.0 (564.7) (22.2%) 1,457.3 2,289.3
Oman & Emirates Investment Holding Co. 0.04 (5.0%) No. of Trades 470 (140) (23.0%) 162 592
National Gas Co. 0.13 (4.3%)
Sembcorp Salalah 0.09 (3.3%)

Shargiya Investment Holding Co. 0.07 (2.9%)
Market Breadth
Galfar Engineering & Contracting Co. 0.05 (2.1%)

Price Volume Value
Most Active Stocks By Volume Most Active Stocks By Value

(OMR) ('000 Shrs) (OMR Mn)
Bank Nizwa 0.10 20,031 Oman Telecommunications Co. 0.78 1.56% 0.66
Phoenix Power Co. 0.05 2,523 Oman Qatari Telecommunications Co. 0.41 2.50% 0.33
Oman Telecommunications Co. 0.78 846 Phoenix Power Co. 0.05 2.22% 0.12
Oman Qatari Telecommunications Co. 0.41 795 Al Maha Ceramics Co 0.26 0.78% 0.11
Galfar Engineering & Contracting Co. 0.05 638 Oman Cables Industry Co. 0.41 0.00% 0.10

Source: Bloomberg, KAMCO Research
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The Egyptian Exchange Daily Repor

February 24, 2021

(The report covers the top 60 companies by market cap on the exchange)

Index Performance relative to Volume

Sector Returns
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Top Movers and Most Active Stocks
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Best Return Performers
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Market Cap. DTD MTD

(EGP Mn) % Chg % Chg
Top 60 Stocks 492,103.7 (0.7%) (1.0%)
Banks 142,953.5 (0.6%) (3.8%) (0.8%)
Basic Resources 22,034.7 (2.1%) (0.5%) 6.2%
Chemicals 33,645.8 (0.4%) (6.7%) 5.7%
Construction and Materials 16,450.7 (0.7%) (2.0%) (2.4%)
Financial Services excluding Banks 47,626.2 (0.4%) 5.1% 11.7%
Food and Beverage 7,589.3 0.1% (7.8%) 6.0%
Healthcare 4,215.7 (1.2%) 4.8% (2.2%)
Industrial Goods, Services, Automobile 39,471.8 (1.1%) (4.9%) (4.8%)
Media 1,445.0 (2.2%) (1.9%) 9.3%
Oil and Gas 4,029.5 (1.9%) (3.4%) (0.0%)
Personal and Household Products 39,921.3 (0.4%) (2.0%) 10.1%
Real Estate 53,367.4 (1.8%) (3.9%) 4.1%
Telecommunication 57,337.3 (0.2%) 14.2% 19.2%
Travel & Leisure 22,015.5 1.0% (1.2%) 1.1%

Sectors' MTD % Chg is based on the Change in market cap. and it might not conform with the benchmark % Chg for each sector

Trading Indicators

National Bank Of Kuwait - Egypt 41.84
Delta Sugar Co 11.90
Orascom Development Egypt 5.10
Asec Co For Mining 9.70
Egyptian Financial & Industrial Sae 12.02

18.1%
7.9%
4.7%
3.3%
2.3%

Closing DTD MTD
Market Return
Value % Chg % Chg
EGX 30 Index 11,416.74 (133.23) (1.2%) (1.1%) 5.3%
Market Cap (EGP Mn) 492,104 (3,398) (0.7%) (1.0%) 4.3%

Worst Return Performers

Egyptians For Housing & Dev. Co. 1.16
Alexandria Spinning & Weaving 2.23
Egyptian Iron & Steel Co 2.65
Ghabbour Auto 3.68
United Housing & Development 4.87

(7.4%)
(6.3%)
(4.0%)
(3.4%)
(3.0%)

Today's DTD Average Daily
Trading Indicators
Value % Chg YTD-21 YTD-20
Volume (Mn Shares) 179.7 (60.1) (25.1%) 185.0 60.9
Value Traded (EGP Mn) 667.5 89.5 15.5% 641.8 394.6
No. of Trades 20,080 2,718 15.7% 20,043 10,810

Price
Most Active Stocks By Volume

(EGP)
Egyptians For Housing & Dev. Co. 1.16
Amer Group Holding 1.22
Elsaeed Contracting & Real Est. Inv. 1.07
Qalaa Holdings Sae 1.49
Alexandria Spinning & Weaving 2.23

Volume

('000 Shrs)

35,340
21,897
21,043
17,004

14,357

Market Breadth

Price PETY Value
Most Active Stocks By Value

(EGP) % Chg (EGP Mn)
Commercial International Bank 60.79 (1.03%) 143.18
Delta Sugar Co 11.90 7.89% 69.50
Egyptians For Housing & Dev. Co. 1.16 (7.37%) 40.86
Pioneers Holding Co. For Financial Inv. 5.84 (1.68%) 34.77
Odin Investments 8.11 (0.73%) 34.55

Source: Bloomberg, Kamco Research
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Amman Stock Exchange Daily Report (1st Market) February 24, 2021

Index Performance relative to Volume Sector Returns

2,100 30 Market Cap.
(JD Mn)
Amman Stock Exchange 9,843.1
2,000 25 Banking 6,477.2 0.3% (1.6%) 2.1%
Insurance 89.6 0.0% 0.3% (1.1%)
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Top Movers and Most Active Stocks Trading Indicators
Closing MTD
Best Return Performers Market Return
Value % Chg % Chg

International Arabian Develo 0.18 5.9% ASE Index 1,749.92 (7.19) (0.4%) 1.3% 5.6%
Arab East For Real Estate In 1.12 4.7% Market Cap (JD Mn) 9,843.10 16.93 0.2% 1.1% 4.5%
Specialized Jordanian Invest 0.96 4.3%

Jordan Decapolis Properties 0.38 2.7%

Ready Mix Concrete & Constr 0.40 2.6% Today's DTD Average Daily

Trading Indicators

Value % Chg YTD-21 YTD-20

Volume ('000 Shares) 3,623.3 (669.7) (15.6%) 4,801.4 3,284.0
Worst Return Performers

Value Traded (JD '000) 4,809.0 (3,076.9) (39.0%) 5,128.8 4,049.3
Zarka Education & Investment 1.60 (4.8%) No. of Trades 2,155 (845) (28.2%) 2,182 1,517
Dar Al Dawa Development &Inv 1.20 (4.0%)
International Brokerage And 0.72 (4.0%)
Jordan Petroleum Refinery Co 2.62 (3.7%)

Market Breadth
Jordan Industrial Resources 0.29 (3.3%)

Volume Value

Most Active Stocks By Volume Most Active Stocks By Value
('000 Shrs) (JD Mn)

Arab East Investment 0.49 615 Jordan Phosphate Mines 6.19 0.81% 1.44
National Aluminum Industrial 1.15 289 Jordan Petroleum Refinery Co 2.62 (3.68%) 0.61
Jordanian Electric Power 1.22 286 Union Land Development Corp 1.80 (1.10%) 0.49
Union Land Development Corp 1.80 273 Jordanian Electric Power 1.22 0.00% 0.35
Jordan Phosphate Mines 6.19 233 National Aluminum Industrial 1.15 0.88% 0.33

Source: Bloomberg, Kamco Research
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Tunisia Stock Exchange Daily Report February 24, 2021

Index Performance relative to Volume Sector Returns

Market Cap. MTD YTD
7,400 (DT Mn) % Chg % Chg
8.0
Tunisia Stock Exchange 21,099.7 (0.0%) (2.7%)
7,200 70 Banking 7,355.4 (0.3%) 0.6% (4.5%)
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Top Movers and Most Active Stocks Trading Indicators
Closing YTD-:

Best Return Performers Market Return

Value % Chg % Chg
Societe de Production Agricole 1.37 3.8% Tunisia Index 6,695.42 (1.74) (0.0%) 0.6% (2.8%)
Atelier du Meuble Interieurs S 2,63 3.1% Market Cap (DT Min) 21,100 14.8 0.1% (0.0%) (2.7%)
Societe Inmobiliere et de Part 29.87 3.0%
Societe Nouvelle Maison de la 5.66 2.9%

Societe Tunisienne d'Assurance 113.00 2.7% Today's Average Daily

Trading Indicators

Value YTD-21 YTD-20

Volume ('000 Shares) 402.5 (137.0) (25.4%) 967.4 501.4
Worst Return Performers

Value Traded ('000 DT) 2,619.1 130.8 5.3% 5,913.3 3,236.0
GIF Filter SA 0.85 (4.5%) No. of Trades 1,092 243 28.6% 1,385 1,374
BH Leasing 1.39 (4.2%)
Universal Auto Distributors Ho 1.32 (3.9%)
Tunis Re 7.18 (2.8%)

Market Breadth
STE Industrielle de Papier et 4.11 (2.8%)

Volume Value

Most Active Stocks By Volume Most Active Stocks By Value
('000 Shrs) (DT Mn)

Societe Tunisienne de L'Air 0.62 144 Euro Cycles SA 27.75 2.40% 0.79
Societe de Production Agricole 1.37 44 Societe D'Articles Hygieniques 12.70 0.00% 0.28
Euro Cycles SA 27.75 29 Societe Frigorifique et Brasse 18.97 0.00% 0.25
Societe Tunisienne de Verrerie 6.88 24 Telnet Holding 8.99 0.11% 0.18
Societe D'Articles Hygieniques 12.70 22 Societe Tunisienne de Verrerie 6.88 (0.15%) 0.16

Source: Bloomberg, Kamco Research
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Casablanca Stock Exchange Daily Report

(The Bulletin covers the 41 Stocks listed on the Main Market)

Index Performance relative to Volume
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Delta Holding SA 34.50 21%
Lesieur Cristal 171.00 2.0%
Colorado SA 47.87 1.9%
SNEP 557.00 1.2%
ATLANTA 77.64 0.8%

Sector Returns

Market Cap.

(MAD Mn)
Casablanca Stock Exchange 529,651.3
Banking 192,841.8
Beverages 8,757.0
Chemicals 2,069.0
Construction & Building Material 63,317.5
Distributors 13,995.4
Electrical & Electronic Equipment 276.0
Electricity 22,173.2
Food Producers & Processors 26,556.2
Holding Companies 3,022.2
Insurance 23,545.5
Investment & other Finance 3,551.8
Leisures & Hotel 1,561.6
Materials, Software & Computer 5,628.1
Mining 19,271.0
Oil & Gas 15,614.5
Real Estate 3,435.6
Telecommunications 120,436.1
Transport 882.7
Utilities 2,680.4
Forestry & Paper 35.6

February 24, 2021

DTD

% Chg

(0.7%)
(1.0%)
0.0%
1.3%
(0.1%)
(0.1%)
0.0%
0.0%
(0.2%)
2.1%
0.2%
(0.2%)
(2.5%)
(0.2%)
0.4%
0.0%
(2.6%)
(1.4%)
0.0%
(1.5%)
0.8%

MTD
% Chg

[PX3A)
(2.9%)
(0.9%)
2.8%
(0.4%)
2.4%
(0.0%)
0.5%
0.1%
(1.4%)
1.5%
(2.9%)
(8.0%)
2.7%
1.3%
(0.1%)
(6.2%)
(6.8%)
2.1%
(2.9%)
(0.6%)

YTD
% Chg

0.1%

0.4%
(4.8%)
11.4%

0.7%
3.3%
(8.9%)
2.7%
9.2%
(1.1%)
(0.9%)
5.3%
(8.4%)
4.6%
11.9%
9.9%
2.1%
(5.5%)
4.9%
(10.4%)
1.1%

Sectors' MTD % Chg is based on the Change in market cap. and it might not conform with the benchmark % Chg for each sector

Trading Indicators

Closing
Market Return
Value
MASI Index 11,381.91 (71.69)
Market Cap (MAD Mn) 529,651 (3,702)

DTD MTD
% Chg % Chg
(0.63%) (2.13%)
(0.7%) (2.6%)

YTD-21
% Chg
0.84%

0.1%

Worst Return Performers

Sonasid 346.20 (2.8%)
Douja Promotion Groupe Addoha 6.56 (2.7%)
RISMA 109.00 (2.5%)
Alliances Developpement Immobi 36.00 (2.4%)
Credit du Maroc SA 460.00 (2.1%)

Today's

Trading Indicators

Value

Volume ('000 Shares) 423.6 194.8

Value Traded (MAD Mn) 41.89 (8.12)

Average Daily

DTD
% Chg YTD-21
85.2% 444.0
(16.2%) 77.2

YTD-20

688.5

124.9

Price Volume
Most Active Stocks By Volume

(MAD) ('000 Shrs)
Douja Promotion Groupe Addoha 6.56 218.3
Maroc Telecom 137.00 160.9
Attijariwafa Bank 420.05 121
ATLANTA 77.64 7.9
Banque Centrale Populaire 251.00 6.1

Market Breadth

Most Active Stocks By Value

Maroc Telecom

Societe Metallurgique D'imiter
Attijariwafa Bank

Ciments du Maroc

Banque Centrale Populaire

Daily
% Chg
137.00 (1.44%)
2040.00 0.00%
420.05 (1.07%)
1655.00 0.00%
251.00 (1.53%)

Value

(MAD Mn)

22.14
5.40
5.07
2.48

1.52

Source: Bloomberg, Kamco Research
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Analyst Certification
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Kamco Invest Ratings
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reflects a long-term (12-month) target price for a company or stock. The ratings bands are:

*Outperform: Target Price represents expected returns >= 10% in the next 12 months
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the financial services activities that fall within the scope of its existing DFSA licence. The information in this document may be distributed by Kamco Invest DIFC
on behalf of Kamco Investment Company KSC (Public). This document is intended for Professional Clients or Market Counterparties only as defined by the DFSA,
and no other person should act upon it.

This document may not be distributed in Saudi Arabia except to such persons as are permitted under the Offers of Securities Regulations issued by the Capital
Market Authority. The Capital Market Authority does not make any representation as to the accuracy or completeness of this document, and expressly disclaims
any liability whatsoever for any loss arising from, or incurred in reliance upon, any part of this document. The recipients of this document hereby should conduct
their own due diligence on the accuracy of the information relating to the contents of this document. If you do not understand the contents of this document you
should consult an authorized financial advisor.

Risk Warnings

Any prices, valuations or forecasts are indicative and are not intended to predict actual results, which may differ substantially from those reflected. The value of an
investment may go up as well as down. The value of and income from any investment may fluctuate from day to day as a result of changes in relevant economic
markets (including, without limitation, foreseeable or unforeseeable changes in interest rates, foreign exchange rates, default rates, prepayment rates, political or
financial conditions, etc.).

Past performance is not indicative of future results. Any opinions, estimates, valuations or projections (target prices and ratings in particular) are inherently
imprecise and a matter of judgment. They are statements of opinion and not of fact, based on current expectations, estimates and projections, and rely on beliefs
and assumptions. Actual outcomes and returns may differ materially from what is expressed or forecasted. There are no guarantees of future performance.
Certain transactions, including those involving futures, options, and other derivatives, give rise to substantial risk and are not suitable for all investors. This
document does not propose to identify or to suggest all of the risks (direct or indirect) which may be associated with the investments and strategies referred to
herein.

Conflict of Interest

Kamco Invest and its affiliates provide full investment banking services, and they and their directors, officers and employees, may take positions which conflict with
the views expressed in this document. Salespeople, traders, and other professionals of Kamco Invest may provide oral or written market commentary or trading
strategies to our clients and our proprietary trading desks that reflect opinions that are contrary to the opinions expressed in this document. Our asset
management area, our proprietary trading desks and investing businesses may make investment decisions that are inconsistent with the recommendations or
views expressed in this document. Kamco Invest may have or seek investment banking or other business relationships for which it will receive compensation from
the companies that are the subject of this document. Facts and views presented in this document have not been reviewed by, and may not reflect information
known to, professionals in other Kamco Invest business areas, including investment banking personnel. United Gulf Bank, Bahrain owns majority of Kamco
Invest’s shareholding and this ownership may create, or may create the appearance of, conflicts of interest.

No Liability & Warranty

Kamco Invest makes neither implied nor expressed representations or warranties and, to the fullest extent permitted by applicable law, we hereby expressly
disclaim any and all express, implied and statutory representations and warranties of any kind, including, without limitation, any warranty as to accuracy,
timeliness, completeness, and fitness for a particular purpose and/or non-infringement. Kamco Invest will accept no liability in any event including (without
limitation) your reliance on the information contained in this document, any negligence for any damages or loss of any kind, including (without limitation) direct,
indirect, incidental, special or consequential damages, expenses or losses arising out of, or in connection with your use or inability to use this document, or in
connection with any error, omission, defect, computer virus or system failure, or loss of any profit, goodwill or reputation, even if expressly advised of the
possibility of such loss or damages, arising out of or in connection with your use of this document. We do not exclude our duties or liabilities under binding
applicable law.
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KAMCO Investment Company - K.S.C. (Public)
Al-Shaheed Tower, Khalid Bin Al-Waleed Street- Sharq
P.O. BOX : 28873, Safat 13149, State of Kuwait

Tel: (+965) 2233 6600 Fax: (+965) 2249 2395

Email : kamcoird@kamcoinvest.com

Website : www.kamcoinvest.com
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