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MENA Countries
In this Report... Kuwait Premier Market Index v 7,850.91 (0.6%) 2.8% 26.2%
Kuwait Main 50 Index A 5,409.40 0.1% (11.4%) 31.7%
Kuwait 2 Kuwait Main Market Index A 5,261.22 0.0% (10.6%) 29.3%
Saudi Arabia 3 Kuwait All Share Index A 7,014.46 (0.4%) (0.4%) 27.0%
UAE - Dubai 4 Saudi Arabia TADAWUL All Share Index A 11,551.34 0.3% 2.4% 29.8%
UAE - Nasdaq Dubai 5 UAE - Dubai DFM General Index A 3,325.09 0.2% 4.0% 28.2%
UAE - Abu Dhabi 6 UAE - Nasdaq Dubai FTSE NASDAQ Dubai UAE 20 Index v 3,970.47 (0.3%) (7.3%) 39.9%
Qatar 7 UAE - Abu Dhabi FTSE ADX General Index v 9,733.50 (0.2%) 14.7% 68.2%
Bahrain 8 Qatar QE 20 Index A 12,850.49 0.8% 10.5% 11.4%
Oman 9 Bahrain Bahrain All Share v 1,875.14 (0.2%) 4.3% 20.6%
Egypt 10 Oman MSX 30 Index A 4,543.70 0.5% 10.0% 12.9%
S 11 Egypt EGX 30 v 9,800.64 (0.7%) (18.0%) 10.2%
Tunisia 12 Jordan ASE Index A 2,506.05 0.2% 18.3% 27.8%
Morocco 13 Tunisia Tunisia Index v 8,101.49 (0.7%) 15.0% 2.3%
Morocco MASI v 11,661.28 (1.0%) (12.7%) 18.3%
Emerging Markets
China B SSE Composite Index A 3,025.51 1.5% (16.9%) 4.8%
Russia RUSSIAN RTS INDEX ($) v 954.53 (1.1%) (40.2%) 15.0%
India SENSEX A 57,625.91 0.8% (1.1%) 22.0%
Brazil BOVESPA Stock Index v 114,827.12 (1.0%) 9.5% (11.9%)
Mexico BOLSA Index v 45,679.84 (0.3%) (14.3%) 20.9%
Emerging Markets MSCI EM Index A 865.34 0.1% (29.8%) (4.6%)
Global Markets
World MSCI World Index v 2,367.69 (0.4%) (26.7%) 20.1%
Asia MSCI Asia Pacific A 444,98 0.1% (29.4%) (4.9%)
Europe DJ Stoxx 600 v 385.88 (0.5%) (20.9%) 22.2%
Europe FTSEurofirst 300 v 1,531.73 (0.5%) (19.0%) 23.0%
US.A S&P 500 v 3,577.03 (0.3%) (24.9%) 26.9%
US.A DJIA v 29,210.85 (0.1%) (19.6%) 18.7%
US.A NASDAQ Composite v 10,417.10 (0.1%) (33.4%) 21.4%
UK FTSE 100 v 6,826.15 (0.9%) (7.6%) 14.3%
Germany DAX v 12,172.26 (0.4%) (23.4%) 15.8%
Japan NIKKEI 225 v 26,396.83 (0.0%) (8.3%) 4.9%
Hong Kong HANG SENG INDEX v 16,701.03 (0.8%) (28.6%) (14.1%)
Currencies
usb USD vs. World Currencies Basket A 113.32 0.09% 18.45% 6.4%
GBP/USD British Pound / USD Cross A 1.1 1.20% (17.97%) (1.0%)
EUR/USD Euro / USD Cross v 0.97 (0.05%) (14.66%) (6.9%)
KWD/USD Kuwaiti Dinar / USD Cross v 3.22 (0.01%) (2.54%) 0.5%
Investment Strategy & Research Other Asset Classes
lesearch@kamecinvestcom oil Brent v 92.45 (2.0%) 18.9% 50.2%
P.O.Box 28873,Safat 13149 Kuwait Oil NYMEX v 87.27 (2.3%) 16.0% 55.0%
Tel: (965) 2233 6600, Extn: 6982/6912
Fax: (965) 2249 2395 Natural Gas NYMEX Natural Gas (USD/MMBtu) v 6.44 (2.4%) 70.0% 26.9%
RO S N S Gold Gold Spot  $/0z A 1,673.19 0.4% (8.5%) (3.6%)
Silver Silver Spot  $/0z v 19.02 (0.7%) (18.4%) (11.7%)
Kamco Investment Company - K.S.C
(Public) Bitcoin Bitcoin USD Cross A 19,169.43 0.8% (58.6%) 59.8%

Source: Bloomberg & Kamco Research. Note : Data as of last trading day.
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Boursa Kuwait Daily Report

Sector Weight by Market Cap Market Capitalization - Sector Returns

Insurance
2%

Financial Services

Market Cap. DTD

DTD

MTD

YTD

0.0% (KWD Mn) % Chg % Chg % Chg
0il & Gas Boursa Kuwait 42,227.4 v (0.4%) (0.8%) 0.6%
0% 0il & Gas 216.4 A 1.0% (2.4%) (26.8%)
Basic "z";‘e”a's Basic Materials 763.4 v (1.3%)  (5.0%) (16.5%)
Industrials Industrials 3,627.2 v (0.4%) (0.2%) (11.1%)
9% Consumer Goods Consumer Staples 141.0 v (0.1%) (1.0%) (38.7%)
0% Health Care 2279 = 0.0%  (0.0%) (42.3%)
T Health Care Consumer Discretionary 941.8 A 0.0% 1.0%  40.8%
Consumer 0.5% Telecommunications 3,508.4 v (1.2%) (1.7%) 5.0%
Serz",;: es Banks 25,816.4 v (0.4%) (0.4%) 7.0%
Insurance 638.5 A 0.6% 5.1% 3.1%
Real Estate 2,517.6 v (0.3%) (1.0%) (13.2%)
Financial Services 3,611.3 A 0.0% (3.3%) (12.7%)
- e Technology 7.4 v (5.0%) (8.5%) (21.2%)
Top 10 Companies by Market Capitalization Utilities 2104 v (0.5%) (21%) (16.2%)
Market Breadth 37 V¥ 66 = 54
Company Name Market Cap. P/E ROE* Bl Benchmark Return Closing DTD DTD MTD YTD
(Mn KWD) x) (%) Value Chg % Chg % Chg % Chg
Premier Market Index 7,850.91 (43.7) (0.6%) (1.2%) 2.8%
1- National Bank of Kuwait 7,695.8 17.5 12.7%  Main 50 Index 5,409.40 2.9 0.1% (1.8%) (11.4%)
2- Kuwait Finance House 7,224.3 25.9 14.5% Main Market Index 5,261.22 1.4 0.0% (1.4%) (10.6%)
3- Ahli United Bank - Bahrain 3,400.1 17.1 15.0% All Share Market Index 7,014.46 (31.0) (0.4%) (1.3%)  (0.4%)
4- Boubyan Bank 3,009.3 50.1 7.7%  Market Cap (KWD Mn) 42,227.36  (167.7) (0.4%) (0.8%) 0.6%
Sazain 23007 227 3L Index Performance relative to Volume
6- Agility (PWC Logistics) 1,795.7 1.9 64.6%
7- Gulf Bank 1,008.2 18.0 8.3% 8,800 1 [ 1,000
8- Mabanee Co. 994.5 16.9 10.8% E
9- Commercial Bank of Kuwait 970.1 12.2 9.5% 5 L 800
10- Burgan Bank 710.2 14.6 6.6% ¢ 8,000 £
2 3
Total 29,318 12.36 18.3% [ [ 600 %
*: ROE is calculated based on TTM 1H-2022 net profit & shareholders' equity as of 30-June-22 § 7,200 4 g
Today's Top % Gainers Close Change Percent| 6,400 |
(KWD) (KwD) Change L 200
Sokouk Holding Co. 0.025 0.002 6.9%
Tamdeen Investment Co. 0.500 0.030 6.4%
AL-Enma'a Real Estate Co. 0.063 0.003 5.4% 5600 T T L~ &~ &~ ~ & & L 0
a N A o o o q N a N o LNy o
Al-Deera Holding 0.167 0.008 5.0% 3 g 3 gE 8 8 & F 5 3 2 8§ 8
Senergy Holding Co. 0.040 0.002 4.5% 5 &5 5 5 8% & 5 & % 8 5 5 08
I
Metal & Recycling Co. 0.064 (0.010) (13.5%) DTD DTD Average Daily
UniCap Investment and Finance 0.051 (0.003) (6.3%) % Chg YTD 2022 YTD
Jiyad Holding Co. 0.024 (0.001) (5.6%) Volume (Shrs Mn) 106.7 (31.1) (22.6%) 243.3 328.2
Arab Real Estate Co. 0.032 (0.002) (5.4%) Value Traded (KWD Mn) 38.3 (13.9) (26.7%) 65.9 524
Automated Systems Co. 0.074 (0.004) (5.0%) No. of Trades 8,873 (1,503) (14.5%) 12,548 11,956
Today's Most Active by Volume el D — i Today's Most Active by Value el P VEID
(KwWD) Change [CLEIED) (KWD) Change (KWD)
Agility (PWC Logistics) 0.671 (0.9%) 14,666,359  Kuwait Finance House 0.778 (1.0%) 10,414,928
Kuwait Finance House 0.778 (1.0%) 13,252,797 Agility (PWC Logistics) 0.671 (0.9%) 9,988,322
National Co. for Consumer Industries 0.107 0.9% 9,297,782 National Bank of Kuwait 1.019 (0.4%) 3,081,004
The Commercial Real Estate Co. 0.099 (1.1%) 5,094,128 Zain 0.580 (1.2%) 1,388,311
Al Safat Investment Co. 0.101 (3.1%) 4,522,811 Boursa Kuwait Securities Co. 2.100 2.5% 1,255,499

Source: Boursa Kuwait, Kamco Invest Research
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Saudi Tadawul Daily Report

Index Performance relative to Volume

October 13, 2022

Sector Returns

14,700
13,700
12,700
11,700
10,700
o
=
s
>
2 9,700
=
8,700
7,700
6,700
5,700
bt - - N o N o N [\ N N
I T . A R
5 £ ¢ £ & £ 5 £ £ 35 o
e 2 4 2 & = £ = 3 2 2
v 1 © L) 1 0 © B L) = 1

Movers and Most Active Stocks

Best Return Performers
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Market Cap.
(SAR Mn)
10,856,666.7
Energy 7,898,186.5 (0.0%) (0.4%) 9.7%
Materials 735,586.0 0.5% 2.9% (4.9%)
Capital Goods 19,095.4 0.1% 4.5% (10.3%)
Commercial & Professional Svc 7,062.6 (0.1%) 3.1% (8.3%)
Transportation 16,368.8 (0.5%) 1.0% (7.4%)
Consumer Durables & Apparel 4,295.2 0.9% 2.6% (29.8%)
Consumer Services 28,917.6 0.0% 0.8% (6.6%)
Media 22,292.0 (0.4%) 4.5% 4.1%
Retailing 33,452.4 (0.7%) 0.2% (18.0%)
Food & Staples Retailing 53,620.5 1.5% 2.6% 211.9%
Food & Beverages 93,985.8 (0.2%) 0.7% (2.8%)
Health Care Equipment & Svc 138,288.8 1.0% 11.9% 47.0%
Pharma, Biotech & Life Science 3,270.0 2.3% 4.2% (30.7%)
Banks 1,047,393.0 0.5% 1.1% 5.1%
Diversified Financials 66,084.4 0.8% 2.9% 8.2%
Insurance 50,794.1 0.6% 1.8% (4.1%)
Telecommunication Services 227,971.2 0.1% (2.9%) (12.4%)
Utilities 230,519.7 (0.2%) 0.5% 39.4%
REITs 17,355.2 0.1% (0.5%) (4.1%)
Real Estate Mgmt & Dev't 100,906.7 1.1% 3.1% 5.1%
Software & Services 61,221.0 0.7% 6.4% 116.1%

Sectors' MTD % Chg is based on the Change in market cap. and it might not conform with the benchmark % Chg for each sector

Trading Indicators

Dar Al Arkan Real Estate Devel 17.08
Aldawaa Medical Services Co. 85.00
Middle East Healthcare Co 33.20
Red Sea International Co 31.55
Tabuk Cement Co 16.86

6.8%

3.8%

3.8%

3.4%

3.4%

Closing DTD MTD
Market Return
Value % Chg % Chg
Tadawul All Share Index 11,551.34 37.08 0.3% 1.3% 2.4%
Market Cap (SAR Mn) 10,856,667 12,966 0.1% 0.2% 8.5%

Worst Return Performers

Saudi Paper Manufacturing Co 47.55
Raydan Food Co 25.95
National Medical Care Co 74.90
Al't i Co for D K it 46.60
Abdullah Saad Mohammed Abo Moa 30.40

(4.9%)
(4.1%)
(4.0%)
(2.9%)
(2.7%)

Today's DTD Average Daily

Trading Indicators
YTD-22

Value YTD-21

% Chg

Volume (Mn Shares) 143.7 19.6 15.8% 184.5 293.6
Value Traded (SAR Mn) 4,910.7 498.2 11.3% 7,529.9 9,573.4
No. of Trades 295,604 563 0.2% 368,708 381,602

Price
Most Active Stocks By Volume

(SAR)
Dar Al Arkan Real Estate Devel 17.08
Mobile Telecommunications Co S 12,76
Emaar Economic City 0.00
Rabigh Refining & Petrochemica 14.50
Alinma Bank 36.30

Volume

(000 Shrs)

17,404
9,013
6,317
5,819

5,427

Market Breadth
A

Price Daily Value
Most Active Stocks By Value

(SAR) % Chg (SAR Mn)
National Commercial Bank 62.40 1.8% 322.41
Dar Al Arkan Real Estate Devel 17.08 6.8% 294.67
Al Rajhi Bank 82.30 0.5% 231.23
Alinma Bank 36.30 (0.5%) 197.87
Aldawaa Medical Services Co. 85.00 3.8% 181.74

Source: Bloomberg, Kamco Invest Research
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Dubai Financial Market Daily Report October 13, 2022

Index Performance relative to Volume Sector Returns

1,400
4,100 Market Cap. DTD MTD
(AED Mn) % Chg % Chg
1,200
Dubai Financial Market 569,922.4 0.1% (0.2%)
3,600
1,000 Banking 212,234.4 (0.3%) (0.6%) 4.0%
@ Consumer Staples 136,825.1 (0.0%) 1.5% 7.7%
3,100 800 &
§ £ Investment & Financial Services 24,283.8 3.7% (1.5%) (30.1%)
c =
g 600 % Insurance 6,089.3 0.0% 2.5% 4.4%
§ 2600 = .
g aE: Industrial 7,548.0 0.0% 0.0% 34.8%
3
& 400 S
> Real Estate 81,046.5 0.4% (1.3%) 12.5%
2,100 Telecommunication 26,238.7 (0.5%) (2.2%) (13.1%)
200
Transportation 65,138.1 (0.2%) 0.2% 56.9%
1,600 " o < 0 Services 10,518.6 1.2% 0.2% 5.2%
5 : & : a & S : &
3 25 85 By By 3y § Sn 3w 3 dn By 3
g ) © ad ] 3 2 © 2 @ © 9, Sectors' MTD % Chg is based on the Change in market cap. and it might not conform with the benchmark % Chg for each sector

Top Movers and Most Active Stocks Trading Indicators
Closing DTD MTD
Best Return Performers Market Return
Value % Chg % Chg

Dubai Financial Market Pjsc 1.46 6.6% DFM General Index 3,325.09 4.97 0.1% (0.4%) 4.0%
Gulf Navigation Holding Pjsc 0.39 4.0% Market Cap (AED Mn) 569,922 411 0.1% (0.2%) 7.3%
Dubai Islamic Insurance Co 0.85 3.2%

Deyaar Development Pjsc 0.46 2.0%

Shuaa Capital 0.37 1.9% Today's DTD Average Daily
Trading Indicators

Value % Chg YTD-22 YTD-21

Volume (Mn Shares) 161.1 (10.5) (6.1%) 144.6 144.0
Worst Return Performers

Value Traded (AED Mn) 324.8 52.6 19.3% 358.6 202.3
Al Firdous Holdings Pjsc 0.14 (5.4%) No. of Trades 6,950 851 14.0% 5,535 2,698
Takaful Emarat Insurance 0.69 (2.5%)
Emirates Refreshments Co 0.00 (2.2%)
Ithmaar Holding 0.18 (1.1%)

Market Breadth
Air Arabia Pjsc 2.03 (1.0%)

Price Volume Daily Value
Most Active Stocks By Volume Most Active Stocks By Value

[(\=))) ('000 Shrs) % Chg (AED Mn)
Gulf Navigation Holding Pjsc 0.39 62,932 Emaar Properties Pjsc 5.70 0.35% 135.50
Emaar Properties Pjsc 5.70 23,981 Dubai Islamic Bank 6.00 0.00% 43.49
Dubai Financial Market Pjsc 1.46 10,919 Gulf Navigation Holding Pjsc 0.39 4.04% 23.88
Dubai Islamic Bank 6.00 7,256 Emirates Nbd 13.00 (0.76%) 22.71
Deyaar Development Pjsc 0.46 7,137 Emaar Development 4.45 (0.45%) 18.42

Source: Bloomberg, Kamco Research
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Nasdaq Dubai Daily Report

Index Performance relative to Volume

Sector Returns

Market Cap.

(USD Mn)

32,111.4
46.1
83.0
100.0
3,136.1
28,324.1

4221

October 13, 2022

DTD
% Chg

(0.0%)
0.0%
0.0%

(0.2%)
0.0%
0.0%
0.0%

(2.1%)
0.8%
(2.7%)
9.4%
1.3%

(1.9%)

YTD
% Chg

(24.1%)

52.29%
(3.0%)
(13.0%)
(53.8%)
(17.5%)

(27.7%)

5,600 25
5,100 20 Nasdaq Dubai
DEPA Limited (AED)
4,600 Emirates REIT (CEIC) Limited
0
15 % ENBD REIT (CEIC) Limited
x
[ c
:, 100 =  Hikma Pharmaceuticals GDR
= v °
© Q
3 S Nasdaq, Inc.
a 10 F L
g g Orascom Construction Limited
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Top Movers and Most Active Stocks

Best Return Performers Market Return

FTSE Nasdaq Dubai UAE 20

Market Cap (USD Mn)

Trading Indicators

Closing
Value
3,970.47 (56.99)
32,111 (0.3)

(1.4%)

Sectors' MTD % Chg is based on the Change in market cap. and it might not conform with the benchmark % Chg for each sector

(0.7%)

(0.0%) 2.0%

(7.3%)

(24.1%)

Trading Indicators

Volume (Mn Shares)

Worst Return Performers

Value Traded (USD Mn)

Enbd Reit (Ceic) Limited 0.40 (0.2%) No. of Trades

Today's
Value
0.09 0.1
0.032 0.0
5 4

Average Daily

YTD-22

8,500,000% 0.268
878,867.4% 0.1

400.0% 4

YTD-21

0.15
0.08

Market Breadth

Value

Price

Most Active Stocks By Volume

(USD)

Volume

('000 Shrs)

Most Active Stocks By Value
(USD Mn)

Enbd Reit (Ceic) Limited
Emirates Reit (Ceic) Limited

Orascom Construction Limited

0.40
0.26
3.62

70
15

Enbd Reit (Ceic) Limited
Emirates Reit (Ceic) Limited

Orascom Construction Limited

0.40
0.26
3.62

(0.25%)
0.00%
0.00%

0.03
0.00
0.00

Source: Bloomberg, Kamco Research
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Abu Dhabi Securities Exchange Daily Report October 13, 2022

Index Performance relative to Volume Sector Returns

11,000 2,500 Market Cap. DTD MTD
(AED Mn) % Chg % Chg
10,000 2,182,197.7 (0.1%) 1.1%
2,000 Financials 1,031,882.4 (0.1%) 0.5% 61.6%
9,000 Telecommunication 239,288.9 (0.5%) 2.0% (21.2%)
Consumer Discretionary 9,970.7 (1.6%) 0.2% (2.4%)
8,000 . 5002 Industrial 320,441.9 (0.1%) (0.6%) (0.8%)
B 2]
% £ Real Estate 36,456.6 0.2% 0.3% 6.9%
3 =
c
= 7,000 E Basic Materials 126,074.5 (0.8%) (5.4%) 331.5%
[ 8
g E Energy 116,157.7 (0.1%) (0-2%) 0.8%
o
1,0002 P
é 6,000 S Utilities 282,210.0 0.4% 4.1% 90.2%
Consumer Staples 4,187.0 (0.3%) (1.9%) (10.7%)
5000 Health Care 15,528.0 (0.5%) 442.7% 368.6%
500 Sectors' MTD % Chg is based on the Change in market cap. and it might not conform with the benchmark % Chg for each sector
4,000
3,000 0
- - - o N N o N o N o o o
§ 0§ 9§ 9 g 9§ g § § q § q o
GO T - L -

Top Movers and Most Active Stocks Trading Indicators

Closing DTD MTD YTD-22

Best Return Performers Market Return
Value % Chg % Chg % Chg

Gulf Cement Co 0.57 10.7% FTSE ADX General Index 9,733.50 (20.67) (0-2%) (0.2%) 14.7%
Abu Dhabi Natl Co For Buildi 0.19 10.5% Market Cap (AED Mn) 2,182,198 (2,706) (0.1%) 1.1% 37.3%
Axa Green Insurance 1.22 9.9%
Methaq Takaful Insurance 0.70 7.7%
Abu Dhabi Ports 5.57 3.1% Today's DTD Average Daily

Trading Indicators

Value % Chg YTD-22 YTD-:

Volume (Mn Shares) 251.1 49.9 24.8% 254.4 189.2
Worst Return Performers

Value Traded (AED Mn) 1,124.2 53.1 5.0% 1,569.8 1,282.1
Ras Al Khaima Poultry 1.50 (9.1%) No. of Trades 11,496 364 3.3% 9,174 3,814
National Corp Tourism & Hote 2.4 (7.3%)
Sharjah Cement Industrial Dev. Co. 0.56 (6.7%)
Ras Al Khaimah White Cement 1.90 (4.0%)

Market Breadth
Sharjah Group Co. 2.53 (3.4%)

Price Volume Daily Value
Most Active Stocks By Volume Most Active Stocks By Value

(AED) ('000 Shrs) % Chg (AED Mn)
Burjeel Holdings 2.52 82,888 International Holdings Company Pjsc 359.80 (0.03%) 288.03
Multiply Group 3.20 32,616 Burjeel Holdings 2.52 (0.40%) 215.58
Abu Dhabi National Energy Co 2.51 16,195 Multiply Group 3.20 0.00% 104.73
Aldar Properties Pjsc 4.24 12,494 Alpha Dhabi Holding PJSC 24.20 (0.41%) 73.54
Eshraq Properties Co Pjsc 0.48 11,133 Aldar Properties Pjsc 4.24 0.24% 52.91

Source: Bloomberg, Kamco Research
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Qatar Exchange Daily Report

Index Performance relative to Volume

October 13, 2022

Sector Returns
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Top Movers and Most Active Stocks

Best Return Performers

National Leasing 1.00
Mazaya Qatar Real Estate Devel 0.88
Aamal Co 1.08
Ezdan Holding Group QSC 1.29
Al Khaleej Takaful Group QSC 3.14

15-Sep-22

700

600

50

o

400

S

30

VolumeoTraded (Mn Shrs)

n
=3
S

100

15-Oct-22

8.3%
4.9%
3.4%
3.1%

2.8%

Qatar Exchange

Banking & Finance Sector
Goods & Consumer Services
Industrial Sector

Insurance Sector

Real Estate

Telecom

Transport

Market Cap.

(QAR Mn)

715,585.1

347,604.4 1.1% 0.6% 1.0%
36,153.9 0.2% 0.5% 1.8%
192,774.2 1.5% 3.2% 14.0%
12,501.2 0.1% (0.0%) (9.5%)
53,346.2 2.0% 1.5% (1.2%)
36,506.9 1.3% 4.2% 23.6%
36,698.2 (0.3%) (0.2%) 23.6%

Sectors' MTD % Chg is based on the Change in market cap. and it might not conform with the benchmark % Chg for each sector

Market Return

QE 20 Index
Market Cap (QAR Mn)

Trading Indicators

Closing MTD YTD-22

Value % Chg % Chg
12,850.49 95.97 0.8% 1.2% 10.5%
715,585 8,161 1.2% 1.5% 5.9%

Worst Return Performers

Doha Insurance Co QSC 2.00
Qatar German Co for Medical De 1.85
Qatar Navigation QSC 10.11
Qatar Islamic Bank SAQ 24.80
United Development Co QSC 1.46

(3.3%)
(1.8%)
(1.0%)
(0.7%)
(0.6%)

Trading Indicators

Volume ('Mn Shares)
Value Traded (QAR Mn)

No. of Trades

Today's Average Daily
Value YTD-22 YTD-21
183.4 34.7 23.3% 203.8 198.9
385.9 (6.4) (1.6%) 707.2 450.6

13,424 (1,331) (9.0%) 16,885 9,688

Price
Most Active Stocks By Volume

(QAR)
Qatar Aluminum Manufacturing C 1.76
National Leasing 1.00
Mazaya Qatar Real Estate Devel 0.88
Ezdan Holding Group QSC 1.29
Salam International Investment 0.85

Volume

('000 Shrs)

35,263
34,257
25,965
23,877

8,841

Market Breadth

Most Active Stocks By Value

Qatar Aluminum Manufacturing C
National Leasing

Industries Qatar QSC

Ezdan Holding Group QSC

Qatar National Bank QPSC

Daily Value

% Chg (QAR Mn)
1.76 (0.40%) 62.32
1.00 8.34% 33.36
17.40 1.75% 32.93
1.29 3.12% 30.60
20.00 2.04% 25.01

Source: Bloomberg, Kamco Research



KAMCO

INVEST
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Sector Returns
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Top Movers and Most Active Stocks

Best Return Performers
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Bahrain Bourse

Materials

Industrial

Consumer Discretionary
Consumer Staples
Financials
Communication Services

Real Estate

Market Cap. DTD MTD
(BHD Mn) % Chg % Chg
24,706.1 (0.3%) (0.4%)

1,476.8 (1.0%) (0.5%) 30.0%
134.4 (0.3%) (0.7%) (7.1%)
2125 0.0% (1.1%) 7.9%
153.8 0.0% 0.0% (0.3%)

21,762.7 (0.3%) (48.6%) (48.1%)
878.9 0.4% 0.4% (17.4%)
87.0 0.0% 0.5% (9.6%)

Sectors' MTD % Chg is based on the Change in market cap. and it might not conform with the benchmark % Chg for each sector

Market Return

Trading Indicators

Al Baraka Banking Group BSC 0.32
Bahrain Telecommunications Co 0.48
BBK BSC 0.49

0.6%
0.4%

0.2%

Bahrain All Share Index

Market Cap (BHD Mn)

Closing MTD
Value % Chg
1,875.14 (3.37) (0-2%) (0.4%) 4.3%
24,706 (73) (0.3%) (0.4%) 6.6%

Worst Return Performers

Al Salam Bank-Bahrain BSC 0.09
Aluminium Bahrain B.S.C 1.04
GFH FINANCIAL GROUP BSC 0.25
National Bank of Bahrain BSC 0.61
APM TERMINALS BAHRAIN 1.19

(1.1%)
(1.0%)
(0.8%)
(0.5%)
(0.4%)

Trading Indicators

Volume (‘000 Shares)
Value Traded (BHD '000)

No. of Trades

Today's Average Daily
Value YTD-22 YTD-
1,884 388 25.9% 2,354.8 4,206.5
3,385 1,719 103.1% 1,072.4 820.2

49 17 53.1% 57 64

Price
Most Active Stocks By Volume

(BHD)
Kuwait Finance House - Bahrain 249
GFH FINANCIAL GROUP BSC 0.25
Al Salam Bank-Bahrain BSC 0.09
Aluminium Bahrain B.S.C 1.04
Al Baraka Banking Group BSC 0.32

Volume

('000 Shrs)

1,261
229
134

82

57

Market Breadth

Most Active Stocks By Value

Kuwait Finance House - Bahrain
Aluminium Bahrain B.S.C

GFH FINANCIAL GROUP BSC
National Bank of Bahrain BSC

APM TERMINALS BAHRAIN

Value

(BHD Mn)
2.49 (0.40%) 3.14
1.04 (0.95%) 0.09
0.25 (0.79%) 0.06
0.00 0.00% 0.03
1.19 (0.42%) 0.02

Source: Bloomberg, Kamco Research
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Muscat Stock Exchange Daily Report October 13, 2022

Index Performance relative to Volume Sector Returns

4,900 400

Market Cap.
(OMR Mn)
4,700 350
8,138.9
Financial 5,058.6 0.6% 0.4% 21.9%
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4,300 250 @
ﬁ Sectors' MTD % Chg is based on the Change in market cap. and it might not conform with the benchmark % Chg for each sector
x i=
3 g
£ °
S 4,100 200 @
o« o
> S
(7] -
(]
s £
3,900 150 2
>
3,700 100
3,500 50
3,300 0
— — — N N N N N N N N N N
& & & g g oo g g g9y g g
ksl > [+] c Qo 5 = > c =1 [=2] Q hs}
s 2 & s ¢ 2 g £ 3 3 2 & 9
0 ) b i W B ) & 0 o b b 0

Top Movers and Most Active Stocks Trading Indicators
Closing MTD
Best Return Performers Market Return
Value % Chg

Dhofar Generating Company 0.05 8.3% MSX 30 Index 4,543.70 23.51 0.5% 0.3% 10.0%
Al Suwadi Power Co. 0.04 5.6% Market Cap (OMR Mn) 8,138.9 27.93 0.3% 0.1% 13.9%
Al Madina Takaful Co. 0.089 3.5%

Bank Dhofar 0.15 3.4%

Al Batinah Power Co. 0.04 2.9% Today's Average Daily

Trading Indicators

Value YTD-2022 YTD-21

Volume (‘000 Shares) 3,743.4 (4,055.0) (52.0%) 17,994.9 17,762.2
Worst Return Performers

Value Traded (OMR '000) 1,025.1 (1,280.0) (55.5%) 3,494.4 2,684.4
Sembcorp Salalah 0.06 (4.8%)
A'Saffa Food Co. 0.29 (2.3%)
Omani Packaging Co. 0.27 (1.9%)
Muscat City Desalination 0.11 (1.7%)

Market Breadth
Renaissance Services Co. 0.49 (1.6%)

Price Volume Value
Most Active Stocks By Volume Most Active Stocks By Value

(OMR) ('000 Shrs) (OMR Mn)
Bank Muscat 0.58 565 Bank Muscat 0.58 0.35% 0.33
Galfar Engineering & Contracting Co. 0.16 490 Oman Telecommunications Co. 0.87 0.93% 0.12
Phoenix Power Co. 0.04 458 Galfar Engineering & Contracting Co. 0.16 0.61% 0.08
Raysut Cement Co. 0.20 354 Raysut Cement Co. 0.20 2.56% 0.07
Bank Dhofar 0.15 332 Renaissance Services Co. 0.49 (1.62%) 0.07

Source: Bloomberg, KAMCO Research
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The Egyptian Exchange Daily Report

Index Performance relative to Volume

October 13, 2022

Sector Returns
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Movers and Most Active Stocks

Best Return Performers

Development & Engineering Consultants 21.17
Misr Duty Free Shops 8.53
Canal Shipping Agencies 15.21
Raya Holding For Financial Investments 3.02
Egyptian Iron & Steel 8.35

15-Sep-22

1,200

1,000

801

o

60!

Volume Traczied (Mn Shrs)

I
o
o

200

15-Oct-22

9.0%

7.3%

5.8%

5.2%

4.9%

Market Cap. DTD MTD YTD
(EGP Mn) % Chg % Chg % Chg
Top 60 Stocks 723,065.8 (0.5%) (0.6%) (9.0%)
Banks 168,140.4 (0.2%) 1.3% (18.7%)
Basic Resources 75,526.4 (0.3%) 0.9% 12.2%
Industrial Goods 21,638.2 (4.8%) (6.0%) (28.2%)
Health Care & Pharmaceuticals 35,117.7 (0.7%) (2.0%) (14.1%)
Real Estate 100,898.2 (1.4%) (2.2%) (10.9%)
Travel and Leisure 25,288.2 (0.3%) (0.7%) 20.7%
Food, Beverages & Tobacco 53,455.6 0.1% (0.3%) (0.4%)
Energy and Support Services 6,528.5 (1.2%) 0.2% 7.7%
Trade and Distributors 4,048.1 (1.4%) (8.6%) (47.7%)
Shipping and Transport 19,167.0 2.2% 7.2% 21.4%
Education Services 13,379.5 (0.7%) (3.4%) (14.6%)
Contracting and Construction Eng 11,216.3 (0.2%) (3.0%) (13.6%)
Textiles and Durables 7,569.6 (0.8%) (3.1%) (13.2%)
Building Materials 8,903.1 (0.4%) (1.4%) 15.4%
Media & Communication Services 70,820.7 (1.3%) (2.1%) (23.0%)
Paper and Packaging 1,913.2 (0.1%) (1.9%) 3.9%
Non-bank Financial Services 99,455.2 0.3% (0.4%) 7.2%

Sectors' MTD % Chg is based on the Change in market cap. and it might not conform with the benchmark % Chg for each sector

Trading Indicators

Closing MTD YTD-22

Market Return
Value % Chg % Chg
EGX 30 Index 9,800.64 (66.6) (0.7%) (0.3%) (18.0%)
Market Cap (EGP Mn) 723,065.8 (3,842.9) (0.5%) (0.6%) (9.0%)

Worst Return Performers

The Arab Dairy Products Co. Arab Dairy - Panda 1.77
Egyptian Transport (EGYTRANS) 2.23
ELSWEDY ELECTRIC 7.00
Nasr Company for Civil Works 12.17
Rowad Tourism (Al Rowad) 24.55

(8.3%)
(6.3%)
(6.0%)
(5.3%)
(5.0%)

Today's Average Daily
Trading Indicators

YTD-22 YTD-21

Value

Volume (Mn Shares) 4225 16.2 4.0% 189.6 116.4
Value Traded (EGP Mn) 873.6 62.2 7.7% 620.6 506.6
No. of Trades 37,920 (244) (0.6%) 20,340 16,241

Price
Most Active Stocks By Volume

(EGP)
Orascom Financial Holding 0.19
Dice Sport & Casual Wear 0.33
Orascom Investment Holding 0.19
Citadel Capital - Common Shares 1.31
Egyptians Housing D K 1t & F uction 0.49

Volume

(000 Shrs)

50,103
45,727
36,279
27,683

19,015

Market Breadth

Daily Value
Most Active Stocks By Value

% Chg (EGP Mn)
Commercial International Bank (Egypt) 25.80 0.04% 198.26
Fawry For Banking Technology And Electronic Payment 3.29 (4.36%) 40.65
Raya Holding For Financial Investments 3.02 5.23% 38.07
Egyptian Financial Group-Hermes Holding Company 11.38 1.16% 37.61
Rowad Tourism (Al Rowad) 24.55 (4.99%) 36.81

Source: Bloomberg, Kamco Research
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Amman Stock Exchange Daily Report

Index Performance relative to Volume

Sector Returns

October 13, 2022
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Movers and Most Active Stocks

Best Return Performers

NATIONAL CABLE & WIRE MANUF 0.20 5.3%
NOPAR FOR TRADING AND INVEST 0.84 5.0%
RUMM FINANCIAL BROKERAGE 0.64 4.9%
HIGH PERFORMANCE REAL ESTAT 0.29 3.6%
ARAB EAST INVESTMENT 0.59 3.5%

Market Cap.

(JD Mn)
Amman Stock Exchange 18,271.4
Banking 7,852.9
Insurance 287.4
Diversified Financial Services 253.3
Real Estate 390.7
Educational Services 51.9
Hotels and Tourism 274.6
Transportation 277.8
Tech y and Ci ication 89.2
Utilities and Energy 1,520.7
Commercial Services 295.4
Chemical Industries 58.7
Food and Beverages 241.8
Tobacco and Cigarettes 12.7
Mining and Extraction Industries 6,436.3
Engineering and Construction 113.1
Electrical Industries 16.1
Textiles, Leather and Clothing 33.6

MTD
% Chg % Chg
1.3% 19.5%
0.0% 2.4% 2.4%
0.0% 0.8% 18.4%
(2.4%) (3.4%) (13.9%)
0.2% 1.9% (8.8%)
(2.6%) (3.0%) 12.0%
(0.3%) 0.1% (5.3%)
0.0% (1.3%) 3.8%
0.0% 1.9% (7.5%)
0.1% 2.9% 36.5%
(0.1%) 0.9% (7.2%)
(0.0%) 0.1% (16.0%)
(0.5%) 0.4% (26.9%)
2.4% (2.3%) (7.7%)
1.2% 0.2% 66.8%
0.1% (0.3%) (4.2%)
1.2% 2.2% (17.2%)
0.0% 1.8% 2.3%

Sectors' MTD % Chg is based on the Change in market cap. and it might not conform with the benchmark % Chg for each sector

Trading Indicators

Closing
Market Return
Value
ASE Index 2,506.05 3.85
Market Cap (JD Mn) 18,271.41 70.97

DTD MTD YTD-22
% Chg % Chg % Chg
0.2% 0.9% 18.3%
0.4% 1.3% 19.5%

Daily
Worst Return Performers

% Chg
JORDAN VEGETABLE OIL INDUSTR 2.47 (5.0%)
CONSULTING & INVESTMENT GROU 1.72 (4.4%)
NATIONAL STEEL INDUSTRY 0.91 (4.2%)
JORDANIAN REAL ESTATE FOR DE 0.48 (4.0%)
AMAD INVESTMENT & REAL ESTAT 0.73 (3.9%)

Today's

Trading Indicators

Value

Volume ('000 Shares) 5,361.6 (1,007.0)
Value Traded (JD '000) 7,034.6 (484.8)
No. of Trades 3,211 (630)

DTD Average Daily
% Chg YTD-22 YTD-21
(15.8%) 3,002.6 4,148.5
(6.4%) 6,493.3 6,081.1
(16.4%) 2,366 2,442

Volume
Most Active Stocks By Volume
('000 Shrs)

RUMM FINANCIAL BROKERAGE 0.64 1,835
JORDANIAN ELECTRIC POWER 210 1,033
JORDAN TELECOM 2.26 380
CAPITAL BANK OF JORDAN 2.49 258
INJAZ FOR DEVELOPMENT AND PR 0.52 210

Market Breadth

Most Active Stocks By Value

JORDANIAN ELECTRIC POWER

RUMM FINANCIAL BROKERAGE
JORDAN TELECOM

CAPITAL BANK OF JORDAN
JORDAN PETROLEUM REFINERY CO

2.10

0.64

2.26

2.49

5.96

Daily Value
% Chg (JD Mn)
0.48% 2.19
4.92% 1.14
0.89% 0.86
2.05% 0.64
(1.49%) 0.43

Source: Bloomberg, Kamco Research
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Tunisia Stock Exchange Daily Report

Index Performance relative to Volume

Sector Returns

October 13, 2022
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Top Movers and Most Active Stocks

Best Return Performers

Societe des Industries Pharmac 4.10
GIF Filter SA 0.46
Unite de Fabrication de Medica 7.55
Societe de Transport Hydrocarb 13.15
Arab Tunisian Bank 3.08

10.0

9.0

8.0

7.0

6.0

5.0

4.0

3.0

2.0

0.0

15-Oct-22

4.3%
2.2%
2.0%
1.5%

1.0%

Volume Traded (Mn Shrs)

Market Cap.

(DT Mn)
Tunisia Stock Exchange 22,536.4
Banking 9,707.2
Insurance 875.1
Leasing 615.9
Financial Services 1,722.0
Industrial 1,914.6
Chemical Industry 453.2
Food & Beverage 4,593.6
Retailing 1,107.5
Others 1,547.3

MTD
% Chg
0.7%
1.9% (0.9%) 25.0%
0.0% 0.1% (1.4%)
(1.4%) (1.7%) 6.8%
(3.5%) (4.8%) (20.1%)
0.2% 13.1% 15.4%
(0.4%) (0.9%) (11.4%)
(0.7%) (1.5%) (15.2%)
(1.2%) (0.2%) (4.1%)
0.0% 13.9% 7.7%

Sectors' MTD % Chg is based on the Change in market cap. and it might not conform with the benchmark % Chg for each sector

Trading Indicators

Closing
Market Return
Value
Tunisia Index 8,101.49 (56.23)
Market Cap (DT Min) 22,536 68.20

MTD YTD-22

% Chg % Chg

(0.7%) (2.7%) 15.0%
0.3% 0.7% 4.5%

Worst Return Performers

Societe Magasin General 11.01
Wifack International Bank 6.70
Poulina Group 9.00
BH Leasing 1.48
Banque de Tunisie 5.31

(4.3%)
(4.0%)
(3.7%)
(3.3%)

(2.4%)

Today's
Trading Indicators
Value
Volume (‘000 Shares) 529.1 (138.7)
Value Traded ('000 DT) 3,639.3 (714.3)
No. of Trades 1,176 (242)

Average Daily

YTD-22 YTD-21
(20.8%) 569.4 519.5
(16.4%) 4,135.3 3,690.6
(17.1%) 1,054 1,132

Most Active Stocks By Volume

Banque de Tunisie 5.31
Accumulateur Tunisienne Assad 1.24
Societe Moderne de Ceramique 0.83
Societe Tunisienne de L'Air 0.48
Arab Tunisian Bank 3.08

Volume

221
47
39
34
18

('000 Shrs)

Market Breadth

Most Active Stocks By Value

Banque de Tunisie

Euro Cycles SA

Banque Internationale Arabe de
Attijari Bank

Union Internationale de Banque

Daily Value

% Chg (DT Mn)
5.31 (2.39%) 1.18
28.99 (1.36%) 0.36
79.20 (0.75%) 0.35
37.30 (0.40%) 0.25
22.08 (0.41%) 0.22

Source: Bloomberg, Kamco Research
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Casablanca Stock Exchange Daily Report October 13. 2022

(The Bulletin covers the 41 Stocks listed on the Main Market)

Index Performance relative to Volume Sector Returns

18,000 16000 Market Cap. DTD YTD
(MAD Mn) % Chg % Chg
17,000
LU Casablanca Stock Exchange 537,200.2 (1.2%) (12.3%)
16000 Banking 198,047.0 (1.5%) 0.9% (12.1%)
12000 Beverages 8,875.7 0.0% (1.4%) (12.7%)
15.000 Chemicals 2,873.6 (1.0%) 0.9% (0.2%)
' Q Construction & Building Material 61,624.1 (1.6%) 0.4% (24.3%)
«©
10000§ Distributors 18,409.8 (0.7%) (0.6%) (10.7%)
14,000
>< § Electricity 26,796.6 (3.7%) (0.4%) 8.2%
o
E E Food Producers & Processors 25,968.6 (0.1%) (1.6%) (13.7%)
% 13,000 8000 £ i . o o o
esz - Holding Companies 2,363.4 0.0% (0.1%) (18.2%)
£
% Insurance 26,066.1 (0.1%) (1.1%) (14.0%)
12,000 6000 ~  Investment & other Finance 3,707.4 0.1% (2.6%) (15.8%)
Leisures & Hotel 1,720.0 3.5% 3.5% 9.4%
11,000 Materials, Software & Computer 6,041.7 0.0% 3.1% (1.0%)
4000 Mining 30,097.7 1.3% 3.0% 42.6%
10,000 Oil & Gas 17,006.7 0.0% (1.9%) (13.8%)
Real Estate 4,478.5 0.2% 1.5% (12.0%)
2000
9,000 Telecommunications 100,216.9 (1.7%) (0.3%) (18.3%)
Transport 760.1 0.0% (6.1%) (16.2%)
8000 0 Utilities 2,064.0 0.0% 0.0% 9.3%
Forestry & Paper 82.4 (3.1%) (4.7%) 46.7%

5 &
8 3
Q z
w w0

15-Jan-22
15-Feb-22
15-Mar-22
15-Apr-22
15-Jun-22

15-Jul-22

Sectors' MTD % Chg is based on the Change in market cap. and it might not conform with the benchmark % Chg for each sector

15-Dec-21
15-May-22
15-Aug-22
15-Sep-22

15-Oct-22

Movers and Most Active Stocks Trading Indicators

Daily Closing DTD MTD YTD-22
Best Return Performers Market Return

% Chg Value % Chg % Chg % Chg
RISMA 120.05 3.5% MASI Index 11,661.28 (120.80) (1.0%) 0.4% (12.7%)
Managem SA 2450.00 1.6% Market Cap (MAD Mn) 537,200 (6,531) (1.2%) 0.3% (12.3%)
Fenie Brossette 139.90 0.8%
Douja Promotion Groupe Addoha 7.67 0.8%

Label Vie 4740.00 0.4% Today's DTD Average Daily
Trading Indicators

Value % Chg YTD-22 YTD-21

Volume ('000 Shares) 112.1 (10.2) (8.3%) 638.0 782.9
Worst Return Performers

Value Traded (MAD Mn) 50.47 20.38 67.7% 98.0 126.6
Auto Hall 74.10 (4.6%)
Ciments du Maroc 1431.00 (4.6%)
Maghreb Oxygene 340.10 (3.8%)
TAQA Morocco SA 1136.00 (3.7%)

Market Breadth
Credit du Maroc SA 600.00 (3.2%)

Volume Value

Most Active Stocks By Volume Most Active Stocks By Value
('000 Shrs) (MAD Mn)

Attijariwafa Bank 424.00 24.4 Managem SA 2450.00 1.58% 2414
RISMA 120.05 22.4 Attijariwafa Bank 424.00 (1.17%) 10.36
Maroc Telecom 114.00 20.9 RISMA 120.05 3.54% 2.68
Managem SA 2450.00 10.0 Maroc Telecom 114.00 (1.72%) 2.39
Alliances Developpement Immobi 63.00 7.9 Wafa Assurance 4010.00 (0.12%) 2.34

Source: Bloomberg, Kamco Research
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give rise o any legally binding obligation andor agreemernt, mcluaing without Mimiation any obligation fo update such information. You shall be responsible for
conalucting your own mvestigation and analysis of the mformation comtamed or referred fo in s adocument and of evaluating the merits and risks mvolved i the
securies folming the subject matter of Hiis or other such documernt. Moreover, the provision of certain aala/information m the publication may be subject fo e
terms ana conaliions of other agreemernts o which Kameco livest /s a pary.

WNothing in tis documernt should be constiued as a soficiialion or offer, or recormmenaaion, o acquire or dispose of any mvestmernt or fo engage m any other
vansaction, or fo provide any mvestment aavice or service. This documernt is directed at Professioral Clients and ot Retad Cliernts within the mearning of CMA
rufes. Any other persors in recet of tis document must 1ot rely upon or otherwise act ypon i Entiies and inalvialials o whose on s adoc /
comes are required fo imform themselves aboul, and observe such restictions arna should ot rely upon or otherwise act yporn tis documernt where it is unlawiid/
10 make o SUCh person such an orfer or vitation or recormimeraalion without compliance with any autfionzation, registration or oter fegal requiremernts.

Rarmrco Investment Company (DIFC) Limifed (‘Kamco hvest DIFC), Ofice 205, Level/ 2, Gate Village 1, Dubarl Inferrational Financial Centre, a wholly owred
Subsidliary of Karmco lvestment Comparny KSC (Public), is requiated by the Dubal Finarcial Services Authority (DFSA). Karmco hivest DIFC may only wnaertake
the finarcial services activities that 1all within the scope of fis existing DFSA ficernce. The information i Hus documernt may be distibuted by Kamco lnvest DIFC
on behalf of Karmco livestmernt Comparny KSC (Public). This document is infended for Professional Cliernts or Markef Courte/parties omly as defined by the DFSA,
and ro other person should act yporn it

This docurment may ot be distributed i Saual Arablia except fo such persons as are permitted uider the Offers of Securities Requilations /ssued by the Capita/
Market Authonty. The Capiial Market Authonty does 110t make any represerniation as ro the accuracy or complelerness of tis documernt arnd expressly aisclaims
any labirty whatsoever for any /oss arisig rom, or mcured m refiance uypor, any part of tis documernt. 7The recprents of tius adocumernt hereby should conalct
therr own alse diffgence on the accuracy of the imformation re/ating fo the conternts of tiis documernt. If you do not unaerstarnd the contents of His documernt you

frould/ ¢ it an authorized finarncialaavisor.

Risk Warnings

Any prices, valuations or forecasts are malicative and are not infenaed fo predict actual results, wiich may differ substantialy from those reflected. 7The value of an
investment may go up as well as dowrn. The valse of and mcoime from any fmvestnent may fuctualte from aay o day as a resulf of chianges i refevant econormic
markets (incluaing, without fimiation, 1o/ ble or o able changes m mlerest 1ates, forefgrn exchange /afkes, oe/aul 1ates, prepayimernt 1ates, political or
finarcial condiitions, etc. ).

Past perforrmarce /s not mdicative of ftue resulls. Any oomions, estimales, valiations or profections (farget prices and 1atngs mn particuiar) are mherenty
imprecise and a matler of judgmernt. They are staterments of quinion and not of 1act based on currernt expectalions, estimales and projfections, and rely on befers
and assumptions. Actual oufcormes and refums may differ materially rom what is expressed or forecasted. There are 110 guarantees of fuune perfonmarce.

Certam tansactions, ncluding those ivolving futres, gptions, and otfier derivatives, give rise fo substantial risk and are rof suitable for all mvestors. T/is
document adoes ot propose 1o /aentiy or fo suggest all of the 1isks (dlirect or malirect) wivch may be associated with e imvestnents and stateges refered o
ferem.

Conflict of Inferest

Kamco Invest and fts affilfates provide ful mvestnent banking services, and they arna therr direclors, officers arnd employees, may lake positions wivch confiict with
the views expressed mn tis document Salespeople, traders, and other professionals of Kamco /nvest may provide oral or wiitfen /market cormmerntary or trading
Straltegles fo our clients and our proprielary triadling desks that reflect goimons that are contiary fo the opimons expressed m s document Our asset
managermernt area, our propiielary aaing oesks and mvestng bUsmesses may /make mvestmernt aecisions fart are mconsistent with e recoimmernaanons or
views expressed in s document. Kamco /vest may have or seek imvestmernt banking or otier busmess relations/ps for which it will recefve compensation from
he comparies that are the subject of tis document. Facts ana views presented i s documernt have ot beern reviewed by, and may not refect mformatorn
hkrown lo, professionals i other Aamco lnvest business areas, mclioling mvestment bamking persomel Umnited Gulf Bank, Bafvai owns maforty of Kamco
Invest's sharefiolaling and this ownersip may create, or may crealte the appeararnce of, confiicts of mlerest.

No Liability & Warranty

Kamco lnvest makes nerther implied nor expressed representations or warnantes ana, lo the fillest extent permitted by applicable law, we hereby expressly
dlisclaim any and all express, implied and staltory represermniations and waranties of any kind, mclding without Mimitation, any wananty as o accuacy,

timenmness, compleferess, ana miness 1or a particuar pupose anaor non-mrmgement. Kamco /nvest will accept o labiity m any event mcliaing (without
fimiitatior) your refance on the information contamed in s documernt any neglgerice or any damages or /0ss of any kina, mclsaing (without limiiatiorn) direct

indlirect, mncidental special or consequential damages, expenses or lIoSses arnsmg out of or i comnection with your use or mabiity fo use s documert, or i
cormection with any error, onmission, aerect computer virus or system /aine, or /0ss of any profi, gooawil or repulation, even ff expressly aavised of the
OSSOy Of stich /oss or adamages, arnsmg out of or i comection with your use of tis documernt We ado rof excliae our auties or fabiities unaer binding
applicable law.

Kamco Invest



Z A

<

m

-

44848

KAMCO Investment Company - K.S.C. (Public)
Al-Shaheed Tower, Khalid Bin Al-Waleed Street- Sharq
P.0. BOX : 28873, Safat 13149, State of Kuwait

Tel: (+965) 2233 6600 Fax: (+965) 2249 2395

Email : kamcoird@kamcoinvest.com

Website : www.kamcoinvest.com
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