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MENA Markets Daily Report February 22, 2023
Country Benchmark Index DTD YTD % 2022 %
Value Change 2023 Change
MENA Countries
In this Report... Kuwait Premier Market Index v 8,223.61 (0.0%) 1.3% 6.2%
Kuwait Main 50 Index v 5,658.42 (0.8%) (1.1%) (5.9%)
Kuwait 2 Kuwait Main Market Index v 5,518.10 (0.5%) (1.4%) (4.9%)
Saudi Arabia 3 Kuwait All Share Index v 7,350.27 (0.1%) 0.8% 3.5%
UAE - Dubai 4 Saudi Arabia TADAWUL All Share Index v 10,269.73 (1.0%) (2.0%) (7.1%)
UAE - Nasdaq Dubai 5 UAE - Dubai DFM General Index v 3,458.00 (0.1%) 3.7% 4.4%
UAE - Abu Dhabi 6 UAE - Nasdaq Dubai FTSE NASDAQ Dubai UAE 20 Index ¥ 3,927.23 (0.7%) (1.5%) (6.9%)
Qatar 7 UAE - Abu Dhabi FTSE ADX General Index v 9,948.84 (0.3%) (2.6%) 20.3%
Bahrain 8 Qatar QE 20 Index v 10,694.23 (0.2%) 0.1% (8.1%)
Oman 9 Bahrain Bahrain All Share v 1,935.88 (0.1%) 21% 5.5%
Egypt 10 Oman MSX 30 Index v 4,632.75 (0.7%) (4.6%) 17.6%
Jordan 11 Egypt EGX 30 A 17,039.45 1.3% 16.7% 22.2%
Tunisia 12 Jordan ASE Index A 2,658.80 0.2% 6.3% 18.1%
Morocco 13 Tunisia Tunisia Index v 8,089.66 (0.1%) (0.2%) 15.1%
Morocco MASI v 10,565.37 (1.2%) (1.4%) (18.8%)
Emerging Markets
China SSE Composite Index A 3,306.52 0.5% 7.0% (15.1%)
Russia RUSSIAN RTS INDEX ($) A 928.98 0.8% (4.3%) (41.3%)
India SENSEX v 60,672.72 (0.0%) (0.3%) 4.4%
Brazil BOVESPA Stock Index v 109,176.92 (0.7%) (0.5%) 4.7%
Mexico BOLSA Index v 53,239.95 (1.2%) 9.9% (7.0%)
Emerging Markets MSCI EM Index v 995.19 (1.0%) 4.1% (22.3%)
Global Markets
World MSCI World Index v 2,740.38 (1.5%) 5.3% (19.2%)
Asia MSCI Asia Pacific v 528.81 (0.9%) 4.6% (19.8%)
Europe DJ Stoxx 600 v 463.77 (0.2%) 9.2% (11.8%)
Europe FTSEurofirst 300 v 1,831.43 (0.2%) 9.1% (10.1%)
US.A S&P 500 v 3,997.34 (2.0%) 4.1% (19.2%)
US.A DJIA v 33,129.59 (2.1%) (0.1%) (8.6%)
US.A NASDAQ Composite v 11,492.30 (2.5%) 9.8% (33.0%)
UK FTSE 100 v 7,977.75 (0.5%) 71% 1.7%
Germany DAX v 15,397.62 (0.5%) 10.6% (11.4%)
Japan NIKKEI 225 v 27,473.10 (0.2%) 5.3% (9.4%)
Hong Kong HANG SENG INDEX v 20,529.49 (1.7%) 3.8% (15.5%)
Currencies
usb USD vs. World Currencies Basket A 104.18 0.30% 0.63% 8.5%
GBP/USD British Pound / USD Cross A 1.21 0.59% 0.24% (10.9%)
EUR/USD Euro / USD Cross v 1.06 (0.36%) (0.53%) (6.2%)
KWD/USD Kuwaiti Dinar / USD Cross v 3.26 (0.05%) (0.15%) (1.3%)
Investment Strategy & Research Other Asset Classes
research@kamcoinvest.com Oil Brent v 83.05 (1.2%) (3.3%) 5.8%
P.0.Box 28873,Safat 13149 Kuwait Oil NYMEX v 76.16 (0.2%) (5-1%) 4.2%
:::(’:(25655))"’22:’;6263?5’ Extn: 6982/6912  \atural Gas NYMEX Natural Gas (USD/MMBtu) v 2,07 (8.9%) (49.5%) 14.5%
htp:/www kamooinvest.com Gold Gold Spot  $/0z v 1,835.09 (0.3%) 0.6% (0.8%)
Silver Silver Spot  $/0z A 21.83 0.1% (8.9%) 2.5%
Kamco Investment Company - K.S.C
(Public) Bitcoin Bitcoin USD Cross v 24,199.85 (2.3%) 46.3% (64.2%)

Source: Bloomberg & Kamco Research. Note : Data as of last trading day.
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Boursa Kuwait Daily Report

February 22, 2023

Market Capitalization - Sector Returns

Sector Weight by Market Cap
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Top 10 Companies by Market Capitalization
|

DTD
% Chg

MTD
% Chg

YTD
% Chg

Market Cap. DTD

(KWD Mn)

Boursa Kuwait 47,101.1 v (0.1%) 0.8% 0.8%
Energy 217.2 v (1.3%) (25.6%) (5.4%)
Basic Materials 475.0 A 0.2% (0.3%) (0.6%)
Industrials 3,436.0 v (0.9%) 0.2% (8.8%)
Consumer Staples 146.8 A 0.5% 1.2% 1.1%
Health Care 222.0 A 3.4% 4.2% 0.0%
Consumer Discretionary 965.7 A 0.5% 4.2% (1.6%)
Telecommunications 3,564.3 A 1.7% (2.9%) (1.6%)
Banks 30,948.2 v (0.2%) 1.9% 3.0%
Insurance 638.4 v (0.2%) 3.1% 3.3%
Real Estate 2,459.1 v (0.8%) (2.4%)  (4.5%)
Financial Services 3,814.9 v (0.6%) (0.3%) (0.6%)
Technology 9.9 = 0.0% 3.6% 3.4%
Utilities 203.5 A 0.5% 1.6% (1.6%)
Market Breadth VvV 67

Company Name Market Cap. P/E ROE* Ml Be, k Return Clo:
(Mn KWD) (X) (%) Value % Cl
Premier Market Index 8,223.61 (0.8) (0.0%) 1.7% 1.3%
1- Kuwait Finance House 11,701.7 41.6 14.1%  Main 50 Index 5,658.42 (46.0)  (0.8%) (1.2%) (1.1%)
2- National Bank of Kuwait 8,398.2 17.4 13.8%  Main Market Index 5,518.10 (28.7) (0.5%) (1.9%)  (1.4%)
3- Ahli United Bank - Bahrain 3,400.1 22.1 11.6%  All Share Market Index 7,350.27 (7.4) (0.1%) 1.0% 0.8%
4- Boubyan Bank 2,870.9 44.0 8.2%  Market Cap (KWD Mn) 47,101.07 (48.9) (0.1%) 0.8% 0.8%
Szain 2 A 220 T Index Performance relative to Volume
6- Agility (PWC Logistics) 1,505.9 36.9 3.0%
7- Mabanee Co. 1,030.6 17.2 10.7% 8,800 1 1,000
8- Gulf Bank 1,001.8 16.6 8.6% E
9- Commercial Bank of Kuwait 951.6 17.2 8.2% E L 800 g
10- Burgan Bank 741.9 16.0 6.2% £ 8000 7 £
£ 3
*: ROE is calculated based on TTM 9M-2022 net profit & shareholders' equity as of 30-September-22 é 7,200 NM/\’\W g
Today's Top % Gainers Close Change Percent 6,400 -
(KWD) (KWD) Change L 200
AL-Enma'a Real Estate Co. 0.058 0.004 6.9%
Kamco Investment Co. 0.109 0.007 6.9%
Al Massaleh Real Estate Co. 0.030 0.002 5.6% 5600 LT L 04 M N oM N N RN & om0
N Q8 o q a a8 8 q o Q N oo
Al-Maidan Clinic For Oral Health Serv. Co. 0.650 0.032 5.2% g & & g 5 2% 2 § 8 &8 & & 8
Al TAMEER Real Estate Investment Co. 0.021 0.001 4.0% &8 & 8 =® 8 % @8 8 & 8 &5 & 8
(KWD) (KwWD) Change
Salbookh Trading Co. 0.011 (0.005) (30.0%) EICEILRGTITEILIT Today's DTD DTD Average Daily
The Energy House Co. 0.056 (0.013) (18.4%) Value Chg % Chg YTD 2023  YTD 2022
Inovest 0.077 (0.004) (5.0%) Volume (Shrs Mn) 100.1 (34.7) (25.7%) 156.5 286.6
Coast Invest. & Development Co. 0.087 (0.005) (4.9%) Value Traded (KWD Mn) 30.9 (1.8) (5.5%) 45.3 64.5
Munshaat Real Estate Projects Co. 0.051 (0.003) (4.8%) No. of Trades 8,188 (426) (4.9%) 9,327 12,178
Today's Most Active by Volume @D LSl VD Today's Most Active by Value G e Vim
(KwWD) Change (Shares) (KWD) Change (KWD)
Kuwait Finance House 0.878 0.0% 9,229,695 Kuwait Finance House 0.878 0.0% 8,106,702
Kuwait International Bank 0.194 (1.5%) 9,019,299 Zain 0.559 2.8% 2,865,797
Kamco Investment Co. 0.109 6.9% 8,073,087 Agility (PWC Logistics) 0.590 (1.8%) 2,129,479
GFH Financial Group 0.077 (0.6%) 5,438,262 National Bank of Kuwait 1.112 (0.1%) 1,888,909
Arzan Financial Group For Fin. & Invest. 0.118 (2.5%) 5,248,986 Kuwait International Bank 0.194 (1.5%) 1,761,250

Source: Boursa Kuwait, Kamco Invest Research

2



KAMCO

INVEST

Investment
Strategy &
Research

Saudi Tadawul Daily Report

Index Performance relative to Volume

Sector Returns

February 22, 2023
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Top Movers and Most Active Stocks

Best Return Performers

Energy

Materials

Capital Goods

Commercial & Professional Svc
Transportation

Consumer Durables & Apparel
Consumer Services

Media

Retailing

Food & Staples Retailing

Food & Beverages

Health Care Equipment & Svc
Pharma, Biotech & Life Science
Banks

Diversified Financials
Insurance

Telecommunication Services
Utilities

REITs

Real Estate Mgmt & Dev't

Software & Services

Market Cap.
(SAR Mn)

9,895,035.5
7,179,426.4
703,182.5
24,022.9
7,392.0
16,661.9
3,772.9
65,169.5
20,993.5
29,828.2
48,340.1
93,576.8
131,951.3
2,587.2
867,318.4
53,508.1
53,933.6
213,438.3
209,005.5
16,376.6
88,074.9
66,475.0

MTD YTD
% Chg % Chg
(2.5%) 0.2%
(0.3%) (1.7%) 1.0%
(1.0%) (4.3%) 1.1%
(0.4%) 2.3% 12.5%
(0.2%) 1.1% 2.7%
0.2% 3.8% 8.3%
(1.0%) (4.1%) 3.1%
0.1% 4.8% 15.1%
(0.4%) 0.4% 3.7%
0.3% (3.4%) 0.6%
(1.2%) (3.4%) 4.0%
(1.1%) (2.6%) 4.6%
(1.9%) (0.9%) 3.9%
0.7% (5.9%) (1.0%)
(1.4%) (7.9%) (7.9%)
(1.2%) (3.9%) (6.6%)
0.8% (0.0%) 9.9%
(0.8%) (3.7%) (2.6%)
(1.8%) (6.1%) (6.3%)
(0.5%) 1.4% 0.6%
(1.8%) (1.0%) 5.1%
0.4% 2.3% 7.6%

Sectors' MTD % Chg is based on the Change in market cap. and it might not conform with the benchmark % Chg for each sector

Market Return

Trading Indicators

for Comp y Co. 73.00 8.8%
Wataniya Insurance Co 0.00 5.3%
Tanmiah Food Co. 122.00 5.2%
Gulf Insurance Group 27.90 3.3%
Development Works Food Co. 162.20 3.0%

Tadawul All Share Index

Market Cap (SAR Mn)

Closing
Value
10,269.73 (101.24)
9,895,036 (53,262)

MTD YTD-23

% Chg % Chg

(1.0%) (4.8%) (2.0%)
(0.5%) (2.5%) 0.2%

Worst Return Performers

Tihama Advertising & Public Re 0.00 (9.4%)
Dar Al Arkan Real Estate Devel 13.00 (6.9%)
Arab National Bank 24.66 (4.6%)
Cenomi Retail 15.00 (3.7%)
Saudi Investment Bank/The 16.46 (3.5%)

Trading Indicators

Volume (Mn Shares)
Value Traded (SAR Mn)

No. of Trades

Today's

Value

117.8 9.7)
3,363.9 (96.6)
293,099 1,402

Average Daily

YTD-23 YTD-22
(7.6%) 1471 182.1
(2.8%) 3,827.5 7,219.7
0.5% 296,315 330,524

Volume

Most Active Stocks By Volume
('000 Shrs)

Americana Restaurants International PLC 3.77 19,915
Dar Al Arkan Real Estate Devel 13.00 11,215
Saudi Telecom Co 35.00 5,504
Mobile Telecommunications Co S 10.60 4,709
Alinma Bank 28.35 4,579

Market Breadth

Most Active Stocks By Value

Al Rajhi Bank

Saudi Telecom Co

Saudi Basic Industries Corp
Dar Al Arkan Real Estate Devel

Saudi Aramco Base Oil Co.

Daily Value

% Chg (SAR Mn)

74.20 (0.4%) 297.08
35.00 (1.0%) 193.42
92.70 (1.6%) 152.02
13.00 (6.9%) 150.18
104.80 (0.9%) 132.79

Source: Bloomberg, Kamco Invest Research
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Dubai Financial Market Daily Report

February 22, 2023

Index Performance relative to Volume Sector Returns

1,400
4,100 Market Cap. DTD MTD YTD
(AED Mn) % Chg % Chg % Chg
1,200
Dubai Financial Market 593,207.1 (0.1%) 3.4% 2.7%
3,600
1,000 Financials 250,746.8 (0.0%) 4.9% 4.3%
m Real Estate 87,262.7 (0.1%) 4.2% 1.4%
. 3100 800 &
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Consumer Discretionary 2,917.3 (2.7%) 4.0% 3.6%
2,100 Telecommunication 23,745.0 0.4% 0.8% (10.3%)
200
Utilities 127,535.8 (0.5%) 1.1% 2.5%
1,600 0
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> > @ - 92 ® > > i'E s pry & > Sectors' MTD % Chg is based on the Change in market cap. and it might not conform with the benchmark % Chg for each sector

Movers and Most Active Stocks

Trading Indicators

Closing
Best Return Performers Market Return

Value

Takaful Emarat Insurance 0.61 14.1% DFM General Index 3,458.00 (4.13) (0.1%) 4.7% 3.7%
Gulf Navigation Holding Pjsc 0.88 9.2% Market Cap (AED Mn) 593,207 (780) (0.1%) 3.4% 2.7%
Emaar Development 5.15 4.0%

UNION COOP 2.43 3.4%

Commercial Bank Of Dubai 5.15 2.0% Today's Average Daily

Trading Indicators

YTD-22

Value YTD-23

Volume (Mn Shares) 164.9 121 7.9% 122.5 147.3
Worst Return Performers

Value Traded (AED Mn) 347.9 83.7 31.7% 250.2 293.9
Amlak Finance 0.81 (10.0%) No. of Trades 7,349 1,219 19.9% 5,606 4,154
Ithmaar Holding 0.15 (6.3%)
TAALEEM 2.70 (2.9%)
Dubai Financial Market Pjsc 1.43 (2.1%)

Market Breadth
Deyaar Development Pjsc 0.49 (2.0%)

Price Volume Value
Most Active Stocks By Volume Most Active Stocks By Value

(AED) ('000 Shrs) (AED Mn)
Amlak Finance 0.81 32,447 Emaar Properties Pjsc 5.63 (1.57%) 94.80
DEWA 2.38 21,782 DEWA 2.38 (0.42%) 51.87
Gulf Navigation Holding Pjsc 0.88 19,429 Emaar Development 5.15 4.04% 30.53
Emaar Properties Pjsc 5.63 16,845 Emirates Nbd 13.50 0.37% 30.29
EMPOWER 1.52 12,113 Amlak Finance 0.81 (10.00%) 27.07

Source: Bloomberg, Kamco Research
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Nasdaq Dubai Daily Report

Index Performance relative to Volume

Sector Returns

5600 = Market Cap. DTD MTD YTD
(USD Mn) % Chg % Chg % Chg
5100 2 Nasdaq Dubai 34,070.7 0.0% (2.7%) (2.4%)
DEPA Limited (AED) 50.5 0.0% 3.5% 71%
4,600 Emirates REIT (CEIC) Limited 77.9 0.0% 0.0% 0.0%
5 15 g ENBD REIT (CEIC) Limited 97.0 0.0% 0.0% (0.3%)
g 4400 % Hikma Pharmaceuticals GDR 4,667.3 0.0% 0.5% 13.8%
§ é Nasdagq, Inc. 28,769.3 0.0% (3.2%) (4.4%)
g 5600 10 é Orascom Construction Limited 408.7 0.0% 0.0% (12.3%)
= > Sectors' MTD % Chg is based on the Change in market cap. and it might not conform with the benchmark % Chg for each sector
5
3,100
2,600 " i -0
2 2 : 2 s 2 x® 2 2 ® 2 @

p Movers and Most Active Stocks

Price
Best Return Performers
(USD)

Hikma Pharmaceuticals Gdr 42.38

Daily
% Chg

0.0%

Market Return

FTSE Nasdaq Dubai UAE 20

Market Cap (USD Mn)

Trading Indicators

Closing
Value
3,927.23

(51.78) (1.3%)

34,071 0.2 0.0%

2.3%

(2.7%)

(1.5%)

(2.4%)

Trading Indicators

Today's

Value

Average Daily

YTD-23

YTD-22

Price Daily Volume (Mn Shares) 0.17 0.1 458.7% 0.062 0.07
Worst Return Performers
(UsSD) % Chg Value Traded (USD Mn) 0.067 0.1 615.8% 0.0 0.06
No. of Trades 4 2 100.0% 3 3

Price
Most Active Stocks By Volume

(USD)

Enbd Reit (Ceic) Limited 0.39

Volume

('000 Shrs)

173

Market Breadth

Most Active Stocks By Value

Enbd Reit (Ceic) Limited

Price
(USD)
0.39

Daily

% Chg

0.00%

Value

(USD Mn)

0.07

Source: Bloomberg, Kamco Research
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Abu Dhabi Securities Exchange Daily Report

February 22, 2023

Index Performance relative to Volume Sector Returns

13,000 2,500 Market Cap. DTD MTD YTD
(AED Mn) % Chg % Chg % Chg
12,000
2,508,882.6 (0.5%) 0.6% (2.7%)
11,000 2,000 Financials 1,220,913.0 0.0% 0.2% (5.3%)
Telecommunication 265,111.8 0.0% 3.5% 14.2%
10,000 . .
Consumer Discretionary 52,262.9 (0.5%) 5.0% 12.7%
® Industrial 309,710.5 0.7% 4.1% 0.8%
9,000 1,500 , (0.7%) (4.1%) (0.8%)
H £ Real Estate 38,530.1 (1.4%) 3.8% 1.9%
g =
£ °
= 8000 ¢ Basic Materials 111,189.2 (1.0%) (0.1%) 0.0%
g =
g 2 Energy 113,216.4 (0.3%) (1.6%) 3.6%
3
5 7,000 10005 ytilities 381,152.1 (2.0%) 4.3% (1.2%)
Consumer Staples 3,914.5 (0.6%) 1.2% 6.0%
6,000
Health Care 12,882.1 (0.9%) (5.4%) (9.3%)
5,000 500 Sectors' MTD % Chg is based on the Change in market cap. and it might not conform with the benchmark % Chg for each sector
4,000
3,000 0
N N o o o o N o o N o [+ (2}
a o a9 a g o a o a9 q o
2 @ 2 & 2 = 2 2 2 & & @ 2

Movers and Most Active Stocks Trading Indicators
Closing DTD MTD YTD-23
Best Return Performers Market Return
Value % Chg % Chg % Chg
Ooredoo Qpsc 8.95 11.5% FTSE ADX General Index 9,948.84 (27.03) (0.3%) 1.4% (2.6%)
Foodco Holding Pjsc 4.35 8.8% Market Cap (AED Mn) 2,508,883 (12,055) (0.5%) 0.6% (2.7%)
National Marine Dredging Co 37.50 6.7%
Abu Dhabi Islamic Bank 10.86 3.8%

National Bank Of Umm Al Qaiw 1.55 3.3% Today's DTD Average Daily

Trading Indicators

Value % Chg YTD-23 YTD-22

Volume (Mn Shares) 251.3 82.7 49.0% 192.9 206.7
Worst Return Performers

Value Traded (AED Mn) 1,227.7 109.4 9.8% 1,397.3 1,351.4
Gulf Cement Co 0.46 (9.9%) No. of Trades 11,036 127 1.2% 11,447 6,384
Sharjah Group Co. 1.78 (4.8%)
Ras Al Khaima Poultry 2.38 (4.0%)
Ras Al Khaimah Cement Co Psc 2.61 (3.3%)

Market Breadth
Multiply Group 3.94 (3.2%)

Price Volume Value
Most Active Stocks By Volume Most Active Stocks By Value

(AED) ('000 Shrs) (AED Mn)
Eshraq Properties Co Pjsc 0.49 100,729 International Holdings Company Pjsc 395.50 0.13% 359.81
Dana Gas 0.78 14,391 Alpha Dhabi Holding PJSC 22.28 (1.42%) 113.12
Multiply Group 3.94 12,928 First Abu Dhabi Bank Pjsc 14.04 (0.71%) 98.50
Americana Restaurants International PLC 3.67 12,579 Ooredoo Qpsc 8.95 11.46% 89.71
Abu Dhabi National Energy Co 3.39 11,522 National Marine Dredging Co 37.50 6.72% 52.47

Source: Bloomberg, Kamco Research



KAMCO

INVEST

Investment
Strategy &
Research

Qatar Exchange Daily Report

Index Performance relative to Volume

February 22, 2023

Sector Returns
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Movers and Most Active Stocks

Best Return Performers

18-Jan-23
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18-Feb-23

Qatar Exchange

Banking & Finance Sector
Goods & Consumer Services
Industrial Sector

Insurance Sector

Real Estate

Telecom

Transport

Market Cap. DTD MTD YTD
(QAR Mn) % Chg % Chg % Chg
598,989.7 (0.2%) (3.4%) (1.6%)
286,536.9 (0.2%) (3.8%) (2.7%)
30,133.9 (0.6%) (6.3%) (8.0%)
165,423.0 (0.6%) (1.2%) 5.1%

9,230.8 (1.8%) (9.0%) (11.6%)
38,055.2 (0.2%) (10.8%) (11.8%)
36,516.4 (1.0%) 1.8% 1.0%
33,093.6 3.0% (2.2%) (3.2%)

Sectors' MTD % Chg is based on the Change in market cap. and it might not conform with the benchmark % Chg for each sector

Market Return

Trading Indicators

Qatar Gas Transport Co Ltd 3.75
Investment Holding Group 1.84
Qatari Investors Group QSC 1.97
Qatar National Bank QPSC 16.74
Baladna 1.36

6.4%
1.4%
1.0%
0.8%

0.6%

QE 20 Index

Market Cap (QAR Mn)

Closing MTD
Value % Chg
10,694.23 (22.51) (0.2%) (2.2%) 0.1%
598,990 (1,367) (0.2%) (3.4%) (1.6%)

Worst Return Performers

Qatar Cinema & Film Distributi 3.34
Vodafone Qatar QSC 1.63
Qatar General Insurance & Rein 1.03
Gulf Warehousing Co 3.57
Ahli Bank QSC 4.04

(9.9%)
(6.4%)
(6.3%)
(5.8%)

(8.7%)

Trading Indicators

Volume (‘Mn Shares)

Value Traded (QAR Mn)

No. of Trades

Today's Average Daily
Value YTD-23 YTD-22
101.4 (40.6) (28.6%) 138.7 185.2
360.5 (60.3) (14.3%) 491.2 597.2

12,543 (1,716) (12.0%) 16,682 12,365

Price
Most Active Stocks By Volume

(QAR)
Investment Holding Group 1.84
Masraf Al Rayan QSC 2.76
Qatar Aluminum Manufacturing C 1.68
Mazaya Qatar Real Estate Devel 0.56
Salam International Investment 0.52

Volume

('000 Shrs)

16,683
14,028
5,304
5,164

5,047

Market Breadth

Most Active Stocks By Value

Qatar National Bank QPSC

Industries Qatar QSC
Masraf Al Rayan QSC
Investment Holding Group

Qatar Islamic Bank SAQ

Value

(QAR Mn)
16.74 0.84% 68.84
13.82 (0.65%) 63.32
2.76 (1.08%) 38.63
1.84 1.43% 30.10
19.90 (1.49%) 24.92

Source: Bloomberg, Kamco Research
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Index Performance relative to Volume Sector Returns

Market Cap. DTD MTD YTD
(BHD Mn) % Chg % Chg % Chg
2,100
120 Bahrain Bourse 33,528.8 (0.3%) 2.1% 2.7%
Materials 1,760.8 0.0% 1.6% 13.8%
1.900 Industrial 135.2 (1.0%) (1.0%) (0.3%)
E 100
Consumer Discretionary 2135 0.0% 0.5% 0.1%
g Consumer Staples 157.2 0.0% (0.0%) 1.5%
[
80 i i
g 1,700 é Financials 30,336.9 (0.4%) 2.3% 2.4%
£ °
[ S Communication Services 839.0 0.0% (0.7%) (4.3%)
s s
F=
2 's  Real Estate 863 0.0% 0.5% (1.6%)
H -
% o Sectors' MTD % Chg is based on the Change in market cap. and it might not conform with the benchmark % Chg for each sector
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Movers and Most Active Stocks Trading Indicators
Closing MTD YTD-23
Best Return Performers Market Return
Value % Chg % Chg
Bahrain Islamic Bank BSC 0.08 9.1% Bahrain All Share Index 1,935.88 (2.08) (0.1%) 0.4% 2.1%
Khaleeji Commercial Bank BSC 0.09 2.2% Market Cap (BHD Mn) 33,529 (111) (0.3%) 2.1% 2.7%

Today's Average Daily

Trading Indicators

Value YTD-23 YTD-22

Volume (‘000 Shares) 2,007 1,642 450.1% 1,974.6 2,283.0
Worst Return Performers

Value Traded (BHD '000) 836 636 316.8% 1,015.2 973.8
Al Baraka Banking Group BSC 0.32 (7.0%) No. of Trades 49 33 206.3% 55 56
APM TERMINALS BAHRAIN 1.23 (1.2%)
Al Salam Bank-Bahrain BSC 0.11 (0.9%)
GFH FINANCIAL GROUP BSC 0.25 (0.8%)

Market Breadth
Kuwait Finance House - Bahrain 2.83 (0.7%)

Price Volume Value
Most Active Stocks By Volume Most Active Stocks By Value

(BHD) ('000 Shrs) (BHD Mn)
Al Salam Bank-Bahrain BSC 0.11 673 Kuwait Finance House - Bahrain 2.83 (0.70%) 0.54
Ithmaar Holding BSC 0.04 205 Al Salam Bank-Bahrain BSC 0.11 (0.94%) 0.07
Al Baraka Banking Group BSC 0.32 193 Al Baraka Banking Group BSC 0.32 (6.98%) 0.06
Kuwait Finance House - Bahrain 2.83 192 APM TERMINALS BAHRAIN 1.23 (1.21%) 0.05
Bahrain Islamic Bank BSC 0.08 179 GFH FINANCIAL GROUP BSC 0.25 (0.80%) 0.02

Source: Bloomberg, Kamco Research
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Muscat Stock Exchange Daily Report February 22, 2023

Index Performance relative to Volume Sector Returns

Market Cap. DTD MTD YTD
o o o
5300 (OMR Mn) % Chg % Chg % Chg
350
8,229.0 (0.2%) (0.2%) (2.5%)
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4,800 .
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250 @
ﬁ Sectors' MTD % Chg is based on the Change in market cap. and it might not conform with the benchmark % Chg for each sector
aﬁ i=
3 £
£ °
2 200 §
% 4,300 =
= g
2
150 ©
>
100
3,800
50
3,300 0
N N o i\ N o N o o N o (2} [s¢]
g 9 0§ 9§ g § q q g q q g
& 5 5 ES < e > a5 P o < &
& 2 £ £ 3 3 2 8§38 2 8 5 8
e 2 2 s 2 5 & 2 2 & 2 2 @

Movers and Most Active Stocks Trading Indicators
Closing
Best Return Performers Market Return
Value

Takaful Oman Insurance 0.04 7.7% MSX 30 Index 4,632.75 (31.42) (0.7%) (1.5%) (4.6%)
Al Suwadi Power Co. 0.03 6.3% Market Cap (OMR Mn) 8,229.0 (19.27) (0.2%) (0.2%) (2.5%)
Dhofar Cattle Feed Co. 0.070 4.5%

Al Batinah Power Co. 0.03 3.1%

Oman Fisheries Co. 0.09 2.4% Today's DTD Average Daily

Trading Indicators

Value % Chg YTD-2023 YTD-22

Volume ('000 Shares) 7,584.8 (2,586.5) (25.4%) 9,404.2 20,568.1
Worst Return Performers

Value Traded (OMR '000) 1,768.2 (414.0) (19.0%) 1,713.3 3,716.9
Al Anwar Ceramic Tiles Co. 0.31 (8.8%)
Sohar Bank 0.10 (3.0%)
Oman Telecommunications Co. 0.93 (2.1%)
Galfar Engineering & Contracting Co. 0.19 (2.1%)

Market Breadth
Renaissance Services Co. 0.44 (1.3%)

Price Volume Value
Most Active Stocks By Volume Most Active Stocks By Value

(OMR) ('000 Shrs) (OMR Mn)
Bank Muscat 0.29 1,823 Oman Telecommunications Co. 0.93 (2.10%) 0.57
Phoenix Power Co. 0.06 1,327 Bank Muscat 0.29 0.70% 0.52
Oman Telecommunications Co. 0.93 598 Oman Qatari Telecommunications Co. 0.40 (0.49%) 0.20
Bank Nizwa 0.10 492 Renaissance Services Co. 0.44 (1.35%) 0.11
Oman Qatari Telecommunications Co. 0.40 487 Phoenix Power Co. 0.06 0.00% 0.08

Source: Bloomberg, KAMCO Research
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The Egyptian Exchange Daily Report

Index Performance relative to Volume

Sector Returns

2,000 Market Cap. DTD MTD YTD
(EGP Mn) % Chg % Chg % Chg
18,000 1.800
Top 60 Stocks 1,143,220.3 1.1% 2.0% 12.9%
Banks 313,923.8 0.9% 5.6% 26.7%
1,600
Basic Resources 116,155.7 2.2% 4.3% 13.7%
16,000 L 400 Industrial Goods 38,967.2 1.5% 5.6% 9.8%
Health Care & Pharmaceuticals 45,314.6 (0.1%) (1.9%) (1.9%)
) 2‘% Real Estate 147,630.7 1.9% (0.7%) 7.1%
3 £ Travel and Leisure 38,776.0 0.4% 0.8% 19.6%
S 14,000 1
- Q
S w@ Food, Beverages & Tobacco 83,026.3 (0.3%) 4.4% 19.2%
> -
[ “E’ Energy and Support Services 13,203.2 0.8% 12.0% 31.1%
3
800>  Trade and Distributors 6,574.3 (0.3%) 2.3% 2.5%
12,000 Shipping and Transport 29,438.7 (1.3%) (5.5%) (10.7%)
600 Education Services 16,762.5 (0.0%) (2.0%) (4.3%)
Contracting and Construction Eng 15,673.4 (0.9%) (1.3%) 2.4%
10,000 400 Textiles and Durables 12,702.9 1.9% 3.0% 8.7%
Building Materials 10,555.2 0.5% (0.6%) (4.3%)
200 Media & Communication Services 106,814.4 1.5% (4.5%) 3.1%
Paper and Packaging 2,155.7 1.1% 6.9% 4.0%
8,000 0
’ & & & g & 8 g N g N g Q Q Non-bank Financial Services 145,545.5 1.4% 1.8% 11.2%
PoR S < 5 > a5 ES o < &
&g = £ 2 3 2 2 & o 2 & S &
@ @ ® > ® ® @ £ ® ) @ ® @ Sectors' MTD % Chg is based on the Change in market cap. and it might not conform with the benchmark % Chg for each sector

Top Movers and Most Active Stocks

Best Return Performers

Daily

% Chg

Trading Indicators

Closing DTD MTD

Market Return
Value

% Chg % Chg

YTD-23

% Chg

The Arab Ceramic CO.- Ceramica Remas 0.80 9.6% EGX 30 Index 17,039.45 225.5 1.3% 3.6% 16.7%
Arab Cotton Ginning 3.58 8.5% Market Cap (EGP Mn) 1,143,220.3 11,903.0 1.1% 2.0% 12.9%
Sharm Dreams Co. for Tourism Investment 7.73 7.8%

Misr National Steel - Ataqa 1.39 6.9%

Sidi Kerir Petrochemicals - SIDPEC 20.17 6.2% Today's DTD Average Daily

Trading Indicators

Value

% Chg

YTD-23

YTD-22

Daily Volume (Mn Shares) 405.9 (49.6) (10.9%) 647.8 77.3
Worst Return Performers
% Chg Value Traded (EGP Mn) 1,697.0 (155.4) (8.4%) 2,337.0 399.6
Canal Shipping Agencies 20.18 (3.5%) No. of Trades 63,156 (7,226) (10.3%) 72,267 11,775
Nasr Company for Civil Works 22.10 (3.3%)
Ismailia National Food Industries 57.76 (3.1%)
Arab Aluminum 60.58 (3.1%)
Market Breadth
Misr Cement (Qena) 22.00 (2.4%)

Price Volume Daily Value
Most Active Stocks By Volume Most Active Stocks By Value

(EGP) ('000 Shrs) % Chg (EGP Mn)
Dice Sport & Casual Wear 0.46 35,734 Commercial International Bank (Egypt) 53.94 1.39% 279.47
Citadel Capital - Common Shares 2.14 33,607 Sidi Kerir Petrochemicals - SIDPEC 20.17 6.16% 102.93
Misr National Steel - Ataqa 1.39 23,727 Egyptian Financial Group-Hermes Holding Company 19.96 2.62% 99.45
Orascom Investment Holding 0.24 19,076 Citadel Capital - Common Shares 2.14 1.90% 70.51
Palm Hills Development Company 2.10 15,062 Fawry For Banking Technology And Electronic Payment 6.10 2.01% 61.00

Source: Bloomberg, Kamco Research
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Amman Stock Exchange Daily Report

Index Performance relative to Volume

Sector Returns

February 22, 2023

2,900

2,700
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2,300

ASE Index

2,100

1,900

1,700

Best Return Performers

ARAB INVESTORS UNION FOR REA
AL FARIS NATIONAL COMP FOR |
FIRST INSURANCE

JORDAN TELECOM

AL-DAWLIYA HOTELS & MALLS

18-Jul-22
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18-Nov-
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0.72

2.74

0.51
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18-Jan-
23
18-Feb-
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23

4.9%

4.4%

4.3%

4.2%

4.1%

Volume Traded (Mn Shrs)

Market Cap.

(JD Mn)
Amman Stock Exchange 15,702.7
Banking 7,987.3
Insurance 2741
Diversified Financial Services 256.0
Real Estate 447.9
Educational Services 52.7
Hotels and Tourism 274.5
Transportation 264.1
Technology and Communication 99.4
Utilities and Energy 1,751.8
Commercial Services 283.9
Chemical Industries 57.0
Food and Beverages 225.7
Tobacco and Cigarettes 13.6
Mining and Extraction Industries 3,648.0

DTD MTD YTD
% Chg % Chg % Chg
0.4% (0.1%) 7.1%
0.1% (0.8%) 1.1%
0.3% (0.2%) (0.8%)
(0.6%) 1.2% 1.9%
(1.7%) 2.5% 17.6%
0.0% (2.9%) (6.4%)
0.1% (1.1%) (7.3%)
(0.8%) (0.8%) (4.2%)
(0.2%) 6.6% 6.8%
1.8% (0.6%) 17.6%
(0.1%) (0.3%) (3.1%)
(0.3%) (1.1%) (1.6%)
(0.3%) (1.8%) (7.5%)
2.3% 42.9% 23.3%
1.0% 1.1% 22.9%

Sectors' MTD % Chg is based on the Change in market cap. and it might not conform with the benchmark % Chg for each sector

Trading Indicators

Closing
Market Return
Value
ASE Index 2,658.80 6.21
Market Cap (JD Mn) 15,702.68 68.18

MTD YTD-23

% Chg % Chg
0.2% (0.7%) 6.3%
0.4% (0.1%) 7.1%

Worst Return Performers

UNION LAND DEVELOPMENT CORP

AL-SHARQ INVESTMENT PROJECTS

KAFAA FOR FINANCIAL & ECONOM
JORDAN POULTRY PROCESSING &

SPECIALIZED JORDANIAN INVEST

3.43

1.75

0.61

0.63

0.73

(5.0%)
(4.9%)
(4.7%)
(4.5%)

(3.9%)

Today's

Trading Indicators

Value

Volume ('000 Shares) 4,028.1 (920.6)
Value Traded (JD '000) 7,424.8 (42.5)
No. of Trades 2,700 (220)

Average Daily

YTD-23 YTD-22
(18.6%) 4,922.0 2,439.6
(0.6%) 8,707.9 3,826.1
(7.5%) 3,515 1,720

Most Active Stocks By Volume

FIRST INSURANCE

JORDAN TELECOM

UNION INVESTMENT CORP
JORDANIAN ELECTRIC POWER

RUMM FINANCIAL BROKERAGE

0.72

2.74

0.71

2.14

0.57

854

639

410

350

211

Volume

(000 Shrs)

Market Breadth

Most Active Stocks By Value

JORDAN TELECOM

JORDAN PHOSPHATE MINES
JORDAN PETROLEUM REFINERY CO
JORDANIAN ELECTRIC POWER

FIRST INSURANCE

Daily Value

% Chg (JD Mn)
2.74 4.18% 1.74
43.95 1.03% 1.60
6.29 0.64% 0.78
2.14 (0.47%) 0.75
0.72 4.35% 0.59

Source: Bloomberg, Kamco Research
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Tunisia Stock Exchange Daily Report February 22, 2023

Index Performance relative to Volume Sector Returns

8,500 16.0

Market Cap. DTD MTD YTD
(DT Mn) % Chg % Chg % Chg
14.0 o
Tunisia Stock Exchange 22,141.3 0.0% (2.4%) (0.7%)
8,000 Banking 10,218.1 0.0% (3.8%) 1.6%
12.0
Insurance 901.0 (0.8%) (0.4%) (4.2%)
Leasing 646.6 (0.0%) (0.4%) 1.2%
10.0@
7,500 5 Financial Services 1,488.0 1.2% (1.0%) (11.6%)
x i=
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- o
80 2
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c -
3 (]
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60 ©
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Others 1,500.5 0.2% 4.0% 1.2%
4.0
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Movers and Most Active Stocks Trading Indicators
Closing MTD YTD-23
Best Return Performers Market Return
Value % Chg % Chg
Societe Tunisienne de Banque 3.69 4.5% Tunisia Index 8,089.66 (9.83) (0.1%) (2.3%) (0.3%)
SOTUMAG 4.84 2.8% Market Cap (DT Min) 22,141 7.43 0.0% (2.4%) (0.7%)
Societe Tunsienne d'Entreprise 3.38 1.5%
Poulina Group 7.70 1.3%

BH Leasing 2.26 0.9% Today's Average Daily
Trading Indicators

Value YTD-23 YTD-22

Volume (‘000 Shares) 216.4 (5.1) (2.3%) 758.5 578.2
Worst Return Performers

Value Traded ('000 DT) 1,652.9 (207.7) (11.2%) 5,569.1 3,854.6
Tunis Re 6.46 (5.6%) No. of Trades 666 (64) (8-8%) 1,063 1,055
GIF Filter SA 0.39 (2.5%)
Societe Electrostar 0.49 (2.0%)
Banque Nationale Agricole 8.60 (1.0%)

Market Breadth
Telnet Holding 7.22 (0.8%)

Volume Daily Value

Most Active Stocks By Volume Most Active Stocks By Value
('000 Shrs) % Chg (DT Mn)

STE Industrielle de Papier et 6.40 44 STE Industrielle de Papier et 6.40 (0.62%) 0.28
Unite de Fabrication de Medica 715 25 Unite de Fabrication de Medica 715 0.00% 0.18
Arab Tunisian Bank 243 23 Societe Frigorifique et Brasse 13.85 (0.22%) 0.17
Banque de Tunisie 5.00 22 Banque Internationale Arabe de 91.00 (0.55%) 0.15
Societe Tunisienne de Banque 3.69 20 Attijari Bank 39.90 0.00% 0.12

Source: Bloomberg, Kamco Research
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Casablanca Stock Exchange Daily Report

(The Bulletin covers the 41 Stocks listed on the Main Market)

Index Performance relative to Volume

February 22, 2023

Sector Returns
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Top Movers and Most Active Stocks

Best Return Performers

Market Cap. DTD MTD YTD
(MAD Mn) % Chg % Chg % Chg
Casablanca Stock Exchange 487,197.2 (1.2%) 2.6% (1.7%)
Banking 187,160.7 (0.1%) 5.8% (0.3%)
Beverages 8,887.5 (1.8%) (1.8%) (9.9%)
Chemicals 2,291.8 (0.2%) 5.8% (5.3%)
Construction & Building Material 53,396.8 (2.4%) (1.1%) 2.4%
Distributors 16,627.7 (2.1%) 0.1% (7.3%)
Electricity 23,352.7 3.5% 4.3% (9.8%)
Food Producers & Processors 23,596.6 0.6% 0.0% (2.9%)
Holding Companies 2,097.1 3.1% (0.2%) (0.3%)
Insurance 24,692.7 1.5% 12.0% (0.3%)
Investment & other Finance 3,462.6 (0.3%) 6.0% 8.2%
Leisures & Hotel 1,674.8 (0.1%) 3.5% 2.5%
Materials, Software & Computer 5,855.0 (0.0%) 4.6% 0.3%
Mining 31,879.0 0.8% 8.1% 4.2%
Oil & Gas 16,989.5 0.0% 4.2% (2.9%)
Real Estate 3,726.4 (2.2%) 3.4% 1.4%
Telecommunications 80,577.9 (6.0%) (5.5%) (3.5%)
Transport 796.9 0.0% 4.0% (3.9%)
Forestry & Paper 131.6 0.6% 11.3% 86.9%

Sectors' MTD % Chg is based on the Change in market cap. and it might not conform with the benchmark % Chg for each sector

Trading Indicators

ATLANTA 126.50 4.9%
Credit du Maroc SA 679.00 3.7%
TAQA Morocco SA 990.00 3.5%
Maghreb Oxygene 280.00 3.2%
Delta Holding SA 23.94 3.1%

Closing
Market Return
Value
MASI Index 10,565.37 (125.97) (1.2%) 2.8% (1.4%)
Market Cap (MAD Mn) 487,197 (5,674) (1.2%) 2.6% (1.7%)

Worst Return Performers

Maroc Telecom 91.66 (6.0%)
Ciments du Maroc 1285.00 (2.7%)
Societe Des Boissons du Maroc 2178.00 (2.6%)
LafargeHolcim Maroc SA 1388.00 (2.4%)
Label Vie 4101.00 (2.4%)

Today's Average Daily

Trading Indicators

Value YTD-23 YTD-22

Volume (‘000 Shares) 1,414.8 1,286.1 999.3% 357.7 997.5

Value Traded (MAD Mn) 150.62 111.91 289.1% 70.0 126.8

Volume

Most Active Stocks By Volume
('000 Shrs)

Maroc Telecom 91.66 1,174.4
Douja Promotion Groupe Addoha 6.35 113.5
Banque Centrale Populaire 228.00 80.3
Bank of Africa 160.00 15.5
LafargeHolcim Maroc SA 1388.00 7.9

Market Breadth

Value

Most Active Stocks By Value
(MAD Mn)

Maroc Telecom 91.66 (5.99%) 107.65
Banque Centrale Populaire 228.00 1.31% 18.06
LafargeHolcim Maroc SA 1388.00 (2.39%) 11.14
Bank of Africa 160.00 (1.78%) 2.48
Ciments du Maroc 1285.00 (2.65%) 2.06

Source: Bloomberg, Kamco Research



Disclaimer & Important Disclosures

Kamco Invest is authorized and filly regulated by the Capital Markets Authomty ("CMA, Kuwait) and partially regulated by the Central Bank of Kuwait
(“CBK”).

Tiis docurmernt /s provided for informaltional puposes only. Notfung cortamed in s document constitiles mvesomerns an offer fo mvest, fegal, ax or other
aavice or guidarice arnd should be disregaraed whern corsidering or making mvestnent aecisions. 11 preparing s documertt Karmco livest oid not take info
account the mvestment objectives, financil siuation and particular neeas of any particular persorr. Accoraingly, before acting on tus documern, ivestors
Sshould inoependently evaliate the imvestments and stategries referred fo herem and make el own delermination of whether it Is appropriate in fght of therr
own finarncial cicumstances and obectives. The entire corlent of tiis documernt is subect fo copyright with all rghts reserved. T/is research and the
/nformation cortamed heren may not be reproaiced, distibuted or transimitted i Kuwar or i any offier furisoliction fo any otfier person or meolporated n arny
way ilo arother docurmert or other material without our prior written consert

Analyst Certification

Each of the analysts foentified i tis repori, ff any ana where apolicable, certiies, with respect fo the sector, comparnes or securies that the molvioua/
analyses, that (7) the views expressed i this report reflect fus or her persornal views about all of the subject cormpares arnd securities and (2) ro part of /s or
her compernsation was, 1s or will be directly or indlirectly deperaert on the Specic recoimenaalions or views expressead in s report

Karmco Invest Ratings

Kamco # 4 ch Is based on the analysis of regional and county ecornomics, noustres and company finaamentass. Kameo hvest comparny research
reflects a long-term (12-month) targel price for a comparny or stock. The ratings barass are:

* Oulperform. Target Price represernts expected refurns >= 10% i the next 12 mornths

* Neutral: Targel Price represents expected retumns betweer -10% and +10% in the next 12 morthis

* Underperform. 7arget Price represerts an expected refurmn of <-10% in the next 12 mortis

11 certanmn chreumsiances, 1atngs may difer from those implied by a fair valse target usig the criteria above. Kamico lnvest policy s o maimniam Lp-lfo-adate 1air
value fargels on e comparnes wuiaer s coverage, reflecting any material changes fo the analyst’s outlook on a comparny. Share price volabilly may cause a
Sslock fo move oulsioe the rating range implied by Kamco hvests fair valse larget Analysts may not necessariy charnge ternr ratngs i s happerns, but are
expected fo disclose the rationale belind therr view fo Kamco lnvest chents.

Any ferms and cordiitions proposed by you wihich are in addlition fo or which confiict with tis Disclaimer are expressyy refected by Kamco hvest ana shall be of
110 forece or effect. The imformation contamed i s documernt Is based orn current traok, statistical anad other public information we corsioer refiable. We ao rot
represent or warrant that such mformation /s 1an, accurate or complete and it should rot be refied ypon as such. Kamco hvest fias 1o obligation fo ypadate,

moaliy or armend tis document or fo otherwise nolily a recprernt thereof mn the event that any qoion, forecast or estimale set forth herem, changes or
subsequently becormes maccurate. The publication is provided for imformational uses onfy and is not imfenaed for trading puposes. The miformation on
publications adoes r1of give rise fo any legally binding obligation andor agree/mern mcluading without fimiation arny obligation fo ypdate such mformmation. You
shall be resporisible for conalicting your owr imvestigation and anasis of the imformation contamed or referred fo in s docurmernt arnad of evalaing the merits
and risks imvolved i the securities forming e subect matfer of tis or offier such document. Moreover, the provision of certam adata/information m the
publication may be subject fo the ferms arad conalitions of othier agreermerts fo winch Kamco /lnvest 1s a party.

Nothing i ts documernt should be construed as a sollciation or offer;, or recommeraation, o acquire or aispose of any mvestment or o engage i any other
nransaction, or fo provide any imvestment aavice or service. This documert is direcled at Professiornal Clients and rot Retard Clients within the mearning of CMA
rules. Any offier persons i recept of s documert 1must 1ot rely yporn or otherwise act uporn it Entities arnd malviduals iifo whose possession s documert
cormes are required fo imformn themseves aboul arnd observe such resticlions and sfoud rot refy Lporn or otferwise act uporn tis documernt where it is uawfi/
To /make lo such persor stch arn offer or mvitation or reconmeraaion without compliance with arny authorization, registration or other legal require/mernts.

Kamco fhrvestment Comparny (DIFC) Limited (“Kamco nvest DIFC), Office 205, Leve/ 2, Gate Village 7, Dubar Infermational Financial Centre, a wholly owrned
Ssubsidlary of Karmmco lnvestment Comparny KSC (Public), 1s regulated by the Dubar Finarncial Services Authorily (DFSA). Kamco lnvest DIFC may only underiake
the financial services activities tat 1all withun the scope of fts existing DFSA ficerce. The informaltion in tis documernt may be distributed by Karmco lnvest DIFC
on behalf of Karmco lnvestment Comparny KSC (Public). This docurment is infenaed for Professional Clents or Market Counteparties only as aefined by the
DFSA, and no other person should act ypon i

T7us docurmernt may 1ot be aistributed in Saudl Arablia except fo such persons as are permitted unaer the Offers of Securiies Reguiations /ssued by the Capita/
Market Authorily. The Capital Market Authorily does 110t imake ary represernation as 1o the accuracy or compleleness of s documernt, and exoressly aisclanms
any fiability whatsoever for any /0ss arising from, or mcurred m refiarice ypor, any part of tius document. The recjrents of tis documernt hereby should corauct
therr own olue diffgerice on the accuracy of e miformalion relating fo te cortents of Hiis documernt. If you ao ot undersiand the contents of tis documert you
Should consult an authorized finarncial aavisor.

Risk Warrnings

Any prices, valuations or forecasts are mdicative arnd are 1ot intended fo predict actual resulls, which may difer substantaly from those reflected. The value of
an mvestment may 9o up as well as dowrn. The valisre of and mcome from any mvestnent may Auctuate rom aay o aay as a result of changes mn refevart
ecorofimic markels (including, without limiatior, foreseeable or urnforeseeable chiarnges i mierest 1afes, forefgr exchange rates, aefault rates, prepaymernt rates,
political or finarcial coralitions, ete.).

Past performarnce /s not molcative of fute resuls. Any opimions, estimales, valuations or proections (fafget prices arnd 1atngs m particular) are mherently
/imprecise and a matter of juagment. They are statermernts of guion and ot of fact based on current expectations, estimates and profections, and rely on
bellefs and assumptions. Actual oufcomes and refums may differ materially from what is expressed or forecasted. There are 1o guarantees of fulre
performmarnce. Certam transactions, mcluoing those mvolving futres, options, and otfier derivatives, give rise lfo substantial risk and are ot sultable for all
mnvestors. TIis documernt does 1ot propose fo foentily or fo suggest all of the risks (direct or indlirect) which may be associalfed with the mvestments and
Stralegles referred fo ferem.

Conflict of Inferest

Kamco lnvest and s afiiffaltes provide Al imvestment banking services, and they and thenr direclors, officers arnd employees, may lake positions wiich comfiict
with the views expressed i tis documernt. Salespequle, tracers, and otfier professionals of Kamco hvest may provide oral or writter market commentary or
trading stralegres fo our clents and our proprielary traoing aesks that reflect goimions that are comrary fo the goimlons expressed i tis document. Our asset
marnagermernt area, our proprieiary radling aesks ana nvesting busmesses may /make mvestment decisions hat are mconsisternt with the recomnmernaations or
views expressed in His document. Karmco nvest may have or seek mvestmernt banking or othier busmess relations/ips for which it will recefve compernsation
from the compares that are the subfect of Hiis document. Facts and views presented mn s documernt have not been reviewed by, and may not reflect
/nformation known fo, professionars in other Kamco lvest busmess areas, meluaing mvestmert banking persomnnel. Urited Gulf Bank, Bafvam owns majorfy of
Karmco lnvest's sharefiolaing and s ownershp may creafe, or may create the appeararce ol comicts of mterest

No Liability & Warranty

Kamco Invest makes nerther implied nor expressed representations or warnanies ana, o e fest extent permitted by apolicable law, we fereby exoressly
aisclaim any and all express, implied and statiloly represeniations and warnantes of any kina, mcluding without fimiation, any waramny as o accuacy,

timeliness, compleferiess, and Hiness for a partcuar pupose andor norn-mrngemernt Karmco lnvest wil accept 1o fabilily n any event mcluding (without
Mimitatiory) your refiance on the imformartion corntamed in tis documernt, arny rneglgerice for any damages or loss of arny kina, mcluding (without linitatiory) direct

1nolirect, mcridental, speci/ or consequertial damages, eXPENses or I0SSes arsmg out of, or i corection with? your use or mabiiy fo use s docurmernt or mn
corection with any ermor, o/mssiorn, adefect compuler virus or system 1aMune, or loss of any profi, gooawil or reputation, even if expressyy aavised of the
POSSIOMYy Of such /0SS or damages, arsing out of or in cormection with your use of tis document. We do 1ot excluae our auties or fiabilies wrder binding
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