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Index DTD YTD FY
Countr Benchmark
i Value Change 2020 2019
MENA Countries
In this Report... Kuwait Premier Market Index A 6,232.74 0.9% (10.7%) 32.4%
Kuwait Main 50 Index A 4,449.63 0.5% (10.8%) 4.8%
Kuwait 2 Kuwait Main Market Index A 4,357.81 0.3% (11.3%) 3.6%
Saudi Arabia 3 Kuwait All Share Index A 5,605.51 0.7% (10.8%) 23.7%
UAE - Dubai 4 Saudi Arabia TADAWUL All Share Index A 8,405.04 0.5% 0.2% 7.2%
UAE - Nasdaq Dubai 5 UAE - Dubai DFM General Index A 2,265.35 2.1% (18.1%) 9.3%
UAE - Abu Dhabi 6 UAE - Nasdaq Dubai FTSE NASDAQ Dubai UAE 20 Index A 2,853.79 1.2% (10.4%) 3.6%
Qatar 7 UAE - Abu Dhabi ADX General Index A 4,768.22 0.5% (6.1%) 3.3%
Bahrain 8 Qatar QE 20 Index A 10,131.85 0.4% (2.8%) 1.2%
Oman 9 Bahrain Bahrain All Share A 1,451.47 0.4% (9.9%) 20.4%
Oman MSM 30 Index A 3,576.76 0.8% 10.2%) 7.9%
Egypt 10 ) ( ) ( )
S 11 Egypt EGX 30 A 11,077.25 2.2% (20.7%) 71%
Tunisia 12 Jordan ASE Index A 1,548.49 0.3% (14.7%) (4.9%)
el 13 Lebanon Blom Stock Index A 621.14 0.1% (20.9%) (19.6%)
Morocco 14 Tunisia Tunisia Index A 6,621.56 0.3% (7.0%) (2.1%)
Syria 15 Morocco MASI A 10,597.37 0.4% (12.9%) 71%
Syria DSE Weighted Index A 7,565.86 0.5% 29.6% (5.7%)
Emerging Markets
China SSE Composite Index v 3,360.15 (0.4%) 10.2% 22.3%
Russia RUSSIAN RTS INDEX ($) v 1,232.87 (0.3%) (20.4%) 44.9%
India SENSEX A 43,277.65 1.6% 4.9% 14.4%
Brazil BOVESPA Stock Index A 103,515.20 2.6% (10.5%) 31.6%
Mexico BOLSA Index A 39,652.52 2.9% (8.9%) 4.6%
Korea KOSPI Index A 2,452.83 0.2% 11.6% 7.7%
Taiwan TAIEX Index v 13,081.72 (0.4%) 9.0% 23.3%
Global Markets
World MSCI World Index A 2,502.06 1.3% 6.1% 25.2%
Asia MSCI Asia Pacific A 183.32 0.4% 7.4% 16.3%
Europe DJ Stoxx 600 A 384.42 0.9% (7.6%) 23.2%
Europe FTSEurofirst 300 A 1,485.91 0.9% (8.5%) 22.0%
Emerging Markets MSCI EM Index A 1,192.37 1.4% 7.0% 15.4%
US.A S&P 500 A 3,550.50 1.2% 9.9% 28.9%
US.A DJIA A 29,157.97 3.0% 2.2% 22.3%
US.A NASDAQ Composite v 11,713.78 (1.5%) 30.6% 35.2%
UK FTSE 100 A 6,296.85 1.8% (16.5%) 12.1%
Germany DAX A 13,163.11 0.5% (0.6%) 25.5%
Japan NIKKEI 225 A 24,905.59 0.3% 5.3% 18.2%
Hong Kong HANG SENG INDEX A 26,301.48 1.1% (6.7%) 9.1%
Investment Strategy & Research
kamcoird@kamcoinvest.com Commodities
P.O.Box 28873,Safat 13149 Kuwait oil OPEC Crude A 39.97 1.9% (41.2%) 31.8%
Tel: (965) 2233 6600, Extn: 6982/6912
Fax: (965) 2249 2395 Oil Brent A 42.40 7.5% (35.8%) 22.7%
i T 0y 'O, 'O,
e R Oil Kuwait v 39.10 (0.1%) (41.7%) 26.7%
Natural Gas NYMEX Natural Gas (USD/MMBtu) v 2.86 (1.0%) 9.8% (28.5%)
Kamco Investment Company - K.S.C
(Public) Gold Gold Spot $/0z v 1,863.04 (4.5%) 22.8% 18.3%

Source: Bloomberg & Kamco Research. Note : Data as of last trading day.
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Boursa Kuwait Daily Report

Market Capitalization - Sector Returns

Sector Weight by Market Cap

Insurance
1%

Financial Services

Market Cap. DTD

DTD

MTD YTD

0.0% (KWD Mn) % Chg % Chg % Chg
Oil & Gas Boursa Kuwait 33,325.7 A 0.7% 2.9% (8.3%)
1% 0Oil & Gas 247.9 v (2.1%) (2.6%)  (3.9%)
Basic Materials Basic Materials 711.7 A 2.7% 1.6% (11.9%)
industrials 2% Industrials 3,0286 A 1.0% 3.7%  (8.0%)
Consumer Goods 236.0 v (0.1%) (0.8%) 19.5%
C°"S""$‘£ Goods  ealth Care 407.1 = 0.0% 0.0%  (7.2%)
Consumer Services 378.4 A 2.8% 1.3% (31.4%)
| \Health Care Telecommunications 3,482.3 A 0.3% 5.7% 1.9%
C:::v':c":' 1.2% Banks 19,462.0 A 0.9% 3.2% (11.5%)
1% Insurance 369.8 A 0.3% (0.3%) 6.5%
Real Estate 1,990.5 v (0.0%) 2.7% (11.9%)
Financial Services 2,648.6 A 0.2% (0.5%) (4.3%)
a e A Technology 6.4 v (1.4%) (3.7%) (8.9%)
Top 10 Companies by Market Capitalization Utilities 356.4 N 0.3% 0.3% NA
Market Breadth 67 WV 46 = 60
Company Name Market Cap. P/E ROE* Bl Benchmark Return Closing DTD DTD MTD YTD
(Mn KWD) x) (%) Value Chg % Chg % Chg % Chg
Premier Market Index 6,232.74 55.8 0.9% 3.8% (10.7%)
1- National Bank of Kuwait 5,822.7 19.2 9.8%  Main 50 Index 4,449.63 24.1 0.5% 1.5% (10.8%)
2- Kuwait Finance House 5,302.8 26.5 10.7%  Main Market Index 4,357.81 10.9 0.3% 0.6% (11.3%)
3- Zain 2,708.7 13.3 16.6%  All Share Market Index 5,605.51 41.1 0.7% 3.0% (10.8%)
4- Ahli United Bank - Bahrain 2,414.9 12,2 16.6%  Market Cap (KWD Mn) 33,325.75 239.6 0.7% 2.9% (8.3%)
SaEoubyan(Banic ZAE el 20300 Index Performance relative to Volume
6- Agility (PWC Logistics) 1,372.5 22,5 5.5%
7- Commercial Bank of Kuwait 996.0 NM NM Z’ggg : [ 600
8- Mabanee Co. 751.5 24.9 6.5% E 6:600 |
9- Gulf Bank 679.7 13.2 8.6% S 6400 [ 500 2
10- Ahli United Bank - Kuwait 612.9 14.6 9.7% £ 6,200 1 E
£ 6,000 - 400 &
Total 22,778 20.14 10.2% I 5,800 7 J:
*: ROE is calculated based on TTM 1H-2020 net profit & shareholders' equity as of 30-June-20 ﬁ i’igg 1 F 300 g
5,000 - r 200
Today's Top % Gainers Close Change Percent| 4,800 -
(KWD) (KwD) Change 4,600 1 | 100
Jazeera Airways Co. 0.576 0.051 9.7% 4,400 -
Mashaer Holding Co. 0.061 0.004 6.7% 4,200
Kuwait Insurance Co. 0.405 0.025 6.6% 4000 = o o o o o o o o oo
= o 8 8 8 N 8 8 I I Ly b q
Al Rai Media Group Co. 0.048 0.002 5.3% 3 8 § 3 5 EL g 5‘ 3 H & g 3
Al-Manar Financing & Leasing Co. 0.044 0.002 5.2% 4 & 8 & & A 8 =4 - 4 2 A 4
P
Munshaat Real Estate Projects Co. 0.070 (0.008) (9.6%) DTD DTD Average Daily
United Projects Group 0.308 (0.032) (9.4%) % Chg YTD 2020  YTD 2019
Al-Mal Investment Co. 0.007 (0.001) (9.1%) Volume (Shrs Mn) 275.1 28.0 11.3% 210.8 88.6
Sanam Real Estate Co. 0.029 (0.002) (4.9%) Value Traded (KWD Mn) 76.1 6.1 8.7% 39.3 16.9
UniCap Investment and Finance 0.043 (0.002) (4.8%) No. of Trades 15,742 (921) (5.5%) 9,317 3,810
Today's Most Active by Volume el D — i Today's Most Active by Value el P VEID
(KwWD) Change [CLEIED) (KWD) Change (KWD)
Gulf Bank 0.223 0.5% 23,535,674  Kuwait Finance House 0.691 2.1% 15,981,618
Kuwait Finance House 0.691 2.1% 23,127,730 National Bank of Kuwait 0.850 0.1% 13,375,307
Ahli United Bank - Bahrain 0.248 1.2% 22,398,909  Zain 0.626 0.3% 6,456,099
A'ayan Leasing & Investment Co. 0.090 1.8% 17,269,859 Ahli United Bank - Bahrain 0.248 1.2% 5,574,166
National Bank of Kuwait 0.850 0.1% 15,714,614  Gulf Bank 0.223 0.5% 5,267,926

Source: Boursa Kuwait, Kamco Invest Research

2



KAMCO

NEST

Investment
Strategy &
Research

Saudi Tadawul Daily Report

Index Performance relative to Volume
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Movers and Most Active Stocks

Best Return Performers

Abdul Mohsen Al-Hokair Tourism
Amana Cooperative Insurance Co
Anaam International Holding Gr
Saudi Paper Manufacturing Co

Saudi Enaya Cooperative Insura
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November 11, 2020

Sector Returns

Market Cap. DTD MTD
(SAR Mn) % Chg % Chg
9,083,568.9 (0.2%) 5.2%
Energy 7,103,353.1 (0.4%) 4.9% 0.2%
Materials 550,425.5 0.3% 6.5% 1.6%
Capital Goods 16,316.0 0.8% 9.8% 24.6%
Commercial & Professional Svc 7,748.2 1.9% 1.2% (15.9%)
Transportation 13,558.2 2.8% 7.5% (2.6%)
Consumer Durables & Apparel 3,663.1 0.4% 10.6% 27.4%
Consumer Services 24,297.4 4.1% 12.4% 6.1%
Media 6,934.5 0.4% 12.5% 6.9%
Retailing 35,634.9 (1.5%) 4.7% 5.7%
Food & Staples Retailing 13,854.0 (1.7%) 0.6% 63.5%
Food & Beverages 110,765.9 (0.7%) 4.0% 40.0%
Health Care Equipment & Svc 64,286.1 0.2% 5.0% 195.3%
Pharma, Biotech & Life Science 4,134.0 (0.4%) 5.4% 26.4%
Banks 614,158.2 1.5% 6.8% (11.0%)
Diversified Financials 32,664.2 3.1% 11.6% 8.4%
Insurance 50,324.1 1.0% 8.2% 29.5%
Telecommunication Services 236,886.8 (1.7%) 4.0% 3.0%
Utilities 87,078.1 (0.3%) 7.5% 0.6%
REITs 15,367.6 0.1% 3.4% 3.7%
Real Estate Mgmt & Dev't 89,591.0 0.3% 5.2% 1.9%
Software & Services 2,528.0 3.1% 16.2% 171.8%

Sectors' MTD % Chg is based on the Change in market cap. and it might not conform with the benchmark % Chg for each sector

Trading Indicators

Closing DTD MTD
Market Return
Value % Chg % Chg
Tadawul All Share Index 8,405.04 38.58 0.5% 6.3% 0.2%
Market Cap (SAR Mn) 9,083,569 (21,751) (0.2%) 5.2% 0.6%

Worst Return Performers

Al Jouf Agricultural Developme

Ash-Shargiyah Development Co
Jarir Marketing Co

Abdullah Al Othaim Markets Co

Red Sea International Co

38.45

82.30

181.40

128.60

22.28

(4.5%)
(2.8%)
(2.5%)
(2.1%)
(2.1%)

Today's DTD Average Daily
Trading Indicators
Value % Chg YTD-20 YTD-19
Volume (Mn Shares) 618.9 178.0 40.4% 299.4 128.8
Value Traded (SAR Mn) 17,015.7 5,193.4 43.9% 7,694.0 3,398.2
No. of Trades 656,651 169,342 34.8% 277,646 108,443

Most Active Stocks By Volume

Dar Al Arkan Real Estate Devel
Alinma Bank

Seera Group Holding

Saudi Fisheries Co

Saudi Kayan Petrochemical Co

Price
(SAR)
8.50
16.14
18.50
53.40

10.64

Volume
('000 Shrs)
36,427
23,304
20,895
20,071
16,597

Market Breadth

A 123

V¥ 68

Daily Value
Most Active Stocks By Value
% Chg (SAR Mn)

Saudi Fisheries Co 53.40 1.5% 1087.48
Saudi Arabia Refineries Co 92.00 (1.9%) 811.16
Al Rajhi Bank 71.00 1.4% 598.29
Wafrah for Industry and Develo 123.40 8.2% 401.79
Seera Group Holding 18.50 5.7% 389.80

Source: Bloomberg, Kamco Research
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Dubai Financial Market Daily Report November 11, 2020

Index Performance relative to Volume Sector Returns

3,200 1,200
Market Cap. DTD MTD YTD
5000 (AED Mn) % Chg % Chg % Chg
1,000 - .
Dubai Financial Market 316,590.4 1.7% 3.3% (15.1%)
2,800 )
Banking 166,864.6 0.8% 2.3% (18.9%)
800
2.600 @ Consumer Staples 3,117.4 0.0% 1.2% (5.9%)
=
7]
§ c Investment & Financial Services 14,856.6 1.3% 0.9% (13.0%)
E 2400 600 =
o
] 3 Insurance 5,405.9 0.4% (0.2%) 6.7%
o Il
e £
=
g 2200 o Industrial 4,727.0 0.0% 0.0% (8.1%)
= 400 E
™ =
a 2000 IS Real Estate 62,431.9 6.2% 7.5% (20.4%)
200 Telecommunication 24,836.1 0.2% (2.3%) (2.1%)
1,800
Transportation 25,110.6 0.9% 8.9% 0.4%
1,600 0 Services 9,240.3 (1.8%) 2.6% 20.1%
S, ho Sg 8o 8o 8 B 5o § 5. 4. 8§ B
Z2 o2 58 48 38 5 38 28 3 <] 98 3B 28]
© ) ad 0 0 3 @ © s @ © g ) Sectors' MTD % Chg is based on the Change in market cap. and it might not conform with the benchmark % Chg for each sector

Movers and Most Active Stocks Trading Indicators
Closing DTD MTD
Best Return Performers Market Return
Value % Chg % Chg

EMAAR MALLS PJSC 1.67 14.4% DFM General Index 2,265.35 45.53 2.1% 3.5% (18.1%)
AIR ARABIA PJSC 1.16 7.4% Market Cap (AED Mn) 316,590 5,221 1.7% 3.3% (15.1%)
DAR AL TAKAFUL 0.93 3.2%

EMAAR PROPERTIES PJSC 2.90 2.8%

DUBAI ISLAMIC INSURANCE CO 0.91 2.6% Today's DTD Average Daily
Trading Indicators

Value % Chg YTD-20 YTD-19

Volume (Mn Shares) 333.4 164.4 97.3% 259.2 148.9
Worst Return Performers

Value Traded (AED Mn) 508.5 256.2 101.6% 253.6 196.6
AL Salam Bank Sudan 1.62 (4.7%) No. of Trades 6,248 2,375 61.3% 3,880 2,606
Al Salam Group Holding 0.33 (4.1%)
Ekttitab Holding Company 0.18 (3.7%)
TABREED 2.53 (2.7%)

Market Breadth
ARAMEX PJSC 3.98 (2.7%)

Price Volume Daily Value
Most Active Stocks By Volume Most Active Stocks By Value

[(\=))) ('000 Shrs) % Chg (AED Mn)
UNION PROPERTIES PJSC 0.27 60,291 EMAAR PROPERTIES PJSC 2.90 2.84% 162.91
EMAAR PROPERTIES PJSC 2.90 55,934 EMAAR MALLS PJSC 1.67 14.38% 80.88
EMAAR MALLS PJSC 1.67 50,720 DUBAI ISLAMIC BANK 4.25 2.16% 76.59
AIR ARABIA PJSC 1.16 31,759 AIR ARABIA PJSC 1.16 7.41% 36.47
Gulf Finance House 0.57 21,361 Emirates NBD 10.00 1.01% 33.54

Source: Bloomberg, Kamco Research
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Nasdaq Dubai Daily Report

Index Performance relative to Volume

Sector Returns

8,600 0 Market Cap. DTD MTD )
5400 0 (USD Mn) % Chg % Chg % Chg
Nasdaq Dubai 30,981.2 0.0% 2.9% (15.3%)
3,200 8
Al Baraka Banking Group 316.9 0.0% 0.0% (17.7%)
3.000 7 BLME Holdings plc 120.2 0.0% 0.0% 2.4%
. DEPA Limited (AED) 45.6 0.0% (4.9%) (14.8%)
4
2,800 6 = . L
x <2 Emirates REIT (CEIC) Limited 61.1 0.0% 0.0% (64.5%)
[
=
2 e 5 o ENBD REIT (CEIC) Limited 93.8 8.4% 16.5% (22.4%)
7 2 3
§ £ Hikma Pharmaceuticals GDR 7,922.2 (0.0%) 3.5% 23.1%
g 2,400 4 2 . " o
i 5 Nasdagq, Inc. 21,849.8 (0.0%) 3.0% 23.4%
[ o
= 2200 3 ~  Orascom Construction Limited 571.5 (0.0%) (5.0%) (19.8%)
Sectors' MTD % Chg is based on the Change in market cap. and it might not conform with the benchmark % Chg for each sector
2,000 2
1,800 1
1,600 - 0
L S o o o o L o o ~ o $
S0 8. § 3 0§ % S T % Jg 83 3 g
wow s & = < 3 3 8T b S ®
- - O P v oo R - v

Top Movers and Most Active Stocks

Trading Indicators

Closing DTD MTD
Best Return Performers Market Return
Value % Chg % Chg
ENBD REIT (CEIC) Limited 0.38 8.4% FTSE Nasdaq Dubai UAE 20 2,853.79 32.95 1.2% 2.8% (10.4%)
Market Cap (USD Mn) 30,981 7 0.0% 2.9% (15.3%)

Trading Indicators

Today's

Value

DTD
% Chg

Average Daily

YTD-20

YTD-19

Volume (Mn Shares) 0.02 (0.0) (3.8%) 0.9 0.59
Worst Return Performers

Value Traded (USD Mn) 0.01 0.0 13.6% 7.3 6.40

No. of Trades 2 0 0.0% 76 163

Most Active Stocks By Volume

ENBD REIT (CEIC) Limited

Price
(USD)
0.38

Volume
('000 Shrs)
20

Market Breadth

Most Active Stocks By Value

ENBD REIT (CEIC) Limited

Price
(USD)
0.38

Daily
% Chg

8.38%

Value
(USD Mn)
0.01

Source: Bloomberg, Kamco Research
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Abu Dhabi Securities Exchange Daily Report November 11, 2020

Index Performance relative to Volume Sector Returns

1,400 Market Cap. DTD MTD YTD
5,500
(AED Mn) % Chg % Chg % Chg
1,200 742,757.1 (0.8%) 4.6% 36.6%
5000 Banks 217,493.1 1.0% 3.2% (20.4%)
1.000 Investment & Financial Services 2,207.2 1.8% 8.6% 10.7%
Real Estate 22,4401 (1.3%) (2.8%) 20.2%
%
= Energy 229,829.7 (3.5%) 10.2% 390.4%
4500 800 2
§ = Consumer Staples 76,044.4 0.5% 4.2% 438.8%
- o
E < Industrial 7,201.8 0.2% 0.9% 9.1%
c -
8 6002 Insurance 9,192.5 0.1% 0.6% 16.7%
X 4,000 2
2 S Telecommunication 168,699.1 0.1% 0.7% 2.2%
400 Services 9,559.3 (0.9%) 4.2% 6.4%
Sectors' MTD % Chg is based on the Change in market cap. and it might not conform with the benchmark % Chg for each sector
3,500
200
3,000 0
(2] (2] (=] o o (=] o o o (=] o (=] (=]
T - § § § § § § § § § § §
O - - B - -

Top Movers and Most Active Stocks Trading Indicators
Closing DTD MTD YTD-20
Best Return Performers Market Return
Value % Chg % Chg % Chg
ARKAN BUILDING MATERIALS CO 0.63 4.5% ADX General Index 4,768.22 24.79 0.5% 2.3% (6.1%)
DANA GAS 0.67 3.4% Market Cap (AED Mn) 742,757 (5,924) (0.8%) 4.6% 36.6%
INVEST BANK 0.45 2.3%
METHAQ TAKAFUL INSURANCE 0.86 1.9%

WAHA CAPITAL PJSC 1.1 1.8% Today's DTD Average Daily

Trading Indicators

Value % Chg YTD-20 YTD-19

Volume (Mn Shares) 118.1 16.1 15.7% 74.6 48.2
Worst Return Performers

Value Traded (AED Mn) 455.1 3.3 0.7% 243.5 175.8
GULF CEMENT CO 0.43 (4.8%) No. of Trades 3,058 94 3.2% 1,880 1,549
ABU DHABI NATIONAL ENERGY CO 1.63 (4.7%)
ABU DHABI SHIP BUILDING CO 2.21 (4.3%)
NATIONAL MARINE DREDGING CO 5.70 (3.4%)

Market Breadth
ABU DHABI AVIATION CO 3.23 (2.4%)

Price Volume Daily Value
Most Active Stocks By Volume Most Active Stocks By Value

(AED) ('000 Shrs) % Chg (AED Mn)
ALDAR PROPERTIES PJSC 2.65 36,039 International Holdings Company PJSC 40.00 0.45% 100.00
DANA GAS 0.67 18,090 ALDAR PROPERTIES PJSC 2.65 (1.49%) 96.37
ARKAN BUILDING MATERIALS CO 0.63 8,257 FIRST ABU DHABI BANK PJSC 11.90 1.19% 90.12
ADNOC Distribution 3.35 8,089 ABU DHABI COMMERCIAL BANK 6.11 1.83% 44.37
FIRST ABU DHABI BANK PJSC 11.90 7,610 ADNOC Distribution 3.35 1.21% 27.10

Source: Bloomberg, Kamco Research
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Qatar Exchange Daily Report

Index Performance relative to Volume

November 11, 2020

Sector Returns
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Qatar Exchange

Banking & Finance Sector
Goods & Consumer Services
Industrial Sector

Insurance Sector

Real Estate

Telecom

Transport

Market Cap.

(QAR Mn)

589,174.8

294,870.0 (0.1%) 2.3% (5.4%)
34,673.1 2.8% 5.3% (2.0%)
129,549.5 0.5% 10.9% (3.0%)
11,820.0 1.0% 2.5% (19.0%)
65,898.0 (0.9%) 2.6% 81.5%
27,374.1 (0.1%) 2.4% (0.8%)
24,990.1 0.4% 1.2% 6.6%

Sectors' MTD % Chg is based on the Change in market cap. and it might not conform with the benchmark % Chg for each sector

Market Return

Trading Indicators

Mazaya Qatar Real Estate Devel 1.30
Qatar Cinema & Film Distributi 4.09
Qatar Fuel QSC 18.49
Medicare Group 8.99
Mesaieed Petrochemical Holding 2.10

8.8%
7.6%
5.4%
2.3%

2.2%

QE 20 Index
Market Cap (QAR Mn)

Closing DTD MTD
Value % Chg % Chg
10,131.85 37.04 0.4% 4.5% (2.8%)
589,175 941 0.2% 4.3% 1.1%

Worst Return Performers

Qatar First Bank 1.70
Dlala Brokerage & Investments 1.79
United Development Co QSC 1.59
Qatar German Co for Medical De 1.89
Qatari Investors Group QSC 1.80

(6.0%)
(4.3%)
(4.0%)
(2.7%)

(2.1%)

Trading Indicators

Volume ('Mn Shares)
Value Traded (QAR Mn)

No. of Trades

Today's DTD Average Daily
Value % Chg YTD-20 YTD-19
591.0 111.7 23.3% 223.0 an.7

1,035.4 302.9 41.4% 41141 273.2

18,548 3,749 25.3% 8,996 6,118

Price
Most Active Stocks By Volume

(QAR)
Mazaya Qatar Real Estate Devel 1.30
Investment Holding Group 0.60
Ezdan Holding Group QSC 1.7
Salam International Investment 0.63
National Leasing 1.25

Volume

('000 Shrs)

136,064
106,267
61,769
37,421

32,619

Market Breadth

Most Active Stocks By Value

Mazaya Qatar Real Estate Devel
Ezdan Holding Group QSC
Investment Holding Group
Qatar National Bank QPSC

Qatar Fuel QSC

Price PETY Value
(QAR) % Chg (QAR Mn)
1.30 8.81% 176.15
1.71 (1.33%) 105.97
0.60 (1.63%) 64.02
18.22 0.11% 62.24
18.49 5.36% 62.07

Source: Bloomberg, Kamco Research
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Bahrain Bourse Daily Report November 11, 2020

Index Performance relative to Volume Sector Returns

1,800 80 Market Cap. YTD
(BHD Mn) % Chg
70 .
1,700 Bahrain Bourse 9,133.8 (9.9%)
Commercial Banks 4,872.7 0.5% 2.7% (13.8%)
60
1.600 Investment 1,964.3 0.6% 0.4% (15.9%)
Insurance 151.5 0.3% 1.0% 8.3%
50 @
f‘; Services 1,449.8 0.0% 0.6% 15.1%
= 1,500 -
§ = Hotel & Tourism 126.1 0.0% (1.8%) (9.1%)
- 40 3
g 2 Industrial 569.4 0.3% 0.0% (6.6%)
® 1,400 e
E ’ GE) Sectors' MTD % Chg is based on the Change in market cap. and it might not conform with the benchmark % Chg for each sector
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Top Movers and Most Active Stocks Trading Indicators
Closing DTD MTD YTD-20
Best Return Performers Market Return
Value % Chg % Chg % Chg
Khaleeji Commercial Bank BSC 0.05 6.7% Bahrain All Share Index 1,451.47 6.06 0.4% 1.7% (9.9%)
Ithmaar Holding BSC 0.07 4.3% Market Cap (BHD Mn) 9,134 38 0.4% 1.6% (9.9%)
GFH FINANCIAL GROUP BSC 0.15 2.7%
Bahrain Duty Free Complex 0.64 1.6%

Bahrain Kuwait Insurance Co BS 0.32 1.0% Today's DTD Average Daily

Trading Indicators

Value % Chg YTD-20 YTD-19

Volume (‘000 Shares) 4,993 1,128 29.2% 4,817.1 4,732.6
Worst Return Performers

Value Traded (BHD '000) 820 324 65.2% 877.5 1,187.1
Bahrain Cinema Co 0.60 (1.6%) No. of Trades 74 3 4.2% 62 86

Market Breadth

Price Volume PETY Value
Most Active Stocks By Volume Most Active Stocks By Value

(BHD) ('000 Shrs) % Chg (BHD Mn)
GFH FINANCIAL GROUP BSC 0.15 1,700 Ahli United Bank BSC 0.80 0.76% 0.20
Al Salam Bank-Bahrain BSC 0.07 808 APM TERMINALS BAHRAIN 1.55 0.00% 0.12
Khaleeji Commercial Bank BSC 0.05 749 GFH FINANCIAL GROUP BSC 0.15 2.72% 0.10
Ahli United Bank BSC 0.80 674 Bahrain Telecommunications Co 0.53 0.00% 0.09
Ithmaar Holding BSC 0.07 290 National Bank of Bahrain BSC 0.00 0.00% 0.08

Source: Bloomberg, Kamco Research
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Muscat Securities Market Daily Report November 11, 2020

Index Performance relative to Volume Sector Returns

4,500 400 Market Cap. YTD
(OMR Mn) % Chg
350 o
4300 Muscat Securities Market 6,193.1 (10.7%)
Financial 3,447.3 1.3% 1.5% (11.6%)
300
Industrial 671.7 0.5% 0.4% (2.6%)
4,100 Services 2074.1 (0.1%) (2.0%) (11.4%)
250 @
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Top Movers and Most Active Stocks Trading Indicators
Closing
Best Return Performers Market Return
Value

AL MADINA INVESMENT H olding Co. 0.02 4.3% MSM 30 Index 3,576.76 29.18 0.8% 0.5% (10.2%)
Bank Dhofar 0.10 3.0% Market Cap (OMR Mn) 6,193.1 4741 0.8% 0.2% (10.7%)
Muscat Finance Co. Ltd. 0.04 2.7%

Raysut Cement Co. 0.32 2.6%

SMN POWER HOLDING 0.08 2.5% Today's Average Daily

Trading Indicators

Value YTD-2020 YTD-19

Volume (‘000 Shares) 6,891.8 (5,401.7) (43.9%) 9,527.0 16,013.2
Worst Return Performers

Value Traded (OMR '000) 815.5 (2,939.3) (78.3%) 1,782.4 2,800.0
Gulf Investment Services Co. 0.03 (3.4%) No. of Trades 321 90 39.0% 425 474
Al Maha Petroleum Products Marketing Co. 0.63 (2.5%)
Renaissance Services Co. 0.34 (1.2%)

National Aluminium Products Co. 0.09 (1.1%)
Market Breadth

Price Volume PETY Value
Most Active Stocks By Volume Most Active Stocks By Value

(OMR) ('000 Shrs) % Chg (OMR Mn)
AL MADINA INVESMENT H olding Co. 0.02 1,600 Bank Muscat 0.37 2.22% 0.16
Sohar Bank 0.09 662 Renaissance Services Co. 0.34 (1.16%) 0.11
Bank Dhofar 0.10 601 National Bank Of Oman 0.15 0.65% 0.07
National Bank Of Oman 0.15 464 Bank Dhofar 0.10 2.97% 0.06
Bank Muscat 0.37 436 Sohar Bank 0.09 0.00% 0.06

Source: Bloomberg, KAMCO Research
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The Egyptian Exchange Daily Repor

(The report covers the top 60 companies by market cap on the exchange)

November 11, 2020

Index Performance relative to Volume

Sector Returns

17,000

700

Market Cap. DTD MTD YTD
(EGP Mn) % Chg % Chg % Chg
16,000
600 Top 60 Stocks 463,063.9 2.0% 4.7% (17.5%)
15,000 Banks 149,464.7 1.9% 5.0% (22.2%)
500 Basic Resources 17,616.5 1.2% 2.2% (19.4%)
14,000 Chemicals 28,552.4 1.6% 8.5% (10.7%)
@
< Construction and Materials 16,051.3 3.2% 3.3% (15.5%)
& 13,000 4002
§ ! = Financial Services excluding Banks 41,595.4 2.8% 3.9% (19.0%)
- o
2 § Food and Beverage 8,110.7 (0.1%) 5.3% (18.2%)
& 12,000 3005
w £ Healthcare 4,676.9 0.3% (0.7%) (29.1%)
3
11,000 2 Industrial Goods, Services, Automobile 36,789.4 2.5% 5.8% (27.4%)
200 Media 1,098.0 4.3% (0.2%) 35.0%
10,000 Oil and Gas 3,241.7 2.9% 5.0% (30.9%)
100 Personal and Household Products 35,165.5 1.7% 5.9% (14.7%)
9,000 Real Estate 50,481.4 2.7% 4.0% (15.4%)
Telecommunication 49,322.6 0.6% 4.0% 7.2%
8,000 0 Travel & Lei o o, o
2 o ] ] ] Q 8 8 S 8 8 8 8 ravel & Leisure 20,897.4 3.7% 3.8% (17.5%)
3 3 & k] g 5 5 S 3 3 3 8 3
i 2 E S E ; E E b i fg b i Sectors' MTD % Chg is based on the Change in market cap. and it might not conform with the benchmark % Chg for each sector

Top Movers and Most Active Stocks

Trading Indicators

Closing DTD MTD

Best Return Performers Market Return
Value % Chg % Chg

Orascom Development Egypt 417 16.8% EGX 30 Index 11,077.25 238.59 2.2% 5.3% (20.7%)
Oriental Weavers 7.02 7.8% Market Cap (EGP Mn) 463,064 9,097 2.0% 4.7% (17.5%)
Egyptians for Housing & Dev. Co. 155 7.3%
Egyptian Resorts Co 1.43 6.2%
Arab Polvara Spinning and Weaving 5.13 6.0% Today's DTD Average Daily

Trading Indicators

Value

% Chg

YTD-20 YTD-19

Volume (Mn Shares) 243.0 51.7 27.0% 131.4 83.2
Worst Return Performers

Value Traded (EGP Mn) 1,123.9 353.1 45.8% 603.8 544.0
Juhayna Food Industries 6.96 (0.7%) No. of Trades 28,726 6,384 28.6% 17,281 13,189
Egyptian Iron & Steel Co 3.33 (0.6%)

Market Breadth

Price Volume Price PETY Value
Most Active Stocks By Volume Most Active Stocks By Value

(EGP) ('000 Shrs) (EGP) % Chg (EGP Mn)
Egyptians for Housing & Dev. Co. 155 32,662 Commercial International Bank 64.88 1.87% 264.67
Arab Cotton Ginning 2.83 25,209 ElSewedy Electric Co 8.15 3.82% 76.28
Qalaa Holdings SAE 1.42 21,186 Arab Cotton Ginning 2.83 4.81% 71.44
Palm Hills Developments SAE 1.31 19,172 Orascom Development Egypt 4.17 16.81% 69.73
Orascom Development Egypt 4.17 16,711 EFG Hermes 13.32 5.05% 67.99

Source: Bloomberg, Kamco Research
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Amman Stock Exchange Daily Report (1st Market)

Index Performance relative to Volume

Sector Returns

November 11, 2020
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Top Movers and Most Active Stocks

Best Return Performers
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Market Cap.
(JD Mn)

Amman Stock Exchange 9,016.4
Banking 6,161.1
Insurance 85.3
Diversified Financial Services 167.7
Real Estate 166.9
Health Care Services 20.3
Educational Services 202.0
Hotels and Tourism 78.7
Transportation 60.7
Technology & Commt 279.5
Media 3.7
Utilities & Energy 391.0
Commercial Services 66.9
Pharmaceutical & Medical Industries 41.0
Chemical Industries 18.9
Food & Beverages 711
Tobacco & Cigarettes 804.9
Mining & Extraction Industries 263.5
Engineering & Construction 19.8
Electrical Industries 29.8
Textiles , Leathers & Clothings 60.6

% Chg
(20.5%)
(0.2%) 0.5% (25.4%)
0.6% 0.7% (2.5%)
(0.2%) (2.3%) 5.5%
(0.8%) (2.2%) (2.6%)
0.0% 1.5% (19.6%)
0.0% 4.6% (1.9%)
1.3% 0.0% (7.3%)
1.1% (0.4%) (60.8%)
0.4% (1.1%) (4.5%)
0.0% 0.0% (2.6%)
1.8% (4.1%) (24.2%)
(0.2%) (0.2%) 4.1%
1.2% 7.2% 13.9%
0.1% 1.5% 35.9%
(1.8%) (1.7%) (3.6%)
(0.0%) (0.1%) 6.1%
2.1% 2.1% (7.5%)
1.3% (2.6%) (13.0%)
0.0% 0.0% 4.4%
0.0% 2.3% (12.4%)

Sectors' MTD % Chg is based on the Change in market cap. and it might not conform with the benchmark % Chg for each sector

Trading Indicators

JORDAN STEEL 0.20
JORDAN INTL INSURANCE 0.44
SALAM INTL TRANSPORT & TRAD 0.55
AL-TAJAMOUAT FOR CATERING HS 0.30
AL-TAJAMOUAT FOR TOURISTIC P 0.31

5.3%
4.8%
3.8%
3.4%

3.3%

Closing
Market Return
Value
ASE Index 1,548.49 4.84
Market Cap (JD Mn) 9,016.44 3.04

0.3% (0.2%) (14.7%)

0.0% 0.2% (20.5%)

Worst Return Performers

NUTRI DAR 1.76
SPECIALIZED INVESTMENT COMPO 1.20
SPECIALIZED JORDANIAN INVEST 0.75
AL AMAL FINANCIAL INVESTMENT 0.63
AL FARIS NATIONAL COMP FOR | 2.00

(4.9%)
(4.8%)
(3:8%)
(3:1%)

(2.4%)

Today's
Trading Indicators
Value
Volume (‘000 Shares) 2,524.4 1,193.4
Value Traded (JD "000) 2,647.8 1,317.4
No. of Trades 957 337

Average Daily

YTD-20 YTD-19
89.7% 3,484.0 2,695.8
99.0% 3,416.4 5,923.1
54.4% 1,330 1,391

Most Active Stocks By Volume

ISLAMIC INSURANCE CO 1.07
UNION TOBACCO & CIGARETTE 1.25
UNION LAND DEVELOPMENT CORP 1.37
SPECIALIZED INVESTMENT COMPO 1.20

JORDAN INDUSTRIAL RESOURCES 0.29

Volume

('000 Shrs)

466
429

206
195

Market Breadth

Most Active Stocks By Value

UNION TOBACCO & CIGARETTE
ISLAMIC INSURANCE CO

UNION LAND DEVELOPMENT CORP
SPECIALIZED INVESTMENT COMPO
ARAB BANK PLC

Daily Value

% Chg (JD Mn)
1.25 (0.79%) 0.53
1.07 0.94% 0.50
1.37 (1.44%) 0.37
1.20 (4.76%) 0.25
4.08 (0.49%) 0.15

Source: Bloomberg, Kamco Research
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Tunisia Stock Exchange Daily Report

Index Performance relative to Volume
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Top Movers and Most Active Stocks

Best Return Performers

Societe Tunisienne d'Assurance 115.00
Universal Auto Distributors Ho 1.21
GIF Filter SA 0.87
Societe de Placements et de De 7.93
Union Bancaire pour le Commerc 21.21

15-Oct-20

25

2.0

0.5

0.0

15-Nov-20

5.9%
5.2%
3.6%
3.0%
3.0%

Volume Traded (Mn Shrs)

November 11, 2020

Sector Returns

Market Cap. YTD

(DT Mn) % Chg
Tunisia Stock Exchange 21,047.4 (8.3%)
Banking 7,541.6 0.1% 0.1% (21.6%)
Insurance 881.1 1.3% (1.0%) 7.7%
Leasing 524.0 0.1% (1.5%) 2.4%
Financial Services 1,972.2 0.0% 0.0% (19.8%)
Industrial 1,622.9 0.5% 1.1% (6.6%)
Chemical Industry 391.2 0.1% 2.6% (28.1%)
Food & Beverage 5,407.4 (0.2%) 2.0% 22.8%
Retailing 1,028.4 (0.2%) (2.5%) (13.6%)
Others 1,678.7 0.5% 0.2% 0.2%

Sectors' MTD % Chg is based on the Change in market cap. and it might not conform with the benchmark % Chg for each sector

Trading Indicators

Closing DTD MTD YTD-20

Market Return
Value % Chg % Chg % Chg
Tunisia Index 6,621.56 17.50 0.3% 1.0% (7.0%)
Market Cap (DT Min) 21,047 18.0 0.1% 0.5% (8.3%)

Worst Return Performers

STE Industrielle de Papier et 4.56
Societe Magasin General 18.36
Tunis Re 7.07
Societe Tunisienne de Verrerie 6.54
Amen Bank 24.00

(3.0%)
(2.9%)
(2.5%)
(1.7%)

(1.6%)

Today's DTD Average Daily

Trading Indicators

Value YTD-20 YTD-19

% Chg

Volume (‘000 Shares) 459.0 35.0 8.3% 517.7 414.8
Value Traded ('000 DT) 1,906.0 (411.8) (17.8%) 3,693.0 3,539.6
No. of Trades 1,463 217 17.4% 1,424 3,294

Most Active Stocks By Volume

Societe Moderne de Ceramique 1.05
Universal Auto Distributors Ho 1.21
ADWYA SA 4.39
Societe Industrielle d'Apparei 3.62
Societe Tunisienne de L'Air 0.59

97
77
46
32
30

Volume

('000 Shrs)

Market Breadth

Daily Value

Most Active Stocks By Value
% Chg (DT Mn)

Unite de Fabrication de Medica 10.34 (0.19%) 0.21
ADWYA SA 4.39 2.09% 0.20
Societe Frigorifique et Brasse 18.38 (0.33%) 0.14
Poulina Group 10.39 0.00% 0.12
Societe Industrielle d'Apparei 3.62 (0.55%) 0.12

Source: Bloomberg, Kamco Research
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Beirut Stock Exchange Daily Report November 11, 2020

Index Performance relative to Volume Sector Returns

1,200 10 Market Cap. YTD
. (USD Mn) % Chg
1,100 11,136.3 (7.7%)
8 Banking & Finance 5,536.9 0.2% (0.1%) (40.8%)
1.000 ; Industries 286.1 0.0% 0.1% 30.6%
x "
g Trading Sector 87.1 0.0% 0.0% (2.7%)
c —
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Top Movers and Most Active Stocks Trading Indicators
Closing MTD YTD-20
Best Return Performers Market Return
Value % Chg % Chg
Byblos Bank 0.48 4.3% Blom Stock Index 621.14 0.9 0.1% 0.0% (20.9%)
Solidere A 15.90 0.3% Market Cap (USD Mn) 11,136.3 7.0 0.1% 0.3% (7.7%)

Today's DTD Average Daily
Trading Indicators

Value % Chg YTD-20 YTD-19

Volume ('000s shares) 49.9 (25.2) (33.5%) 216.0 1,026.2

Worst Return Performers

Value Traded ('000s USD) 458.3 (122.2) (21.0%) 996.4 5,006.1

Solidere B 15.74 (0.7%)

Market Breadth

Price Volume Price PETY Value
Most Active Stocks By Volume Most Active Stocks By Value

(UsD) ('000 Shrs) (UsSD) % Chg (USD Mn)
Solidere A 15.90 25 Solidere A 15.90 0.32% 0.40
Byblos Bank 0.48 18 Solidere B 15.74 (0.69%) 0.05
Bank Audi 1.10 3 Byblos Bank 0.48 4.35% 0.01
Solidere B 15.74 3 Bank Audi 1.10 0.00% 0.00

Source: Bloomberg, Kamco Research
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Casablanca Stock Exchange Daily Report November 11. 2020

(The Bulletin covers the 41 Stocks listed on the Main Market)

Index Performance relative to Volume Sector Returns

16000 Market Cap. DTD MTD YTD
12,750
(MAD Mn) % Chg % Chg % Chg
12,500
12,950 14000 Casablanca Stock Exchange 500,797.6 0.2% 1.0% (12.8%)
Banking 179,190.6 0.5% 2.0% (19.7%)
12,000
Beverages 8,934.8 0.9% 3.3% (18.8%)
11,750 12000
Chemicals 1,708.6 0.1% 1.2% (13.6%)
11,500
’gl? Construction & Building Material 57,165.4 1.3% 1.4% (16.3%)
11,250 (o Distributors 12,855.8 0.0% 21% 0.5%
11,000 § Electrical & Electronic Equipment 280.4 0.0% (3.8%) (7.1%)
8 10,750 T Electricity 22,144.9 0.1% 2.0% 1.1%
c o
@ 10,500 8000 ,‘_“3 Food Producers & Processors 23,696.4 0.2% (0.1%) (7.6%)
< [
= 10,250 E Holding Companies 2,671.8 0.0% (4.0%) (10.8%)
10,000 2 Insurance 21,673.3 (0.2%) 1.6% (8.7%)
9750 6000 Investment & other Finance 3,144.8 0.0% 0.8% (31.0%)
9.500 Leisures & Hotel 1,355.3 4.0% 5.1% (44.4%)
' Materials, Software & Computer 4,517.9 0.5% 4.7% 38.3%
9,250 4000
Mining 16,626.8 (3.4%) (3.7%) 20.1%
9000 Oil & Gas 14,342.7 0.0% 0.7% (1.7%)
8,750 2000 Real Estate 3,124.0 0.8% 1.9% (33.9%)
8,500 Telecommunications 123,908.5 (0.4%) (0.4%) (7.9%)
8,250 Transport 803.5 4.0% (1.3%) (23.8%)
8,000 0 Utilities 2,616.0 0.0% 0.0% (26.7%)
Forestry & Paper 36.2 (3.7%) 12.3% (29.9%)

15-Nov-19
15-Dec-19
15-Jan-20
15-Feb-20
15-Mar-20
15-Apr-20
15-May-20
15-Jun-20
15-Jul-20
15-Aug-20
15-Sep-20
15-Oct-20
15-Nov-20

Sectors' MTD % Chg is based on the Change in market cap. and it might not conform with the benchmark % Chg for each sector

Top Movers and Most Active Stocks Trading Indicators
Closing DTD MTD
Best Return Performers Market Return
Value % Chg % Chg
CTM 655.40 4.0% MASI Index 10,597.37 41.50 0.4% 1.3% (12.9%)
Sonasid 220.60 4.0% Market Cap (MAD Mn) 500,798 774 0.2% 1.0% (12.8%)
RISMA 94.60 4.0%
Fenie Brossette 41.99 2.0%
Bank of Africa 143.00 1.8% Today's DTD Average Daily

Trading Indicators

Value % Chg YTD-20 YTD-19

Volume ('000 Shares) 685.2 36.4 5.6% 591.5 433.6
Worst Return Performers

Value Traded (MAD Mn) 92.82 (78.45) (45.8%) 104.7 49.6
Managem SA 1086.00 (4.0%)
Societe Metallurgique D'imiter 2061.00 (4.0%)
Med Paper SA 14.01 (3.7%)
ATLANTA 80.00 (2.3%)

Market Breadth
Alliances Developpement Immobi 32.83 (0.5%)

Volume Value

Most Active Stocks By Volume Most Active Stocks By Value
('000 Shrs) (MAD Mn)

Douja Promotion Groupe Addoha 5.96 375.3 Attijariwafa Bank 387.00 0.52% 25.06
Maroc Telecom 140.95 105.8 Banque Centrale Populaire 244.00 0.87% 18.48
Banque Centrale Populaire 244.00 75.6 LafargeHolcim Maroc SA 1485.00 1.37% 15.10
Attijariwafa Bank 387.00 64.4 Maroc Telecom 140.95 (0.35%) 14.93
Cosumar 204.00 24.8 Cosumar 204.00 0.25% 5.04

Source: Bloomberg, Kamco Research
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Damascus Securities Exchange Daily Report

Index Performance relative to Volume

Sector Returns

November 11, 2020
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Top Movers and Most Active Stocks

Best Return Performers

Vegtable Oil Company E.S.A
Syria Gulf Bank

Al Badia Cement (JSC)

Al Baraka Bank - Syria

Qatar National Bank Syria

843.50
481.12
1131.43
1009.98
713.08

5.0%
4.6%
3.2%
0.7%

0.1%

Banking & Finance
Services

Industrial
Insurance
Agricultural

Communication

Market Cap.

(SRY Mn)

1,354,388.3
817,466.3
2,485.8
123,080.1
40,886.6
56.0
370,413.5

0.3% 2.2% 49.6%
0.0% 0.0% (3.1%)
3.4% 6.3% 4.5%
0.0% 2.2% 22.4%
0.0% 0.0% 0.0%
0.0% 0.0% 3.0%

Sectors' MTD % Chg is based on the Change in market cap. and it might not conform with the benchmark % Chg for each sector

Market Return

DSE Weighted Index
Market Cap (SRY Mn)

Trading Indicators

Closing
Value
7,565.86 35.65
1,354,388 6,381

DTD MTD YTD-20
% Chg % Chg % Chg
0.5% 1.9% 29.6%
0.5% 1.9% 27.8%

Worst Return Performers

Bank Audi Syria

Fransabank Syria

650.00

397.50

(5.9%)
(1.9%)

Most Active Stocks By Volume

Bank Audi Syria

Al Baraka Bank - Syria

Fransabank Syria

Al Badia Cement (JSC)
0il C

yE.S.A

P

650.00

1009.98

397.50

1131.43

843.50

Volume
('000 Shrs)
159.1
20.2
7.3
4.8
41

Trading Indicators

Volume ('000 Shrs)
Value Traded (SRY Mn)

No. of Trades

Today's
Value
206.7 136.4
142.2 93.1
100 8

DTD Average Daily
% Chg YTD-20 YTD-19
194.1% 135.1 307.5
189.5% 98.5 123.0

8.7% 105 73

Market Breadth

Most Active Stocks By Value

Bank Audi Syria

Al Baraka Bank - Syria

Al Badia Cement (JSC)

Alahliah Vegtable Oil Company E.S.A

Fransabank Syria

Daily Value
% Chg (SRY Mn)
650.00 (5.93%) 103.4
1009.98 0.70% 20.4
1131.43 3.22% 2.9
843.50 4.98% 5.4
397.50 (1.91%) 3.5

Source: Bloomberg, Kamco Invest Research
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Any prices, valuations or forecasts are indicative and are not intended to predict actual results, which may differ substantially from those reflected. The value of an
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Past performance is not indicative of future results. Any opinions, estimates, valuations or projections (target prices and ratings in particular) are inherently
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