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MENA Markets Daily Report October 2, 2023
Country sl Vawe | chance | 2023 | Cranae
MENA Countries
In this Report... Kuwait Premier Market Index A 7,552.28 0.4% (6.9%) 6.2%
Kuwait Main 50 Index A 5,749.39 0.7% 0.5% (5.9%)
Kuwait 2 Kuwait Main Market Index A 5,749.74 0.6% 2.7% (4.9%)
Saudi Arabia 3 Kuwait All Share Index A 6,917.72 0.5% (5.1%) 3.5%
UAE - Dubai 4 Saudi Arabia TADAWUL All Share Index v 11,040.17 (0.1%) 5.4% (7.1%)
UAE - Nasdaq Dubai 5 UAE - Dubai DFM General Index A 4,163.58 0.5% 24.8% 4.4%
UAE - Abu Dhabi 6 UAE - Nasdaq Dubai FTSE NASDAQ Dubai UAE 20 Index v 3,915.39 (0.3%) (1.8%) (6.9%)
Qatar 7 UAE - Abu Dhabi FTSE ADX General Index v 9,785.32 (0.3%) (4.2%) 20.3%
Bahrain 8 Qatar QE 20 Index v 10,216.15 (0.4%) (4.4%) (8.1%)
Oman 9 Bahrain Bahrain All Share v 1,937.12 (0.1%) 2.2% 5.5%
Egypt 10 Oman MSX 30 Index A 4,699.08 0.5% (3.3%) 17.6%
S 11 Egypt EGX 30 v 20,054.72 (0.6%) 37.4% 22.2%
Tunisia 12 Jordan ASE Index v 2,412.58 (0.1%) (3.6%) 18.1%
Morocco 13 Tunisia Tunisia Index A 8,458.43 0.2% 4.3% 15.1%
Morocco MASI A 11,865.32 0.1% 10.7% (18.8%)
Emerging Markets
China B SSE Composite Index A 3,110.48 0.1% 0.7% (15.1%)
Russia RUSSIAN RTS INDEX ($) v 1,007.58 (0.3%) 3.8% (41.3%)
India SENSEX A 65,828.41 0.5% 8.2% 4.4%
Brazil BOVESPA Stock Index A 116,565.17 0.7% 6.2% 4.7%
Mexico BOLSA Index v 50,874.98 (1.3%) 5.0% (7.0%)
Emerging Markets MSCI EM Index A 952.78 0.9% (0.4%) (22.3%)
Global Markets
World MSCI World Index v 2,853.24 (0.1%) 9.6% (19.2%)
Asia MSCI Asia Pacific A 492,10 1.0% (2.7%) (19.8%)
Europe DJ Stoxx 600 A 450.22 0.4% 6.0% (11.8%)
Europe FTSEurofirst 300 A 1,784.74 0.3% 6.3% (10.1%)
US.A S&P 500 v 4,288.05 (0.3%) 11.7% (19.2%)
US.A DJIA v 33,507.50 (0.5%) 1.1% (8.6%)
US.A NASDAQ Composite A 13,219.32 0.1% 26.3% (33.0%)
UK FTSE 100 A 7,608.08 0.1% 2.1% 1.7%
Germany DAX A 15,386.58 0.4% 10.5% (11.4%)
Japan NIKKEI 225 v 31,857.62 (0.1%) 22.1% (9.4%)
Hong Kong HANG SENG INDEX A 17,809.66 2.5% (10.0%) (15.5%)
Currencies
usD USD vs. World Currencies Basket v 106.17 (0.05%) 2.56% 8.5%
GBP/USD British Pound / USD Cross v 1.22 (0.03%) 0.96% (10.9%)
EUR/USD Euro / USD Cross A 1.06 0.07% (1.23%) (6.2%)
KWD/USD Kuwaiti Dinar / USD Cross A 3.24 0.08% (0.92%) (1.3%)
Investment Strategy & Research Other Asset Classes
lesearch@kamecinvestcom oil Brent v 95.31 (0.1%) 10.9% 5.8%
P.O.Box 28873,Safat 13149 Kuwait Qil NYMEX v 90.79 (1.0%) 13.1% 4.2%
Tel: (965) 2233 6600, Extn: 6982/6912
Fax: (965) 2249 2395 Natural Gas NYMEX Natural Gas (USD/MMBtu) v 2.93 (0.5%) (34.7%) 14.5%
http://www.kamcoinvest.com Gold Gold Spot  $/0z v 1,848.63 (0.9%) 1.3% (0.8%)
Silver Silver Spot  $/0Oz v 22,18 (2.0%) (7.4%) 2.5%
Kamco Investment Company - K.S.C
(Public) Bitcoin Bitcoin USD Cross A 27,072.54 0.6% 63.7% (64.2%)

Source: Bloomberg & Kamco Research. Note : Data as of last trading day.
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Boursa Kuwait Daily Report

October 2, 2023

Sector Weight by Market Cap

Insurance Financial Services

2%

Market Capitalization - Sector Returns

DTD
% Chg

Market Cap. DTD

(KWD Mn)

MTD
% Chg

YTD
% Chg

Boursa Kuwait 41,061.7 A 0.5% 0.5% (12.2%)
0% Energy 186.9 v (3.6%) (3.6%) (18.6%)
Basic Materials R R
1% Basic Materials 479.2 A 1.3% 1.3% 0.3%
Consumer Goods Industrials 3,189.9 A 0.4% 0.4% (15.3%)
0% Consumer Staples 179.7 v (0.3%) (0.3%) 23.8%
T Health Care Health Care 228.6 = 0.0% 0.0% 3.0%
onsumer 0.6% Consumer Discretionary 1,031.5 A 0.1% 0.1% 5.1%
Services Telecommunications 3,316.3 A 1.3% 1.3% (8.4%)
3% Banks 24,998.0 A 0.3% 0.3% (16.8%)
Insurance 888.0 A 0.3% 0.3% 43.7%
Real Estate 2,520.3 A 0.7% 0.7%  (2.2%)
Financial Services 3,829.9 A 0.6% 0.6% (0.2%)
q T A Technology 7.7 A 0.7% 0.7% (19.6%)
Top 10 Companies by Market Capitalization Utilities 205.7 . 0.5% 05%  (0.5%)
Market Breadth 75 V¥ 35 = 40
Company Name Market Cap. P/E ROE* Bl Benchmark Return Closing DTD DTD MTD YTD
(Mn KWD) x) (%) Value Chg % Chg % Chg % Chg
Premier Market Index 7,552.28 31.5 0.4% 0.4% (6.9%)
1- Kuwait Finance House 10,790.1 19.5 10.6%  Main 50 Index 5,749.39 39.3 0.7% 0.7% 0.5%
2- National Bank of Kuwait 7,176.6 13.1 14.8%  Main Market Index 5,749.74 32.4 0.6% 0.6% 2.7%
3- Boubyan Bank 2,409.2 36.5 8.1%  All Share Market Index 6,917.72 31.0 0.4% 0.4%  (5.1%)
4- Zain 2,128.9 10.1 17.0% Market Cap (KWD Mn) 41,061.70 184.9 0.5% 0.5% (12.2%)
5- Agility (PWC Logistics) TS LY 20:8 EHTFIE Index Performance relative to Volume
6- Commercial Bank of Kuwait 1,305.4 13.2 14.9%
7- Mabanee Co. 1,097.7 17.4 11.0% 8,800 1 [ 1,000
8- Gulf Bank 887.2 13.2 9.3% E
9- National Mobile Telecom Co. 631.0 7.6 143% S L 800
10- Burgan Bank 627.3 14.6 58% ¢ 8,000 - £
2 3
Total 28,485 15.83 11.2% [ [ 600 %
*: ROE is calculated based on TTM 1Q-2023 net profit & shareholders' equity as of 31-March-2023 § 7,200 4 g
Today's Top % Gainers Close Change Percent| 6,400 |
(KWD) (KwD) Change L 200
Credit Rating & Collection Co. 0.033 0.011 46.7%
Equipment Holding Co. 0.031 0.004 14.1%
The Energy House Co. 0.057 0.004 7.4% 5,600 N R 8 8 8 8 8 R R 8 8 8 A 0
Wethagq Takaful Insurance Co. 0.024 0.002 7.1% 3 g 3 g 8 8 & F 5 3 2 8§ 8
Real Estate Trade Centers Co. 0.046 0.003 7.0% A 4 4 A 4 4 A 8 =4 - 4 2 A
I
First Takaful Insurance Co. 0.056 (0.009) (13.6%) DTD Average Daily
Independent Petroleum Group 0.413 (0.042) (9.2%) % Chg YTD 2023 YTD
Jiyad Holding Co. 0.022 (0.001) (6.0%) Volume (Shrs Mn) 165.0 (63.9) (27.9%) 158.7 246.8
Inovest 0.082 (0.004) (4.8%) Value Traded (KWD Mn) 31.9 (11.6) (26.6%) 41.7 65.1
Arkan Al-Kuwait Real Estate Co. 0.085 (0.003) (4.0%) No. of Trades 8,795 (2,927) (25.0%) 9,591 12,577
Today's Most Active by Volume el D — i Today's Most Active by Value el P VEID
(KwWD) Change [CLEIED) (KWD) Change (KWD)
Jiyad Holding Co. 0.022 (6.0%) 15,581,382  Agility (PWC Logistics) 0.561 0.5% 3,441,657
Kuwait Real Estate Co. 0.163 (1.2%) 10,425,338 Kuwait Finance House 0.736 0.4% 3,378,977
Arzan Financial Group For Fin. & Invest. 0.179 (1.1%) 9,908,379 Arzan Financial Group For Fin. & Invest. 0.179 (1.1%) 1,785,792
Int'l Financial Advisors Co. 0.215 (0.9%) 7,468,199 Kuwait Real Estate Co. 0.163 (1.2%) 1,715,347
Coast Invest. & Development Co. 0.103 (2.8%) 7,133,044 National Bank of Kuwait 0.905 (0.1%) 1,665,162

Source: Boursa Kuwait, Kamco Invest Research
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Saudi Tadawul Daily Report

Index Performance relative to Volume

Sector Returns

October 2, 2023
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Movers and Most Active Stocks

Best Return Performers

31-Aug-23

Algemam for Computer Systems Co. 92.90
Middle East Healthcare Co 59.70
Electrical Industries Co 2.16

Development Works Food Co. 111.40
Saudi Advanced Industries Co 30.55
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30-Sep-23

29.9%

8.3%

5.4%

4.9%

4.6%

Market Cap. DTD
(SAR Mn) % Chg
11,339,740.0 [(X3A)
Energy 8,461,464.2 (0.9%)
Materials 673,570.9 (0.1%)
Capital Goods 32,777.9 (0.5%)
Commercial & Professional Svc 9,332.0 (1.3%)
Transportation 23,775.4 0.5%
Consumer Durables & Apparel 4,004.7 (0.6%)
Consumer Services 76,216.1 (0.1%)
Media 24,378.4 0.7%
Retailing 32,594.5 (0.3%)
Food & Staples Retailing 52,954.2 0.9%
Food & Beverages 112,826.4 (0.2%)
Health Care Equipment & Svc 143,997.0 2.0%
Pharma, Biotech & Life Science 12,488.0 1.2%
Banks 841,738.0 0.1%
Diversified Financials 57,394.5 (0.5%)
Insurance 75,330.9 0.3%
Telecommunication Services 235,392.6 0.0%
Utilities 240,526.2 (0.9%)
REITs 16,937.4 (0.0%)
Real Estate Mgmt & Dev't 101,603.0 (0.6%)
Software & Services 110,437.7 1.1%

MTD YTD
% Chg % Chg
(0.6%) 14.8%
(0.9%) 19.0%
(0.1%) (3.1%)
(0.5%) 53.5%
(1.3%) 29.6%

0.5% 54.5%
(0.6%) 9.4%
(0.1%) 34.8%

0.7% 20.5%
(0.3%) 9.9%

0.9% 13.9%
(0.2%) 26.1%

2.0% 13.4%

1.2% 377.8%

0.1% (10.6%)
(0.5%) 0.1%

0.3% 53.5%

0.0% 7.4%
(0.9%) 7.9%
(0.0%) 4.1%
(0.6%) 18.6%

11% 78.8%

Sectors' MTD % Chg is based on the Change in market cap. and it might not conform with the benchmark % Chg for each sector

Trading Indicators

Closing
Market Return
Value
Tadawul All Share Index 11,040.17 (15.79) (0.1%)
Market Cap (SAR Mn) 11,339,740 (71,671) (0.6%)

MTD YTD-23
% Chg % Chg
(0.1%) 5.4%
(0.6%) 14.8%

Worst Return Performers

Raydan Food Co 26.60
National Agriculture Dev. 46.05
Naseej International Trading Co. 44.50
Cenomi Retail 20.28
Thimar 26.35

(3.8%)
(3.1%)
(2.6%)
(2.6%)
(2.6%)

Today's
Trading Indicators
Value
Volume (Mn Shares) 143.3 (37.8) (20.9%)
Value Traded (SAR Mn) 4,088.9 (2,175.3) (34.7%)
No. of Trades 321,838 (121,412) (27.4%)

Average Daily

YTD-23 YTD-22
200.0 186.1
5,317.7 7,640.5
368,448 370,748

Price
Most Active Stocks By Volume

(SAR)
Dar Al Arkan Real Estate Devel 15.66
Saudi Arabian Oil Co 34.70
Shams 0.70
Electrical Industries Co 2.16
Al-Baha Development & Investme 0.15

Volume

(000 Shrs)

12,004

11,452
10,518
7,737

7,332

Market Breadth

Most Active Stocks By Value

Lumi Rental Co. 91.40
Saudi Arabian Oil Co 34.70
Etihad Atheeb Telecommunicatio 128.60
Dar Al Arkan Real Estate Devel 15.66
Saudi Basic Industries Corp 82.70

Daily Value
% Chg (SAR Mn)
3.6% 410.86
(0.9%) 398.30
0.5% 283.71
(0.6%) 189.57
0.2% 118.17

Source: Bloomberg, Kamco Invest Research
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Dubai Financial Market Daily Report October 2, 2023

Index Performance relative to Volume Sector Returns

5,100 1,400
Market Cap.
(AED Mn)
4,600 1,200
Dubai Financial Market 693,641.3
4,100 1,000 Financials 295,003.6 (0.6%) 0.6% 22.4%
7 Real Estate 118,503.1 3.6% 9.3% 37.8%
« 3,600 800 % )
3 £ Industrial 85,641.7 0.5% (1.6%) 15.1%
c =
-— 4 :
g 3100 600 § Materials 825.2 0.0% 0.0% (12.9%)
] I
=
g 2 Consumer Staples 26,924.0 (0.3%) 0.2% 21.3%
e 2
o 2600 4002 consumer Discretionary 4,249.6 (0.3%) (5.8%) 51.0%
Telecommunication 24,251.0 (0.9%) 0.6% (8.4%)
2,100 200
Utilities 138,243.0 (0.4%) 0.2% 11.1%
1,600 - N ‘ : ‘ : o ‘ o Lo
& s 5 & % L a
By % 2n 83y S5xfx 2z 1 I 38 I Zs 8s
=3 Qg b 5 X 5 g = 3 2 & 2 Sectors' MTD % Chg is based on the Change in market cap. and it might not conform with the benchmark % Chg for each sector
o a ©

Movers and Most Active Stocks Trading Indicators
Closing DTD MTD
Best Return Performers Market Return
Value % Chg % Chg

Emaar Properties Pjsc 8.04 4.4% DFM General Index 4,163.58 21.46 0.5% 2.0% 24.8%
Al Ramz Corporation 1t and D K PJSC 1.55 4.0% Market Cap (AED Mn) 693,641 2,089 0.3% 1.6% 19.9%
TECOM 2.74 3.8%

Emaar Development 7.00 2.3%

Gulf Finance House 0.98 2.3% Today's DTD Average Daily
Trading Indicators

Value % Chg YTD-23 YTD-22

Volume (Mn Shares) 149.4 79.0 112.2% 223.7 144.8
Worst Return Performers

Value Traded (AED Mn) 555.0 292.5 111.4% 409.5 362.2
Mashregbank 151.00 (5.6%) No. of Trades 9,174 3,129 51.8% 7,707 5,494
Shuaa Capital 0.34 (2.9%)
Dubai Islamic Insurance Co 0.50 (2.1%)
Deyaar Development Pjsc 0.67 (1.0%)

Market Breadth
Amlak Finance 0.84 (0.9%)

Price Volume Daily Value
Most Active Stocks By Volume Most Active Stocks By Value

[(\=))) ('000 Shrs) % Chg (AED Mn)
Emaar Properties Pjsc 8.04 32,981 Emaar Properties Pjsc 8.04 4.42% 263.63
Union Properties Pjsc 0.39 15,405 Dubai Islamic Bank 5.85 1.21% 47.19
Shuaa Capital 0.34 11,639 Gulf Navigation Holding Pjsc 7.40 0.54% 44.68
Ajman Bank Pjsc 2.26 11,325 Emirates Nbd 17.80 (0.56%) 34.20
Gulf Finance House 0.98 11,053 Ajman Bank Pjsc 2.26 0.00% 25.46

Source: Bloomberg, Kamco Research
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Nasdaq Dubai Daily Report

Index Performance relative to Volume
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Nasdaq Dubai

DEPA Limited (AED)
Emirates REIT (CEIC) Limited
ENBD REIT (CEIC) Limited
Hikma Pharmaceuticals GDR
Nasdaq, Inc.

Orascom Construction Limited

Sector Returns

Market Cap.

(USD Mn)

30,331.4
97.2
63.7

102.5
5,694.4
23,912.4

461.2

DTD
% Chg
[(REA}
(9.7%)

0.0%

0.0%

0.0%

0.0%
(1.3%)

October 2,

(3.0%)
0.0%
0.0%

(3.5%)

(7.7%)

23.8%

2023

YTD

% Chg

(13.1%)

106.2%
(18.2%)
5.4%
38.8%
(20.6%)
(1.0%)

Sectors' MTD % Chg is based on the Change in market cap. and it might not conform with the benchmark % Chg for each sector

Market Return

FTSE Nasdaq Dubai UAE 20

Market Cap (USD Mn)

Trading Indicators

Closing
Value
3,915.39 (11.68)
30,331 (16.3)

(0.3%)
(0.1%)

2.2%

(6.5%)

(1.8%)
(13.1%)

Worst Return Performers

Depa Limited (Aed)

Orascom Construction Limited

0.26
3.95

(9.7%)
(1.3%)

Trading Indicators

Volume (Mn Shares)
Value Traded (USD Mn)

No. of Trades

Today's
Value
0.11 0.1
0.215 0.2
24 13

Average Daily

YTD-23
573.1% 0.205
373.5% 0.2
118.2% 9

YTD-22

0.25
0.08

Most Active Stocks By Volume

Depa Limited (Aed)

Orascom Construction Limited

Price
(USD)
0.26
3.95

Volume

('000 Shrs)

59
50

Market Breadth

Most Active Stocks By Value

Orascom Construction Limited

Depa Limited (Aed)

3.95
0.26

(1.25%)

(9.69%)

Value
(USD Mn)
0.20
0.02

Source: Bloomberg, Kamco Research
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Abu Dhabi Securities Exchange Daily Report

Index Performance relative to Volume

October 2, 2023

Sector Returns
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Top Movers and Most Active Stocks

31-Dec-22
28-Feb-23
31-Mar-23
31-May-23

Best Return Performers

Sharjah Group Co. 2.87
Sharjah Cement Industrial Dev. Co. 0.63
Gulf Cement Co 0.43
Al Ain Ahlia Ins. Co. 36.00
GFH Financial Group 0.98

31-Aug-23

2,500

2,000

1,500

1,000

Volume Traded (Mn Shrs)

500

30-Sep-23

6.7%
4.0%
3.1%
2.9%
2.3%

Financials

Telecommunication
Consumer Discretionary
Industrial

Real Estate

Basic Materials

Energy

Utilities

Consumer Staples

Health Care

Market Cap. MTD YTD
(AED Mn) % Chg % Chg
2,912,677.5 3.8% 12.9%

1,355,171.4 9.4% 8.2% 5.2%
215,353.7 (0.8%) 0.5% (7.2%)
82,020.3 (0.1%) (5.4%) 66.8%
302,258.1 (1.1%) (0.4%) (0.8%)
49,357.2 0.2% 8.8% 30.5%
108,323.9 0.2% (1.6%) (2.6%)
384,452.9 0.4% 0.2% 251.9%

393,519.9 (2.0%) 1.7% 2.0%
4,256.5 (1.4%) (7.2%) 15.2%
17,963.5 0.3% 6.0% 26.4%

Sectors' MTD % Chg is based on the Change in market cap. and it might not conform with the benchmark % Chg for each sector

Market Return

FTSE ADX General Index

Market Cap (AED Mn)

Trading Indicators

Closing DTD MTD YTD-23
Value % Chg % Chg % Chg
9,785.32 (26.67) (0.3%) (0.3%) (4.2%)
2,912,677 104,887 3.7% 3.8% 12.9%

Worst Return Performers

Foodco Holding Pjsc 3.10
National Bank Of Umm Al Qaiw 1.69
Abu Dhabi National Energy Co 3.50
National Marine Dredging Co 23.04
Alpha Dhabi Holding PJSC 20.02

(9-1%)
(2.9%)
(2.0%)
(2.0%)
(1.6%)

Trading Indicators

Volume (Mn Shares)
Value Traded (AED Mn)

No. of Trades

Today's DTD Average Daily
Value % Chg YTD-23 YTD-22
189.4 59.3 45.6% 205.8 254.3

1,089.4 203.4 23.0% 1,163.9 1,572.3
11,423 479 4.4% 11,919 9,096

Price
Most Active Stocks By Volume

(AED)
Multiply Group 4.00
Abu Dhabi National Energy Co 3.50
Sharjah Group Co. 2.87
Aldar Properties Pjsc 5.76
Americana Restaurants International PLC 4.10

Volume

('000 Shrs)

21,682
18,143
17,206
15,196

12,184

Market Breadth

Most Active Stocks By Value

International Holdings Company Pjsc

Alpha Dhabi Holding PJSC
Aldar Properties Pjsc

Multiply Group

Abu Dhabi National Energy Co

Daily Value

% Chg (AED Mn)
400.60 (0.10%) 211.19
20.02 (1.57%) 103.74
5.76 0.17% 88.23
4.00 (0.74%) 86.94
3.50 (1.96%) 64.56

Source: Bloomberg, Kamco Research
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Qatar Exchange Daily Report

Index Performance relative to Volume

October 2, 2023

Sector Returns
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Best Return Performers

Doha Insurance Co QSC 2.23
Salam International Investment 0.70
Qatar First Bank 1.52
Qatar Aluminum Manufacturing C 1.42
United Development Co QSC 1.10

15-Sep-23

700
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6.8%
4.2%
4.0%
2.6%

1.8%

Qatar Exchange

Banking & Finance Sector
Goods & Consumer Services
Industrial Sector

Insurance Sector

Real Estate

Telecom

Transport

Market Cap. DTD MTD YTD
(QAR Mn) % Chg % Chg % Chg
599,404.6 (0.5%) (0.5%) (1.5%)
280,486.3 (0.7%) (0.7%) (4.8%)
29,679.2 (0.8%) (0.8%) (9.4%)
159,274.5 (0.1%) (0.1%) 1.2%
12,388.0 (5.0%) (5.0%) 18.6%
41,387.8 0.1% 0.1% (4.1%)
41,882.8 0.1% 0.1% 15.8%
34,305.9 0.6% 0.6% 0.3%

Sectors' MTD % Chg is based on the Change in market cap. and it might not conform with the benchmark % Chg for each sector

Market Return

QE 20 Index
Market Cap (QAR Mn)

Trading Indicators

Closing MTD YTD-23
Value % Chg % Chg
10,216.15 (35.80) (0.3%) (0.3%) (4.4%)
599,405 (2,806) (0.5%) (0.5%) (1.5%)

Worst Return Performers

Qatar Insurance Co SAQ 2.46
Al Khaleej Takaful Group QSC 3.42
Dukhan Bank 3.87
Qatar Fuel QSC 16.23
Doha Bank QPSC 1.60

(7.9%)
(3.8%)
(2.5%)
(1.6%)
(1.5%)

Trading Indicators

Volume ('Mn Shares)
Value Traded (QAR Mn)

No. of Trades

Today's Average Daily
Value YTD-23 YTD-22
197.3 14.4 7.9% 176.5 205.7
412.6 (150.5) (26.7%) 490.9 719.6
11,243 (5,146) (31.4%) 16,479 17,026

Price
Most Active Stocks By Volume

(QAR)
Qatar Aluminum Manufacturing C 1.42
United Development Co QSC 1.10
Salam International Investment 0.70
Dukhan Bank 3.87
Qatar First Bank 1.52

Volume

('000 Shrs)

69,556
17,977
16,164
12,437

10,543

Market Breadth

Most Active Stocks By Value

Qatar Aluminum Manufacturing C
Dukhan Bank

Qatar National Bank QPSC
United Development Co QSC

Gulf International Services QS

Daily Value

% Chg (QAR Mn)
1.42 2.60% 98.97
3.87 (2.49%) 48.26
15.25 (0.97%) 24.59
1.10 1.76% 19.67
2.90 (0.89%) 18.03

Source: Bloomberg, Kamco Research
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Bahrain Bourse Daily Report

Index Performance relative to Volume
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Top Movers and Most Active Stocks

Best Return Performers

Solidarity Bahrain BSC 0.29
Kuwait Finance House - Bahrain 2.38
BBK BSC 0.51
Aluminium Bahrain B.S.C 1.10

15-Sep-23
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15-Oct-23

1.8%
0.8%
0.6%

0.1%

Bahrain Bourse
Materials

Industrial

Consumer Discretionary
Consumer Staples
Financials
Communication Services

Real Estate

Investment
Strategy &

Research

October 2, 2023

Sector Returns

Market Cap.
(BHD Mn)
31,716.1
1,556.3 0.1% 0.1%
112.7 (0.5%) (0.5%)
217.9 0.0% 0.0%
150.2 0.0% 0.0%
29,532.0 0.4% 0.4%
66.4 0.0% 0.0%
80.5 0.0% 0.0%

YTD

% Chg

(0.1%)

0.6%
(17.0%)
2.5%
(3.0%)
(0.0%)
(15.0%)

(7.4%)

Sectors' MTD % Chg is based on the Change in market cap. and it might not conform with the benchmark % Chg for each sector

Market Return

Bahrain All Share Index

Market Cap (BHD Mn)

Trading Indicators

Closing MTD
Value % Chg

1,937.12 (2.01) (0.1%) (0.1%)

31,716.1 108 0.3% 0.3%

YTD-23
% Chg
2.2%

(0.1%)

Worst Return Performers

Bahrain Ship Repairing & Engin 0.92
Arab Banking Corp BSC 0.28
Al Salam Bank-Bahrain BSC 0.18
National Bank of Bahrain BSC 0.60

(3.2%)
(1.4%)
(0.6%)
(0.2%)

Trading Indicators

Volume (‘000 Shares)
Value Traded (BHD '000)

No. of Trades

Today's
Value YTD-23
551 (79) (12.5%) 3,122.4
238 54 29.1% 1,081.3
29 7 31.8% 53

Average Daily

YTD-22

2,398.0
1,080.4

58

Price
Most Active Stocks By Volume

(BHD)
National Bank of Bahrain BSC 0.60
Al Salam Bank-Bahrain BSC 0.18
Arab Banking Corp BSC 0.28
BBK BSC 0.51
Zain Bahrain BSCC 0.13

Volume

('000 Shrs)

187
130
69
52
50

Market Breadth

Most Active Stocks By Value

National Bank of Bahrain BSC
Kuwait Finance House - Bahrain
BBK BSC

Al Salam Bank-Bahrain BSC

Aluminium Bahrain B.S.C

0.00 0.00%
2.38 0.85%
0.51 0.59%
0.18 (0.57%)
1.10 0.09%

Value

(BHD Mn)

0.11
0.04
0.03
0.02
0.02

Source: Bloomberg, Kamco Research
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Muscat Stock Exchange Daily Repor

Index Performance relative to Volume
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Top Movers and Most Active Stocks

Best Return Performers

15-Sep-23
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Financial

Industrial

Services

Investment
Strategy &
Research

October 2, 2023

Sector Returns

Market Cap.
(OMR Mn)
8,492.1
5,177.2 0.5% 0.5% (1.8%)
812.3 0.2% 0.2% (7.5%)
2502.6 0.1% 0.1% 9.3%

Sectors' MTD % Chg is based on the Change in market cap. and it might not conform with the benchmark % Chg for each sector

Market Return

Trading Indicators

Raysut Cement Co. 0.13
Al Madina Invesment H Olding Co. 0.04
Acwa Power Barka 0.041
Al Suwadi Power Co. 0.02
Global Financial Inv. Co. 0.06

9.4%
8.6%
7.9%
5.6%
3.5%

MSX 30 Index
Market Cap (OMR Mn)

Closing MTD

Value % Chg
4,699.08 20.95 0.4% 0.4% (3.3%)
8,492.1 31.60 0.4% 0.4% 0.6%

Worst Return Performers

Gulf International Chemicals Co. 0.07
Al Maha Petroleum Products Marketing Co. 1.00
Muscat Thread Mills Co. 0.05
United Finance Co. 0.06
Muscat City Desalination 0.08

(6.8%)
(5.7%)
(3.6%)
(3.5%)

(2.4%)

Trading Indicators

Volume (‘000 Shares)

Value Traded (OMR '000)

Today's Average Daily
Value YTD-2023 YTD-22

8,389.7 (8,284.3) (49.7%) 11,122.6 18,446.3

1,299.2 (1,714.7) (56.9%) 2,342.2 3,551.6

Price
Most Active Stocks By Volume

(OMR)
Raysut Cement Co. 0.13
Sohar Bank 0.10
Bank Muscat 0.28
Al Jazeera Steel Products Co. 0.25
Galfar Engineering & Contracting Co. 0.16

Volume

('000 Shrs)

3,133
894
861
706

415

Market Breadth

Most Active Stocks By Value

Raysut Cement Co.

Bank Muscat

Al Jazeera Steel Products Co.
Oman Telecommunications Co.

Sohar Bank

Daily Value

% Chg (OMR Mn)
0.13 9.40% 0.37
0.28 0.36% 0.24
0.25 0.00% 0.17
1.00 1.01% 0.10
0.10 0.00% 0.09

Source: Bloomberg, KAMCO Research
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The Egyptian Exchange Daily Report

Index Performance relative to Volume

Sector Returns

October 2, 2023
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Movers and Most Active Stocks

Best Return Performers
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Market Cap. DTD

(EGP Mn) % Chg
Top 60 Stocks 1,385,795.5 (1.1%)
Banks 336,460.1 (3.2%)
Basic Resources 212,008.1 (1.0%)
Industrial Goods 55,328.4 (2.5%)
Health Care & Pharmaceuticals 40,918.8 (0.2%)
Real Estate 184,341.6 (0.3%)
Travel and Leisure 46,078.1 (0.3%)
Food, Beverages & Tobacco 108,897.7 1.9%
Energy and Support Services 15,087.6 0.0%
Trade and Distributors 8,355.6 0.8%
Shipping and Transport 53,753.7 (2.2%)
Education Services 14,644.5 (0.1%)
Contracting and Construction Eng 24,130.8 15.8%
Textiles and Durables 15,863.2 (0.6%)
Building Materials 11,035.5 (0.7%)
Media & Communication Services 111,591.0 (2.5%)
Paper and Packaging 2,007.4 (0.4%)
Non-bank Financial Services 145,293.5 (1.0%)

MTD
% Chg
(1.1%)
(3.2%) 35.9%
(1.0%) 107.6%
(2.5%) 86.4%
(0.2%) (11.6%)
(0.3%) 40.7%
(0.3%) 42.2%
1.9% 56.4%
0.0% 49.8%
0.8% 30.3%
(2.2%) 63.0%
(0.1%) (16.4%)
15.8% 59.0%
(0.6%) 35.7%
(0.7%) 0.0%
(2.5%) 7.7%
(0.4%) (3.2%)
(1.0%) 11.0%

Sectors' MTD % Chg is based on the Change in market cap. and it might not conform with the benchmark % Chg for each sector

Trading Indicators

Orascom Construction PLC 169.21
El Arabia Engineering Industries 117
Kafr El Zayat Pesticides 8.35
Misr Chemical Industries 35.31
Arab Valves Company 1.64

20.0%

16.2%

9.6%

9.4%

7.8%

Closing
Market Return
Value
EGX 30 Index 20,054.72 (119.6) (0.6%)
Market Cap (EGP Mn) 1,385,795.5 (16,107.4) (1.1%)

(0.6%) 37.4%

(1.1%) 38.5%

Worst Return Performers

Fawry For Banking Technology And Electronic Payment 4.80
Samad Misr -EGYFERT 53.57
Ceramic & Porcelain 6.43
Wadi Kom Ombo Land Reclamation 35.33
Misr Fretilizers Production Company - Mopco 353.00

(7.2%)
(5.1%)
(4.9%)
(4.6%)
(3.8%)

Today's

Trading Indicators

Value

Average Daily

YTD-23 YTD-22

Volume (Mn Shares) 447.9 (182.8) (29.0%) 628.1 181.8
Value Traded (EGP Mn) 1,839.6 (198.9) (9.8%) 2,034.5 6125
No. of Trades 74,486 (8,414) (5.6%) 69,373 19,788

Price
Most Active Stocks By Volume

(EGP)
The Egyptian Modern Education Systems 0.21
Belton Financial Holding 2.92
El Arabia Engineering Industries 117
Dice Sport & Casual Wear 0.60
Palm Hills Development Company 2.16

Volume

(000 Shrs)

87,588
41,173
31,405
22,646

21,968

Market Breadth

Most Active Stocks By Value

Commercial International Bank (Egypt) 60.49
Orascom Construction PLC 169.21
Egyptian Chemical Industries (Kima) 10.32
Belton Financial Holding 2.92
Fawry For Banking Technology And Electronic Payment 4.80

Daily Value
% Chg (EGP Mn)
0.82% 265.70
20.00% 135.25
2.89% 129.19
(3.63%) 123.20
(7.16%) 85.02

Source: Bloomberg, Kamco Research
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Amman Stock Exchange Daily Report October 2, 2023

Index Performance relative to Volume Sector Returns

2,900 30 Market Cap. DTD MTD YTD
(JD Mn) % Chg % Chg % Chg
2,700
25 Amman Stock Exchange 11,073.1 0.0% 0.0% (3.0%)
Banking 7,500.5 (0.0%) (0.0%) (5.1%)
2,500 0 Insurance 256.4 0.3% 0.3% (7.2%)
- Diversified Financial Services 250.6 0.1% 0.1% 2.8%
g 2900 %  Real Estate 415.0 0.0% 0.0% 11.4%
°
£ 15 § Educational Services 64.1 0.0% 0.0% 13.9%
w
2 2100 § Hotels and Tourism 287.1 (0.2%) (0.2%) (3.0%)
E Transportation 209.3 0.0% 0.0% 8.6%
10
1.900 —: Technology and C ication 104.6 0.4% 0.4% 12.4%
v >
Utilities and Energy 1,488.2 0.3% 0.3% (0.1%)
1700 5 Commercial Services 288.8 (0.1%) (0.1%) (1.4%)
Chemical Industries 51.9 (0.6%) (0.6%) (6.6%)
1,500 : : ! : : 0
N v w8 .8 .8 .8 .8 wE Q3. LY WL .S .
[T -t g 2 g WL by BvL VL -3 vl 59 22 2 $ [t Sectors' MTD % Chg is based on the Change in market cap. and it might not conform with the benchmark % Chg for each sector
-8 T8 "o -8 T 92 T3 w0 -8
= w = < S - o

Top Movers and Most Active Stocks Trading Indicators
Closing DTD MTD YTD-23
Best Return Performers Market Return
Value % Chg % Chg % Chg
ARAB EAST FOR REAL ESTATE IN 1.72 4.9% ASE Index 2,412.58 (1.44) (0.1%) (0.1%) (3.6%)
JORDAN INVESTMENT TRUST 0.73 4.3% Market Cap (JD Mn) 11,073.09 2.62 0.0% 0.0% (3.0%)
FIRST INSURANCE 0.75 4.2%
ARAB CO FOR INVESTMENT PROJE 1.48 3.5%

AL BILAD SECURITIES & INVEST 0.34 3.0% Today's DTD Average Daily
Trading Indicators

Value % Chg YTD-23 YTD-22

Volume (‘000 Shares) 4,644.0 (411.6) (8.1%) 3,815.7 2,958.4
Worst Return Performers

Value Traded (JD '000) 3,036.5 (1,173.0) (27.9%) 4,834.1 6,559.2
AL FARIS NATIONAL COMP FOR | 0.93 (4.1%) No. of Trades 1,754 (531) (23.2%) 2,367 2,354
AL-TAJAMOUAT FOR CATERING HS 0.48 (4.0%)
COMPREHENSIVE LAND DEVELOPME 0.76 (3.8%)
HIGH PERFORMANCE REAL ESTAT 0.26 (3.7%)

Market Breadth
INJAZ FOR DEVELOPMENT AND PR 0.28 (3.4%)

Volume PETY Value

Most Active Stocks By Volume Most Active Stocks By Value
('000 Shrs) % Chg (JD Mn)

AMWAJ PROPERTIES 0.30 884 AL FARIS NATIONAL COMP FOR | 0.93 (4.12%) 0.32
AL-TAJAMOUAT FOR TOURISTIC P 0.37 631 JORDAN TELECOM 244 0.41% 0.29
AL-TAJAMOUAT FOR CATERING HS 0.48 593 AL-TAJAMOUAT FOR CATERING HS 0.48 (4.00%) 0.29
UNION INVESTMENT CORP 0.47 521 AMWAJ PROPERTIES 0.30 (3.23%) 0.27
AL FARIS NATIONAL COMP FOR | 0.93 337 UNION INVESTMENT CORP 0.47 (2.08%) 0.25

Source: Bloomberg, Kamco Research
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Tunisia Stock Exchange Daily Report

Index Performance relative to Volume

Sector Returns

October 2, 2023
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Top Movers and Most Active Stocks

Best Return Performers

BH Leasing 2.96
Les Placements de Tunisie-SICA 44.41
Best Lease 2.19
Amen Bank 39.00
Manufacture de Panneaux Bois D 4.50

15-Sep-23

16.0

14.0

12.0

8.0

6.0

4.0

2.0

0.0

15-Oct-23

5.7%
4.5%
4.3%
2.6%
2.0%

Volume Traded (Mn Shrs)

Tunisia Stock Exchange

Banking
Insurance

Leasing

Financial Services
Industrial
Chemical Industry
Food & Beverage
Retailing

Others

Market Cap.
(DT Mn)
21,909.9
10,256.9 0.4%
910.4 0.0%
782.3 0.4%
1,338.6 0.1%
1,763.5 (0.2%)
391.7 (0.7%)
3,889.7 0.0%
1,155.4 (1.0%)
1,421.5 (0.2%)

MTD YTD
% Chg % Chg
(5.4%) (0.7%)
(7.0%) 2.0%
(3.7%) (3.2%)

4.0% 22.4%
(5.5%) (20.4%)
(3.3%) 5.3%
(3.1%) (18.3%)
(7.5%) (5.1%)

2.0% 6.4%
(0.9%) 0.7%

Sectors' MTD % Chg is based on the Change in market cap. and it might not conform with the benchmark % Chg for each sector

Market Return

Tunisia Index

Market Cap (DT Min)

Trading Indicators

Closing
Value
8,460.59 17.26 0.2%
21,910 24.60 0.1%

MTD YTD-23
% Chg % Chg
(5.4%) 4.3%
(5.4%) (0.7%)

Worst Return Performers

Ennakl Automobiles 10.98
GIF Filter SA 0.38
Societe Tunisienne de L'Air 0.39
Societe de Placements et de De 8.00
Industries Chimiques du Fluor 73.00

(3.4%)
(2.6%)
(2.5%)
(1.8%)
(1.8%)

Trading Indicators

Volume (‘000 Shares)
Value Traded ('000 DT)

No. of Trades

Today's
Value
238.2 76.8 45.5%
1,335.8 (127.1) (8.4%)
614 (5) (0.8%)

Average Daily

YTD-23 YTD-22
610.2 565.4
6,303.0 4,086.8
1,048 1,036

Most Active Stocks By Volume

Universal Auto Distributors Ho 0.21
Banque de Tunisie 5.14
Societe Frigorifique et Brasse 12.61
Accumulateur Tunisienne Assad 0.81
Societe Tunisienne de L'Air 0.39

Volume

65
37
27
21

16

('000 Shrs)

Market Breadth

Most Active Stocks By Value

Societe Frigorifique et Brasse
Amen Bank

Banque de Tunisie

Societe D'Articles Hygieniques

Banque de I'Habitat

12.61
39.00
5.14
8.40
10.87

Value
(DT Mn)
0.00% 0.34
2.63% 0.20
0.78% 0.19
(0.59%) 0.1
1.30% 0.08

Source: Bloomberg, Kamco Research
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Casablanca Stock Exchange Daily Report October 2. 2023

(The Bulletin covers the 41 Stocks listed on the Main Market)

Index Performance relative to Volume Sector Returns

18,000 16000 Market Cap. MTD
n %
MAD M Chg
17,000
14000 Casablanca Stock Exchange 536,711.2 (1.7%)
16,000 Banking 215,068.6 (0.1%) (0.4%) 14.6%
12000 Beverages 10,317.0 2.8% (8.1%) 4.6%
15.000 __ Chemicals 2,034.4 2.8% (8.1%) (15.9%)
’ M
.% Construction & Building Material 63,487.8 (0.0%) (1.1%) 21.8%
14,000 ‘°°°°‘:§ Distributors 17,962.5 0.2% (1.9%) 0.2%
§ % Electricity 24,461.3 0.0% (7.4%) (5.6%)
; 13,000 8000 ';",; Food Producers & Processors 26,023.7 0.0% 0.1% 71%
g E Holding Companies 3,023.1 (1.6%) 11.3% 43.8%
12,000 S Insurance 26,716.5 1.4% (0.4%) 7.9%
6000 Investment & other Finance 3,688.6 2.4% 6.9% 15.3%
11,000 Leisures & Hotel 3,008.7 0.0% (2.8%) 84.2%
4000 Materials, Software & Computer 5,988.5 (0.6%) 4.2% 2.6%
10,000 Mining 21,769.2 (0.4%) (8.1%) (28.9%)
Oil & Gas 14,4375 0.0% (4.5%) (9.7%)
9000 2000 Real Estate 9,110.5 (0.9%) 35.3% 147.8%
Telecommunications 88,788.6 0.0% (4.7%) 6.3%
8,000 0 Transport 714.7 0.0% (5.6%) (13.8%)
§ § § § & &8 §&§ § & & & & § Forestry & Paper 110.0 1.5% (7.4%) 56.3%
iy & & L s pr
8 3 3 g g & s 37 S 3 3 g 3
; z o 2 o= < =~ 2 ; < @ e}
w 0 0O © u_u u_u w0 0B © ° 1 0 w0 Sectors' MTD % Chg is based on the Change in market cap. and it might not conform with the benchmark % Chg for each sector

Top Movers and Most Active Stocks Trading Indicators
Closing
Best Return Performers Market Return
Value
SNEP 471.00 5.8% MASI Index 11,865.32 11.48 0.1% (0.7%) 10.7%
Salafin 592.60 4.0% Market Cap (MAD Mn) 536,711 419 0.1% (1.7%) 8.6%
Societe Des Boissons du Maroc 2700.00 3.8%
Wafa Assurance 4150.00 2.5%
Alliances Developpement Immobi 114.90 1.7% Today's Average Daily

Trading Indicators

Value YTD-23 YTD-22

Volume (‘000 Shares) 2,163.4 (324.6) (13.0%) 824.9 649.2
Worst Return Performers

Value Traded (MAD Mn) 104.27 (2.06) (1.9%) 88.9 98.4
Douja Promotion Groupe Addoha 16.33 (1.9%)
Delta Holding SA 34.51 (1.6%)
Sonasid 550.00 (1.1%)
Colorado SA 45.00 (1.0%)

Market Breadth
Managem SA 1651.00 (0.8%)

Volume Value

Most Active Stocks By Volume Most Active Stocks By Value
('000 Shrs) (MAD Mn)

Douja Promotion Groupe Addoha 16.33 1,819.4 Douja Promotion Groupe Addoha 16.33 (1.92%) 29.84
Alliances Developpement Immobi 114.90 177.8 Attijariwafa Bank 456.00 (0.65%) 24.12
Attijariwafa Bank 456.00 52.9 Alliances Developpement Immobi 114.90 1.73% 20.79
Maroc Telecom 101.00 43.9 Banque Centrale Populaire 254.95 0.00% 5.46
Banque Centrale Populaire 254.95 21.5 Maroc Telecom 101.00 0.00% 4.43

Source: Bloomberg, Kamco Research
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Any terrns and conalifions proposeda by you which are in adalition fo or wiich confiict with tius Disclaimer are expressyy refected by Kamrco hvest and shal be of rno
force or effect The informaltion contamed m s doct t /s based or cu ! iadk, statistical and other public imformation we consider refiable. We ao ot
represent or warrant that such imformation /s 1, accurate or complefe and it should 1ot be refied ypon as such. Karmco hvest fas 1o obligation fo upadate, moaiy
or amernd tis documernt or fo olhierwise robiy a recprent thereof m the event that any opinor, forecast or estimate set forth ferenm, changes or subsequently
becomes maccuate. The publication /s provided for imformational uses only and is not mkended for rading puposes. The mformation on publications does ot
give rise o any legally binding obligation andor agreemernt, mcluaing without Mimiation any obligation fo update such information. You shall be responsible for
conalucting your own mvestigation and analysis of the mformation comtamed or referred fo in s adocument and of evaluating the merits and risks mvolved i the
securies folming the subject matter of Hiis or other such documernt. Moreover, the provision of certain aala/information m the publication may be subject fo e
terms ana conaliions of other agreemernts o which Kameco livest /s a pary.

WNothing in tis documernt should be constiued as a soficiialion or offer, or recormmenaaion, o acquire or dispose of any mvestmernt or fo engage m any other
vansaction, or fo provide any mvestment aavice or service. This documernt is directed at Professioral Clients and ot Retad Cliernts within the mearning of CMA
rufes. Any other persors in recet of tis document must 1ot rely upon or otherwise act ypon i Entiies and inalvialials o whose on s adoc /
comes are required fo imform themselves aboul, and observe such restictions arna should ot rely upon or otherwise act yporn tis documernt where it is unlawiid/
10 make o SUCh person such an orfer or vitation or recormimeraalion without compliance with any autfionzation, registration or oter fegal requiremernts.

Rarmrco Investment Company (DIFC) Limifed (‘Kamco hvest DIFC), Ofice 205, Level/ 2, Gate Village 1, Dubarl Inferrational Financial Centre, a wholly owred
Subsidliary of Karmco lvestment Comparny KSC (Public), is requiated by the Dubal Finarcial Services Authority (DFSA). Karmco hivest DIFC may only wnaertake
the finarcial services activities that 1all within the scope of fis existing DFSA ficernce. The information i Hus documernt may be distibuted by Kamco lnvest DIFC
on behalf of Karmco livestmernt Comparny KSC (Public). This document is infended for Professional Cliernts or Markef Courte/parties omly as defined by the DFSA,
and ro other person should act yporn it

This docurment may ot be distributed i Saual Arablia except fo such persons as are permitted uider the Offers of Securities Requilations /ssued by the Capita/
Market Authonty. The Capiial Market Authonty does 110t make any represerniation as ro the accuracy or complelerness of tis documernt arnd expressly aisclaims
any labirty whatsoever for any /oss arisig rom, or mcured m refiance uypor, any part of tis documernt. 7The recprents of tius adocumernt hereby should conalct
therr own alse diffgence on the accuracy of the imformation re/ating fo the conternts of tiis documernt. If you do not unaerstarnd the contents of His documernt you

frould/ ¢ it an authorized finarncialaavisor.

Risk Warnings

Any prices, valuations or forecasts are malicative and are not infenaed fo predict actual results, wiich may differ substantialy from those reflected. 7The value of an
investment may go up as well as dowrn. The valse of and mcoime from any fmvestnent may fuctualte from aay o day as a resulf of chianges i refevant econormic
markets (incluaing, without fimiation, 1o/ ble or o able changes m mlerest 1ates, forefgrn exchange /afkes, oe/aul 1ates, prepayimernt 1ates, political or
finarcial condiitions, etc. ).

Past perforrmarce /s not mdicative of ftue resulls. Any oomions, estimales, valiations or profections (farget prices and 1atngs mn particuiar) are mherenty
imprecise and a matler of judgmernt. They are staterments of quinion and not of 1act based on currernt expectalions, estimales and projfections, and rely on befers
and assumptions. Actual oufcormes and refums may differ materially rom what is expressed or forecasted. There are 110 guarantees of fuune perfonmarce.

Certam tansactions, ncluding those ivolving futres, gptions, and otfier derivatives, give rise fo substantial risk and are rof suitable for all mvestors. T/is
document adoes ot propose 1o /aentiy or fo suggest all of the 1isks (dlirect or malirect) wivch may be associated with e imvestnents and stateges refered o
ferem.

Conflict of Inferest

Kamco Invest and fts affilfates provide ful mvestnent banking services, and they arna therr direclors, officers arnd employees, may lake positions wivch confiict with
the views expressed mn tis document Salespeople, traders, and other professionals of Kamco /nvest may provide oral or wiitfen /market cormmerntary or trading
Straltegles fo our clients and our proprielary triadling desks that reflect goimons that are contiary fo the opimons expressed m s document Our asset
managermernt area, our propiielary aaing oesks and mvestng bUsmesses may /make mvestmernt aecisions fart are mconsistent with e recoimmernaanons or
views expressed in s document. Kamco /vest may have or seek imvestmernt banking or otier busmess relations/ps for which it will recefve compensation from
he comparies that are the subject of tis document. Facts ana views presented i s documernt have ot beern reviewed by, and may not refect mformatorn
hkrown lo, professionals i other Aamco lnvest business areas, mclioling mvestment bamking persomel Umnited Gulf Bank, Bafvai owns maforty of Kamco
Invest's sharefiolaling and this ownersip may create, or may crealte the appeararnce of, confiicts of mlerest.

No Liability & Warranty

Kamco lnvest makes nerther implied nor expressed representations or warnantes ana, lo the fillest extent permitted by applicable law, we hereby expressly
dlisclaim any and all express, implied and staltory represermniations and waranties of any kind, mclding without Mimitation, any wananty as o accuacy,

timenmness, compleferess, ana miness 1or a particuar pupose anaor non-mrmgement. Kamco /nvest will accept o labiity m any event mcliaing (without
fimiitatior) your refance on the information contamed in s documernt any neglgerice or any damages or /0ss of any kina, mclsaing (without limiiatiorn) direct

indlirect, mncidental special or consequential damages, expenses or lIoSses arnsmg out of or i comnection with your use or mabiity fo use s documert, or i
cormection with any error, onmission, aerect computer virus or system /aine, or /0ss of any profi, gooawil or repulation, even ff expressly aavised of the
OSSOy Of stich /oss or adamages, arnsmg out of or i comection with your use of tis documernt We ado rof excliae our auties or fabiities unaer binding
applicable law.
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