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INVEST
MENA Markets Daily Report January 21, 2020
MENA Countries
In this Report... Kuwait Premier Market Index v 7,123.87 (0.2%) 2.1% 32.4%
O 2 Kuwait Main Market Index A 4,909.41 0.0% (0.0%) 3.6%
Saudi Arabia ....................... 3 Kuwait All Share Index v 6,381.86 (0.2%) 1.6% 23.7%
UAE - DUBI ..o 4 Saudi Arabia TADAWUL All Share Index A 8,469.71 0.2% 1.0% 7.2%
UAE - Nasdaq Dubai......... 5 UAE-Dubai DFM General Index v 2,850.95 (0.4%) 3.1% 9.3%
UAE - Abu Dhabi oo 6 UAE-Nasdaq Dubai FTSE NASDAQ Dubai UAE 20 Index A 3,295.61 0.1% 3.5% 3.6%
QALAT oo 7 UAE-Abu Dhabi ADX General Index A 5,213.25 0.8% 2.7% 3.3%
Bahrain 8 Qatar QE 20 Index v 10,689.66 (0.2%) 2.5% 1.2%
OMAN oo 9 Bahrain Bahrain All Share A 1,642.65 0.1% 2.0% 20.4%
EQGYPt e 10 Oman MSM 30 Index A 4,075.83 0.1% 24% (7.9%)
JOrdan.....ccc..vveveveeeeeeennn 11 Egypt EGX 30 v 13,773.73 (1.0%) (1.3%) 71%
TUNISIA ... 12 Jordan ASE Index A 1,884.22 0.6% 3.8% (4.9%)
LEDANON oo 13 Lebanon Blom Stock Index v 719.34 (1.0%) (8.4%) (19.6%)
MOFOCCO. ..o 14 Tunisia Tunisia Index A 6,940.65 0.5% (2.5%) (2.1%)
SYIA .o 15 Morocco MASI A 12,487.30 0.0% 2.6% 71%
Syria DSE Weighted Index A 5,868.28 0.7% 0.5% (5.7%)

Emerging Markets

China SSE Composite Index A 3,095.79 0.7% 0.4% 22.3%
Russia RUSSIAN RTS INDEX ($) A 1,646.60 0.5% 6.3% 44.9%
India SENSEX v 41,528.91 (1.0%) 0.3% 14.4%
Brazil BOVESPA Stock Index A 118,861.60 0.3% 2.8% 31.6%
Mexico BOLSA Index A 45,902.68 0.2% 5.4% 4.6%
Korea KOSPI Index A 2,262.64 0.5% 2.1% 7.7%
Taiwan TAIEX Index A 12,118.71 0.2% 1.0% 23.3%
Global Markets
World MSCI World Index v 2,415.03 (0.0%) 2.4% 25.2%
Asia MSCI Asia Pacific A 174.51 0.0% 2.3% 16.3%
Europe DJ Stoxx 600 v 423.98 (0.1%) 2.0% 23.2%
Europe FTSEurofirst 300 v 1,657.72 (0.1%) 2.1% 22.0%
Emerging Markets MSCI EM Index v 1,145.68 (0.1%) 2.8% 15.4%
US.A S&P 500 A 3,329.62 0.4% 3.1% 28.9%
U.S.A DJIA A 29,348.10 0.2% 2.8% 22.3%
US.A NASDAQ Composite A 9,388.94 0.3% 4.6% 35.2%
UK FTSE 100 v 7,651.44 (0.3%) 1.4% 12.1%
Germany DAX A 13,548.94 0.2% 2.3% 25.5%
Japan NIKKEI 225 A 24,083.51 0.2% 0.9% 18.2%
Hong Kong HANG SENG INDEX v 28,795.91 (0.9%) (0.2%) 9.1%

Investment Strategy & Research

kamcoird@kamcoinvest.com Commodities

P.0.Box 28873,Safat 13149 Kuwait Oil OPEC Crude v 65.58 (0.1%) (3.5%) 31.8%

:z::(?:gs)f;:fgez?:é Extn: 6982/6912 ;) Brent A 65.20 0.5% (1.7%) 22.7%

S - Oil Kuwait A 66.09 0.4% (1.5%) 26.7%
Natural Gas NYMEX Natural Gas (USD/MMBtu) v 2.00 (3.6%) (11.7%) (28.5%)

Kamco Investment Company - K.S.C

(Public) Gold Gold Spot  $/0z A 1,560.77 0.2% 3.2% 18.3%

Source: Bloomberg & Kamco Research
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Company Name Market Cap.

(Mn KWD)
1- National Bank of Kuwait 7,163.3
2- Kuwait Finance House 5,762.6
3- Ahli United Bank - Bahrain 2,957.0
4- Zain 2,591.9
5- Boubyan Bank 1,903.5
6- Agility (PWC Logistics) 1,440.3
7- Commercial Bank of Kuwait 1,105.6
8- Gulf Bank 957.1
9- Mabanee Co. 953.9
10- Burgan Bank 813.8

Total

25,649

*: ROE is calculated based on TTM 9M-2019 net profit & shareholders' equity as of 30-September-19

Top Movers and Most Active Stocks
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17.9 12.1%
23.2 12.5%
13.3 17.9%
12.2 16.7%
31.2 10.8%
16.8 8.2%
17.0 9.1%
18.7 8.0%
17.2 12.1%
10.3 10.6%

17.32 12.3%

January 21, 2020

Market Capitalization - Sector Returns

Market Cap. DTD DTD MTD YTD
(KWD Mn) % Chg % Chg % Chg
Boursa Kuwait 36,925.7 v (0.2%) 1.6% 1.6%
Oil & Gas 259.7 A 0.2% 0.7% 0.7%
Basic Materials 815.0 A 0.7% 0.9% 0.9%
Industrials 3,291.0 v (0.2%) 0.0% 0.0%
Consumer Goods 195.6 v (1.6%) (0.9%) (0.9%)
Health Care 434.8 = 0.0% (0.9%)  (0.9%)
Consumer Services 544.1 v (1.1%) (1.4%) (1.4%)
Telecommunications 3,395.7 A 0.4% (0.7%) (0.7%)
Banks 22,611.3 v (0.3%) 2.8% 2.8%
Insurance 353.2 A 0.1% 1.7% 1.7%
Real Estate 2,260.7 v (0.2%) 0.5% 0.5%
Financial Services 2,741.8 A 0.0% (0.9%)  (0.9%)
Technology 22.8 A 2.8% (7.0%) (7.0%)
Market Breadth
Benchmark Return Closi

Value % Chg % Chg % Chg
Premier Market Index 7,123.87 (16.8) (0.2%) 2.1% 2.1%
Main Market Index 4,909.41 0.5 0.0% (0.0%) (0.0%)
All Share Market Index 6,381.86 (11.2) (0.2%) 1.6% 1.6%
Market Cap (KWD Mn) 36,925.74 (64.3) (0.2%) 1.6% 1.6%

Index Performance relative to Volume
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All Share Market Index

Volume traded (shr. mil.)

Today's Top % Gainers Close Change Percent 5,100

(KwD) (KWD) Change L 50
Automated Systems Co. 0.069 0.006 10.0% 4,900 -
Real Estate Trade Centers Co. 0.027 0.002 9.6%
Aqar Real Estate Investment Co. 0.083 0.007 9.2% 4700 2 = 3 g 2 2 2 2 2 =2 a = g 0
Tamdeen Investment Co. 0.389 0.029 8.1% = g B & g 5 F 3 § 8§ 2 & =
NOOR Financial Investment Co. 0.168 0.012 7.7% : A A A a A h R R : N N A
= =
Al Rai Media Group Co. 0.034 (0.003) (9:1%) WICCILTRGLITETGS Today's DTD DTD Average Daily
Kuwait National Cinema Co. 0.970 (0.070) (6.7%) Value Chg % Chg YTD 2020 YTD 2019
Manazel Holding Co. 0.039 (0.002) (5.8%) Volume (Shrs Mn) 160.9 (39.65) (19.8%) 192.3 88.6
Al Mudon International Real Estate Co. 0.022 (0.001) (5.5%) Value Traded (KWD Mn) 42.4 (1.0) (2.3%) 52.9 16.9
Kuwait & M.E. Financial Inv. Co. 0.085 (0.004) (4.4%) No. of Trades 7,289 (424) (5.5%) 8,547 3,810
Today's Most Active by Volume RS Percent LU Today's Most Active by Value RS Percent VEID

(KwD) Change [CLEIED) (KwD) Change (KwWD)
Arzan Financial Group For Fin. & Invest. 0.026 (0.8%) 13,815,303 Kuwait Finance House 0.826 (0.1%) 10,284,221
Kuwait Finance House 0.826 (0.1%) 12,405,999 National Bank of Kuwait 1.098 (0.7%) 8,870,646
Warba Bank 0.290 43% 10,993,902 Warba Bank 0.290 4.3% 3,137,064
First Investment Co. 0.036 1.1% 10,454,763 Ahli United Bank - Bahrain 0.337 (0.3%) 1,966,479
National Bank of Kuwait 1.098 (0.7%) 8,055,339 Zain 0.599 0.3% 1,763,795

Source: Boursa Kuwait, Kamco Research
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Saudi Tadawul Daily Report

Index Performance relative to Volume

Sector Returns
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Market Cap. MTD

(SAR Mn) % Chg % Chg

8,907,976.2 (1.3%) (1.3%)

Energy 6,958,379.7 0.7% (1.8%) (1.8%)
Materials 546,864.7 0.3% 0.9% 0.9%
Capital Goods 13,251.0 0.4% 3.2% 3.2%
Commercial & Professional Svc 9,332.0 1.0% 1.3% 1.3%
Transportation 14,868.4 0.9% 6.8% 6.8%
Consumer Durables & Apparel 3,082.6 1.3% 7.2% 7.2%
Consumer Services 23,475.3 (0.7%) 2.5% 2.5%
Media 6,745.6 (0.4%) 4.0% 4.0%
Retailing 35,373.2 0.2% 5.0% 5.0%
Food & Staples Retailing 9,191.2 (1.4%) 8.5% 8.5%
Food & Beverages 79,534.3 0.0% 0.5% 0.5%
Health Care Equipment & Svc 22,048.7 0.4% 1.3% 1.3%
Pharma, Biotech & Life Science 3,468.0 0.5% 6.1% 6.1%
Banks 693,479.6 0.3% 0.5% 0.5%
Diversified Financials 30,842.4 0.4% 2.4% 2.4%
Insurance 41,039.7 0.6% 4.7% 4.7%
Telecommunication Services 225,690.6 0.3% (1.9%) (1.9%)
Utilities 86,803.9 (0.8%) 0.3% 0.3%
REITs 15,537.4 0.1% 4.8% 4.8%
Real Estate Mgmt & Dev't 88,212.6 0.3% 0.3% 0.3%
Software & Services 755.2 0.4% 6.3% 6.3%

Sectors' MTD % Chg is based on the Change in market cap. and it might not conform with the benchmark % Chg for each sector

Trading Indicators

Closing
Market Return
Value

Al Hassan Ghazi Ibrahim Shaker 13.70
Saudi Industrial Services Co 23.12
Saudi Arabia Refineries Co 47.45
Mobile Telecommunications Co S 12.64
AXA Cooperative Insurance Co 31.90

8.7%

4.7%

3.8%

3.3%

3.2%

Tadawul All Share Index 8,469.71 20.42 0.2% 1.0% 1.0%

Market Cap (SAR Mn) 8,907,976 54,156 0.6% (1.3%) (1.3%)

Worst Return Performers

Saudi Ceramic Co 39.35
Alkhabeer REIT 11.50
City Cement Co 18.94
Yanbu Cement Co 38.60
United Electronics Co 80.30

(2.8%)
(2.7%)
(2.6%)
(2.3%)
(2.1%)

Today's Average Daily
Trading Indicators
Value YTD-20 YTD-19
Volume (Mn Shares) 174.4 16.4 10.4% 172.0 110.9
Value Traded (SAR Mn) 3,685.1 367.4 11.1% 3,984.3 2,755.7
No. of Trades 180,022 19,862 12.4% 173,517 100,746

Price
Most Active Stocks By Volume

(SAR)

Dar Al Arkan Real Estate Devel 10.00
Saudi Arabian Oil Co 34.60
Mobile Telecommunications Co S 12.64
Alinma Bank 25.70
Emaar Economic City 10.38

Volume
('000 Shrs)
19,397
7,236
6,272
5,370

4,670

Market Breadth

Daily Value
Most Active Stocks By Value

% Chg (SAR Mn)

Saudi Arabian Oil Co 34.60 0.73% 248.94
Al Rajhi Bank 66.40 0.30% 196.19
Dar Al Arkan Real Estate Devel 10.00 (0.20%) 194.82
Alinma Bank 25.70 0.39% 137.57
Saudi Arabia Refineries Co 47.45 3.83% 101.85

Source: Bloomberg, Kamco Research
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Dubai Financial Market Daily Report

Index Performance relative to Volume

Sector Returns
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Top Movers and Most Active Stocks

Best Return Performers

Ekttitab Holding Company 0.18
TAKAFUL EMARAT INSURANCE 1.30
DUBAI ISLAMIC INSURANCE CO 0.44
AJMAN BANK PJSC 0.88
EMIRATES INTEGRATED TELECOMM 5.85
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8.0%

4.0%

3.8%

3.8%

1.9%

Dubai Financial Market

Banking

Consumer Staples
Investment & Financial
Insurance

Industrial

Real Estate & Construction
Telecommunication
Transportation

Services

Market Cap. DTD MTD YTD
(AED Mn) % Chg % Chg % Chg
382,637.7 (0.4%) 2.6% 2.6%
212,976.1 (0.5%) 3.3% 3.3%
17,108.4 (0.9%) 1.1% 1.1%

5,023.5 0.4% 0.4% 0.4%
79,477.4 (1.1%) 1.1% 1.1%
24,764.7 0.2% (0.3%) (0.3%)
5,141.1 0.0% 1.6% 1.6%
3,408.5 0.0% 3.1% 3.1%
26,892.0 1.9% 5.6% 5.6%
7,846.1 (0.1%) 3.2% 3.2%

Sectors' MTD % Chg is based on the Change in market cap. and it might not conform with the benchmark % Chg for each sector

Market Return

DFM General Index

Market Cap (AED Mn)

Trading Indicators

Closing MTD YTD-20
Value % Chg % Chg

2,850.95 (12.18) (0.4%) 3.1% 3.1%

382,638 (1,426) (0.4%) 2.6% 2.6%

Worst Return Performers

GULF NAVIGATION HOLDING PJSC 0.44
DUBAI FINANCIAL MARKET PJSC 0.94
EMAAR MALLS PJSC 1.84
ARABTEC HOLDING CO PJSC 1.22
EMAAR DEVELOPMENT 3.90

(2.9%)
(2.2%)
(2.1%)
(1.6%)
(1.3%)

Trading Indicators

Volume (Mn Shares)
Value Traded (AED Mn)

No. of Trades

Today's Average Daily
Value YTD-20 YTD-19
138.3 (7.7) (5.2%) 141.0 123.0
178.8 (149.7) (45.6%) 188.7 120.4
2,468 127 5.4% 2,499 2,197

Price
Most Active Stocks By Volume

[(\=)))
DEYAAR DEVELOPMENT PJSC 0.37
UNION PROPERTIES PJSC 0.22
AMLAK FINANCE 0.47
EMAAR MALLS PJSC 1.84
Gulf Finance House 0.81

Volume

(000 Shrs)

41,497
12,570
9,175
7,610

7,492

Market Breadth

Most Active Stocks By Value

Emirates NBD

EMAAR PROPERTIES PJSC

DEYAAR DEVELOPMENT PJSC

DUBAI ISLAMIC BANK
ARAMEX PJSC

Daily Value

% Chg (AED Mn)
13.75 (1.08%) 28.74
4.22 (0.24%) 28.54
0.37 0.54% 15.61
5.75 (0.52%) 15.34
3.60 1.41% 14.28

Source: Bloomberg, Kamco Research
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Nasdaq Dubai Daily Report

Index Performance relative to Volume

Sector Returns
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Top Movers and Most Active Stocks

Best Return Performers

24-Dec-19
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Nasdaq Dubai

Al Baraka Banking Group
BLME Holdings plc

DEPA Limited (AED)

DP World

Emirates REIT (CEIC) Limited
ENBD REIT (CEIC) Limited
Hikma Pharmaceuticals GDR
Nasdaq, Inc.

Orascom Construction Limited

Market Cap. DTD MTD

(USD Mn) % Chg % Chg

37,308.7 (0.1%) 2.0%
385.3 0.0% 0.0% 0.0%
117.4 0.0% 0.0% 0.0%
63.8 (0.0%) 19.1% 19.1%

11,661.5 (0.3%) 7.3% 7.3%
169.3 0.0% (1.6%) (1.6%)
121.9 0.0% 0.8% 0.8%

6,171.4 0.0% (4.1%) (4.1%)

17,917.6 (0.0%) 1.2% 1.2%
700.6 (1.6%) (1.6%) (1.6%)

Sectors' MTD % Chg is based on the Change in market cap. and it might not conform with the benchmark % Chg for each sector

Market Return

Trading Indicators

FTSE Nasdaq Dubai UAE 20
Market Cap (USD Mn)

Closing DTD MTD
Value % Chg % Chg
3,295.61 3.03 0.1% 3.5% 3.5%
37,309 (45) (0.1%) 2.0% 2.0%

Worst Return Performers

Orascom Construction Limited

DP World

6.00

14.05

(1.6%)
(0.3%)

Trading Indicators

Volume (Mn Shares)
Value Traded (USD Mn)

No. of Trades

Today's DTD Average Daily
Value % Chg YTD-20 YTD-19
0.72 0.6 395.0% 0.6 0.27
7.00 6.4 1,001.5% 5.5 3.12

374 337 910.8% 180 122

Price
Most Active Stocks By Volume

(USD)
DP World 14.05
Orascom Construction Limited 6.00
Emirates REIT (CEIC) Limited 0.57

Volume

('000 Shrs)

354
315
49

Market Breadth

Most Active Stocks By Value

DP World
Orascom Construction Limited

Emirates REIT (CEIC) Limited

Price PETY Value
(USD) % Chg (USD Mn)
14.05 (0.28%) 5.08
6.00 (1.64%) 1.89
0.57 0.00% 0.03

Source: Bloomberg, Kamco Research
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Abu Dhabi Securities Exchange Daily Report

Index Performance relative to Volume
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Top Movers and Most Active Stocks

Best Return Performers

ABU DHABI AVIATION CO

INTL FISH FARMING CO PJSC

ABU DHABI NATIONAL ENERGY CO
RAS AL KHAIMAH WHITE CEMENT
METHAQ TAKAFUL INSURANCE

3.21
7.81
0.46
0.85
0.75

23-Dec-19
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1.1%
9.8%
5.3%
4.9%

3.4%

Banks

Inv. & Financial Services
Real Estate

Energy

Consumer Staples
Industrial

Insurance
Telecommunication

Services

Sector Returns

Market Cap.

(AED Mn)

558,136.3
281,258.3
1,837.7
19,364.6
48,226.2
16,913.8
6,666.8
7,578.1
167,229.2
9,061.5

DTD
% Chg

0.7%
0.6%
(2.0%)
0.2%
0.3%
8.5%
0.1%
0.0%
0.4%

1.6%

MTD
% Chg

2.3%
2.4%
(2.6%)
4.2%
0.7%
20.6%
0.8%
(2.1%)
0.9%

71%

YTD
% Chg

2.3%

2.4%
(2.6%)
4.2%
0.7%
20.6%
0.8%
(2.1%)
0.9%

71%

Sectors' MTD % Chg is based on the Change in market cap. and it might not conform with the benchmark % Chg for each sector

Market Return

ADX General Index

Market Cap (AED Mn)

Trading Indicators

Closing

Value
5,213.25 39.25
558,136 4,036

DTD
% Chg
0.8%

0.7%

MTD
% Chg
2.7%

2.3%

YTD-20
% Chg
2.7%

2.3%

Worst Return Performers

INVEST BANK

GULF CEMENT CO

WAHA CAPITAL PJSC

BANK OF SHARJAH

ABU DHABI COMMERCIAL BANK

0.74
0.58
0.92
0.81
8.02

(9.9%)
(3.3%)
(2.0%)
(1.1%)

(0.7%)

Trading Indicators

Volume (Mn Shares)
Value Traded (AED Mn)

No. of Trades

Today's
Value
23.3 (1.1)
1121 31.6
1,132 512

DTD
% Chg
(4.7%)
39.2%
82.6%

Average Daily

YTD-20
32.2
11.7

1,089

YTD-19

23.4
103.2

1,102

Most Active Stocks By Volume

ALDAR PROPERTIES PJSC

ABU DHABI NATIONAL TAKAFUL C
RAK PROPERTIES

ABU DHABI ISLAMIC BANK

ABU DHABI COMMERCIAL BANK

Price
(AED)
2.25
3.04
0.47
5.75

8.02

Volume
(000 Shrs)
3,536
2,752
2,645
2,609
2,538

Market Breadth

Most Active Stocks By Value

FIRST ABU DHABI BANK PJSC
ABU DHABI COMMERCIAL BANK
ABU DHABI ISLAMIC BANK

INTL FISH FARMING CO PJSC
ABU DHABI NATIONAL TAKAFUL C

Price

(AED)
15.76
8.02
5.75
7.81

3.04

Daily
% Chg

1.16%
(0.74%)
2.13%
9.85%

(0.33%)

Value
(AED Mn)
36.67
20.47
14.83
8.81
8.37

Source: Bloomberg, Kamco Research



KAMCO

INVEST

Kamco Research

Qatar Exchange Daily Report

Index Performance relative to Volume

Sector Returns
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Top Movers and Most Active Stocks

Best Return Performers

Qatar First Bank 0.84
Qatari Investors Group QSC 1.88
Ezdan Holding Group QSC 0.64
Qatar German Co for Medical De 0.59
Qatar General Insurance & Rein 2.69

23-Jan-20

140
135
130
125
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95
920
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65
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55
50
45
40
35
30
25
20
15
10

Volume Traded (Mn Shrs)

9.9%
3.3%
21%
1.9%

1.9%

Banking & Finance Sector

Goods & Consumer Services
Industrial Sector

Insurance Sector

Real Estate

Telecom

Transport

Market Cap. DTD

(QAR Mn) % Chg

594,004.2 (0.2%)

321,142.6 (0.3%) 3.0% 3.0%
35,672.0 0.0% 0.8% 0.8%
133,158.1 (0.6%) (0.3%) (0.3%)
15,029.9 (0.0%) 3.0% 3.0%
37,5113 1.0% 3.3% 3.3%
27,822.7 0.1% 0.9% 0.9%
23,667.5 (0.1%) 1.0% 1.0%

Sectors' MTD % Chg is based on the Change in market cap. and it might not conform with the benchmark % Chg for each sector

Market Return

QE 20 Index
Market Cap (QAR Mn)

Trading Indicators

Closing DTD MTD YTD-20

Value % Chg % Chg % Chg
10,689.66 (23.27) (0.2%) 2.5% 2.5%
594,004 (1,342.3) (0.2%) 1.9% 1.9%

Worst Return Performers

Al Khaleej Takaful Group QSC 1.96
Mesaieed Petrochemical Holding 2.36
Dlala Brokerage & Investments 0.58
Doha Insurance Co QSC 1.12
Industries Qatar QSC 10.41

(1.5%)
(1.3%)
(1.0%)
(0.9%)
(0.9%)

Trading Indicators

Volume ('Mn Shares)
Value Traded (QAR Mn)

No. of Trades

Today's DTD Average Daily
Value % Chg YTD-20 YTD-19
120.1 56.5 88.9% 80.1 111
272.5 77.7 39.9% 236.4 265.4
5,761 1,873 48.2% 5,080 6,825

Price
Most Active Stocks By Volume

(QAR)
Ezdan Holding Group QSC 0.64
Qatar First Bank 0.84
Qatar German Co for Medical De 0.59
Vodafone Qatar QSC 1.27
Qatar Gas Transport Co Ltd 2.44

Volume

('000 Shrs)

40,581
22,250
6,655
4,678
3,708

Market Breadth

Most Active Stocks By Value

Qatar National Bank QPSC
Qatar Islamic Bank SAQ
Ezdan Holding Group QSC
Ooredoo QPSC

Qatar First Bank

Daily Value

% Chg (QAR Mn)
20.90 (0.48%) 53.68
16.52 (0.12%) 38.47
0.64 2.08% 26.03
7.01 0.29% 25.64
0.84 9.93% 18.45

Source: Bloomberg, Kamco Research
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Bahrain Bourse Daily Report

Index Performance relative to Volume

Sector Returns
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Top Movers and Most Active Stocks

Best Return Performers

Bahrain National Holding 0.34
Al Salam Bank-Bahrain BSC 0.10
Al Baraka Banking Group BSC 0.31
Bahrain Telecommunications Co 0.39
Aluminium Bahrain BSC 0.44

20-Dec-19

800

700

600

500

400

300

Volume Traded (Mn Shrs)

200

100

20-Jan-20

7.9%
1.0%
0.6%
0.3%
0.2%

Bahrain Bourse

Commercial Banks
Investment
Insurance
Services

Hotels & Tourism

Industrial

Market Cap.
(BHD Mn)

9,583.5

5,846.6 0.0% 3.4% 3.4%

1,632.3 (0.1%) (1.2%) (1.2%)
109.5 2.8% 2.3% 2.3%

1,257.3 0.1% (0.2%) (0.2%)
102.7 0.0% 0.0% 0.0%
635.1 0.2% 5.6% 5.6%

Sectors' MTD % Chg is based on the Change in market cap. and it might not conform with the benchmark % Chg for each sector

Market Return

Bahrain All Share Index

Market Cap (BHD Mn)

Trading Indicators

Closing MTD YTD-20
Value % Chg % Chg

1,642.65 0.96 0.1% 2.0% 2.0%
9,583 6 0.1% 2.2% 2.2%

Worst Return Performers

Khaleeji Commercial Bank BSC 0.05

(6.3%)

Trading Indicators

Volume (‘000 Shares)

Value Traded (BHD '000)

No. of Trades

Today's DTD Average Daily
Value % Chg YTD-20 YTD-19
2,403.0 (2.2) (48.3%) 2,714.1 6,153.4
699.7 (1.2) (63.2%) 971.5 1,462.1

43 (52) (54.7%) 64 95

Price

Most Active Stocks By Volume

(BHD)

Ahli United Bank BSC 1.10
Al Salam Bank-Bahrain BSC 0.10
Khaleeji Commercial Bank BSC 0.05
Bahrain Telecommunications Co 0.39
Al Baraka Banking Group BSC 0.31

Volume
(000 Shrs)
1,355
769
75
54

52

Market Breadth

Most Active Stocks By Value

Ahli United Bank BSC

Al Salam Bank-Bahrain BSC

in Tel

Al Baraka Banking Group BSC

Seef Properties BSC

Price PETY Value
(BHD) % Chg (BHD Mn)
1.10 0.00% 0.56
0.10 1.00% 0.08
1s Co 0.39 0.26% 0.02
0.31 0.65% 0.02
0.20 0.00% 0.01

Source: Bloomberg, Kamco Research
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January 21, 2020

Index Performance relative to Volume Sector Returns

4900 " Market Cap. DTD MTD YTD
(OMR Mn) % Chg % Chg % Chg
35
4700 Muscat Securities Mkt 2,952 1.6% 1.1% 1.1%
o
i 4500 80 Financial 2,398 1.4% 0.7% 0.7%
3 » Industrial 416 2.4% 4.1% 4.1%
g 480 5 Services 135 0.0% 0.0% 0.0%
= ©
H 20
= £100 V\A\\L/\/\l g Sectors' MTD % Chg is based on the Change in market cap. and it might not conform with the benchmark % Chg for each sector

A AN /\’; mfﬂﬁww\/ *
3,900
\\Nf \/\M e 10

W
3,700 5
o0 2 2 2 2 25 2 2 2 2 2 2 2 8 ’
T Price Daily Value i Market Return Closing DTD DTD MTD YTD-20
(OMR) % Chg (OMR) Value Chg % Chg % Chg % Chg
Oman Telecommunication Co. 0.616 2.0% 221020 MSM 30 Index 4,075.83 2.32 0.1% 2.4% 2.4%
Muscat Finance 0.057 1.8% 1,823 Market Cap (OMR Mn) 2,952.14 46.79 1.6% 1.1% 1.1%
OMINVEST 0.342 1.2% 31,466
Sohar International Bank 0.114 0.9% 448,125
Raysut Cement 0.486 0.8% 166,409 MICLILTRGT LG DTD Average Daily
% Chg YTD-20 YTD-19
o T B Price Daily \"A\[I]| Volume ('000 Shares) 7,171 (2,362) (24.8%) 3,861 7,189
(OMR) % Chg ((¢]11:3] Value Traded (OMR '000) 1,671 979 141.6% 1,064 1,861
National Gas 0.230 (3.4%) 3,686  No. of Trades 94 (154) (62.1%) 222 176
Oman Cement Co. 0.240 (1.2%) 1,680
Al Shargia Inv. Holding 0.092 (1.1%) 2,894
Ooredoo 0.508 (0.4%) 160,324 e B
A 5 v 4 — 9
Most Active Stocks by Volume [Hile ey Veefluiie Most Active Stocks by Value it ey Veelluiis
(OMR) % Chg (CLEIED)] (OMR) % Chg (OMR'000)
Sohar International Bank 0.114 0.9% 3,937,400 Bank Muscat 0.458 0.0% 563.6
Bank Muscat 0.458 0.0% 1,229,018 Sohar International Bank 0.114 0.9% 448.1
Al Anwar Holding* 0.086 0.0% 806,050 Oman Telecommunication Co. 0.616 2.0% 221.0
Oman Telecommunication Co. 0.616 2.0% 358,854 Raysut Cement 0.486 0.8% 166.4
Raysut Cement 0.486 0.8% 342,363 Ooredoo 0.508 (0.4%) 160.3

Source: KAMCO Research



Kamco Research

The Egyptian Exchange Daily Repor

(The report covers the top 60 companies by market cap on the exchange)

Index Performance relative to Volume

Sector Returns

17,000 35,000 Market Cap. DTD MTD YTD
(EGP Mn) % Chg % Chg % Chg
16,500
30,000 Top 60 Stocks 546,890.2 (2.0%) (2.5%) (2.5%)
16,000 Banking & Finance 195,091.3 (3.1%) 1.6% 1.6%
15,500 25,000 Basic Resources 19,793.0 (3.0%) (9.4%) (9.4%)
Chemical 30,410.2 (0.6%) (4.9%) (4.9%)
@
15,000 5") Construction & Material 18,715.1 (0.3%) (1.5%) (1.5%)
x 20,000 ‘o
§ S Financial Services 48,689.8 (0.7%) (5.2%) (5.2%)
S 14,500 B
: g Food & Beverage 10,123.3 (1.9%) 21% 2.1%
© 15000 'y o o o
w 14,000 E Healthcare & Pharma. 6,644.4 2.5% 0.8% 0.8%
2 Ind. Goods,Services, Auto. 46,415.6 (3.0%) (8.4%) (8.4%)
13,500 10,000 Media 796.4 (1.6%) (2.1%) (2.1%)
Oil & Gas 4,300.7 (3.2%) (8.3%) (8.3%)
13,000
5000 Personal & Household 39,530.7 (0.7%) (4.1%) (4.1%)
12,500 Real Estate 57,320.4 (2.0%) (3.9%) (3.9%)
Telecommunication 44,997.9 (0.1%) (2.2%) (2.2%)
12,000 0 .
Travel & Leisure 24,061.3 (1.6%) (5.0%) (5.0%)

24-Jan-19
24-Feb-19
24-Apr-19
24-May-19
24-Jun-19
24-Jul-19
24-Aug-19
24-Sep-19
24-Oct-19
24-Nov-19
24-Dec-19

=)
3
=
<
Q

Top Movers and Most Active Stocks

Best Return Performers

24-Jan-20

Sectors' MTD % Chg is based on the Change in market cap. and it might not conform with the benchmark % Chg for each sector

Trading Indicators

Closing MTD YTD-20

Market Return
Value

% Chg % Chg

Egyptian Int'l Pharmaceutical Industries 67.00 2.5% EGX 30 Index 13,773.73 (144.45) (1.0%) (1.3%) (1.3%)
Alexandria Portland Cement Co 5.70 2.5% Market Cap (EGP Bn) 546,890 (10,941) (2.0%) (2.5%) (2.5%)
Faisal Islamic Bank of Egypt 13.56 2.2%
Egypt Kuwait Holding Co SAE 1.27 0.1%

Today's Average Daily

Trading Indicators

Value YTD-20 YTD-19

Volume (Mn Shares) 47.2 3.2 7.2% 65.2 104.4
Worst Return Performers

Value Traded (EGP Mn) 317.0 58.1 22.4% 414.4 578.3
QNB Alahli Bank SAE 46.61 (8.5%) No. of Trades 8,996 218 2.5% 11,161 16,256
EL Ezz Aldekhela Steel - Alexandria 538.10 (4.9%)
Alexandria Container & Cargo Handling 10.05 (4.3%)
Orascom Development Egypt 5.99 (3.9%)

Market Breadth
Egyptian Resorts Co 2.32 (3.7%)

Price

Most Active Stocks By Volume

(EGP)

Volume

('000 Shrs)

Daily Value

Most Active Stocks By Value

% Chg (EGP Mn)

Palm Hills Developments SAE 1.56 6,400 Commercial International Bank 85.27 (1.46%) 58.07
Qalaa Holdings SAE 2.28 5,248 Eastern Co SAE 14.90 (0.67%) 36.75
Pioneers Holding Co. for Financial Inv. 4.66 2,779 ElSewedy Electric Co 10.59 (2.58%) 14.03
Eastern Co SAE 14.90 2,450 Pioneers Holding Co. for Financial Inv. 4.66 (2.71%) 13.06
Elsaeed Contracting & Real Est. Inv. 0.55 1,371 Qalaa Holdings SAE 2.28 (1.72%) 12.06

Source: Bloomberg, Kamco Research
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Kamco Research

Amman Stock Exchange Daily Report (1st Market)

Index Performance relative to Volume

Sector Returns
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Top Movers and Most Active Stocks

24-Jan-19

Best Return Performers

ARAB INTERNATIONAL CO FOR IN 2.70
EMMAR INVESTMENTS & REAL EST 0.18
ARAB INTERNATIONAL HOTELS 1.06
SPECIALIZED JORDANIAN INVEST 0.48
NATIONAL ALUMINUM INDUSTRIAL 0.50

24-Dec-19

4,000

3,500

3,000

I~
w
=3
S

2,00

o
Volume Traded (Mn Shrs)

1,500

1,000

500

o

24-Jan-20

71%
5.9%
5.0%
4.3%

4.2%

Amman Stock Exchange

Banks

Insurance

Diversified Financial Services
Real Estate

Health Care Services
Educational Services

Hotels and Tourism
Transportation

Technol
Media

y & Commt

Utilities & Energy

Commercial Services
Pharmaceutical & Medical Ind.
Chemical Industries

Food & Beverages

Tobacco & Cigarettes

Mining & Extraction Industries
Engineering & Construction
Electrical Industries

Textiles , Leathers & Clothings

Market Cap. MTD
(JD Mn) % Chg % Chg % Chg
11,471.0 (0.0%) 2.2% 2.2%
8,423.6 (0.2%) 1.4% 1.4%
88.2 0.0% 2.3% 2.3%
139.9 (0.3%) (0.9%) (0.9%)
164.9 0.5% 4.4% 4.4%
24.4 0.0% (3.7%) (3.7%)
217.8 3.2% 5.5% 5.5%
92.2 1.8% 9.9% 9.9%
161.3 0.1% 6.2% 6.2%
304.0 0.0% 3.8% 3.8%
2.6 4.0% 4.0% 4.0%
553.3 0.7% 6.3% 6.3%
243 0.2% 2.0% 2.0%
36.3 0.0% 8.2% 8.2%
11.3 1.6% 6.6% 6.6%
58.2 (0.8%) 2.3% 2.3%
781.9 0.1% 4.3% 4.3%
286.8 0.1% 3.8% 3.8%
20.5 (0.2%) (0.5%) (0.5%)
4.5 0.0% 9.1% 9.1%
75.1 0.2% 8.6% 8.6%

Sectors' MTD % Chg is based on the Change in market cap. and it might not conform with the benchmark % Chg for each sector

Market Return

ASE Index
Market Cap (JD Mn)

Trading Indicators

Closing DTD MTD YTD-20

Value % Chg % Chg % Chg
1,884.22 11.12 0.6% 3.8% 3.8%
11,471.04 (5.18) (0.0%) 2.2% 2.2%

Worst Return Performers

ZARKA EDUCATION & INVESTMENT 1.21
NUTRI DAR 1.71
UNION INVESTMENT CORP 1.16
JORDAN PIPES MANUFACTURING 0.77
SPECIALIZED INVESTMENT COMPO 1.92

(2.4%)
(2.3%)
(1.7%)
(1.3%)
(1.0%)

Trading Indicators

Volume (‘000 Shares)
Value Traded (JD "000)

No. of Trades

Today's DTD Average Daily
Value % Chg YTD-20 YTD-19

3,414.5 0.0 0.3% 2,577.8 1,982.1

4,097.8 (1.4) (24.8%) 3,374.3 3,735.5
1,637 (412) (20.1%) 1,385 1,053

Most Active Stocks By Volume

SPECIALIZED INVESTMENT COMPO 1.92
AD-DULAYL INDUSTRIAL PARK CO 0.52
JORDAN INDUSTRIAL RESOURCES 0.13
NATIONAL ALUMINUM INDUSTRIAL 0.50
ARAB EAST INVESTMENT 0.47

Volume

('000 Shrs)

757
405
319
318

277

Market Breadth

Most Active Stocks By Value

SPECIALIZED INVESTMENT COMPO
ARAB BANK PLC

JORDAN PETROLEUM REFINERY CO
AD-DULAYL INDUSTRIAL PARK CO
UNION INVESTMENT CORP

Daily Value
% Chg (JD Mn)
1.92 (1.03%) 1.44
5.90 (1.01%) 0.58
3.52 0.86% 0.30
0.52 4.00% 0.21
1.16 (1.69%) 0.19

Source: Bloomberg, Kamco Research
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Tunisia Stock Exchange Daily Repor

Index Performance relative to Volume

Sector Returns

7,400
7,200
x
o
°
£
EIOOO
a2
c
3
2
6,800
6,600
2 2 2 o 2 o o o o o o
c & 5 5 > £ 3 © a 5 2
s & = < 2 3 2z 2 4§ 9 =2
& & 8 & g & « @ g & 3

Top Movers and Most Active Stocks

Best Return Performers

Tunisie Profiles Aluminium SA 4.62
Essoukna 2.57
Tunisie Leasing SA 8.30
Societe Electrostar 1.46
Union Internationale de Banque 22.30

23-Dec-19

2,000

1,800

1,600

1,400

1,20

5
o
Volume Praded (MA Shrs)

©
=3
S

600

400

200

23-Jan-20

4.1%
4.0%
3.8%
3.5%
2.9%

Market Cap. MTD

(DT Mn) % Chg

22,268.3 (2.3%)
Banking 9,342.5 0.9% (2.8%)
Insurance 799.6 0.4% (2.3%)
Leasing 503.6 0.4% (1.6%)
Financial Services 2,246.4 0.1% (4.7%)
Industrial 1,717.4 1.6% (1.2%)
Chemical Industry 510.0 0.5% (6.3%)
Food & Beverage 4,343.8 (0.9%) (1.3%)
Retailing 1,190.1 (0.0%) 0.0%
Others 1,614.8 0.7% 0.5%

YTD

% Chg

(2.3%)

(2.8%)
(2.3%)
(1.6%)
(8.7%)
(1.2%)
(6.3%)
(1.3%)
0.0%
0.5%

Sectors' MTD % Chg is based on the Change in market cap. and it might not conform with the benchmark % Chg for each sector

Trading Indicators

Closing MTD

Market Return

Value % Chg

Tunisia Index 6,940.65 37.02 0.5% (2.5%)

Market Cap (DT Min) 22,268 93 0.4% (2.3%)

YTD-20
% Chg
(2.5%)
(2.3%)

Worst Return Performers

Modern Leasing Immeuble Assura 1.56
Arab Tunisian Lease 1.56
Tuninvest-SICAR 4.70
Banque de Tunisie et des Emira 9.30
Societe Frigorifique et Brasse 18.65

(4.3%)
(2.5%)
(2.1%)
(1.6%)
(1.5%)

Today's
Trading Indicators
Value YTD-20
Volume (‘000 Shares) 283.0 (97.2) (25.6%) 377.6
Value Traded ('000 DT) 1,889.0 (680.3) (26.5%) 2,696.3
No. of Trades 932 (308) (24.8%) 1,158

Average Daily

YTD-19

539.8
4,292.5

1,582

Most Active Stocks By Volume

Societe Moderne de Ceramique 0.93
Banque de Tunisie 7.40
Best Lease 1.85
SOTUMAG 2.48
Societe Frigorifique et Brasse 18.65

Volume

('000 Shrs)

42
40
39
27

18

Market Breadth

Daily

Most Active Stocks By Value

% Chg

Societe Frigorifique et Brasse 18.65 (1.53%)
Banque de Tunisie 7.40 1.37%
Industries Chimiques du Fluor 108.30 1.22%
Banque Internationale Arabe de 113.65 1.20%
Societe D'Articles Hygieniques 11.70 2.18%

Value

(DT Mn)

0.34
0.30
0.10
0.09
0.09

Source: Bloomberg, Kamco Research
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Beirut Stock Exchange Daily Report

Index Performance relative to Volume

January 21, 2020

Sector Returns
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Top Movers and Most Active Stocks

23-Jan-19

Best Return Performers

23-Dec-19
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1500
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Market Cap. DTD

(USD Mn)

% Chg

6,987.8 (1.0%)

Banking & Finance 5,272.6 (1.5%) (14.7%)
Industries 222.2 (4.2%) 4.0%
Trading Sector 35.8 0.0% 0.0%
Real Estate & Construction 1,457.2 1.4% 21.0%

YTD
% Chg

(8-5%)
(14.7%)
4.0%
0.0%

21.0%

Sectors' MTD % Chg is based on the Change in market cap. and it might not conform with the benchmark % Chg for each sector

Trading Indicators

Closing
Market Return
Value

Solidere 8.88
Byblos Bank SAL 60.80
Solidere 8.80

2.1%
1.3%

1.0%

Blom Stock Index 719.34 (7.1) (1.0%) (8.4%)

Market Cap (USD Mn) 6,987.8 (69.0) (1.0%) (8.5%)

(8.4%)
(8.5%)

Worst Return Performers

Bank Audi SAL 212
Bank Audi SAL 2.10
Holcim Liban SAL 10.00

(7.8%)
(6.7%)
(4.8%)

Today's
Trading Indicators
Value YTD-20
Volume ('000s shares) 60.5 (6.2) (9.2%) 103.3
Value Traded ('000s USD) 703.7 132.20 23.1% 873.1

Average Daily

YTD-19

4,550.3
13,146.9

Price
Most Active Stocks By Volume

(USD)
Solidere 8.80
Solidere 8.88
Bank Audi SAL 2.10
Bank of Beirut 25.00
Byblos Bank SAL 60.80

Volume

('000 Shrs)

Market Breadth

Daily

Most Active Stocks By Value

% Chg
Solidere 8.80 1.03%
Bank of Beirut 25.00 0.00%
Byblos Bank SAL 60.80 1.33%
Solidere 8.88 2.07%
Bank Audi SAL 2.10 (6.67%)

Value
(USD Mn)
0.24
0.20
0.12
0.12
0.02

Source: Bloomberg, Kamco Research
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Casablanca Stock Exchange Daily Report

(The Bulletin covers the 41 Stocks listed on the Main Market)

Index Performance relative to Volume

Sector Returns
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Top Movers and Most Active Stocks

Best Return Performers

Ennakl Automobiles 33.00 4.4%
Alliances Developpement Immobi 53.00 2.4%
Douja Promotion Groupe Addoha 10.18 1.8%
CTM 915.00 1.7%
Sonasid 260.00 1.5%

Market Cap. DTD

(MAD Mn) % Chg

584,752.0 (0.0%)
Banking 223,236.8 0.1%
Beverages 11,265.7 0.0%
Chemicals 2,050.7 (0.8%)
Construction & Building Material 69,830.8 (0.3%)
Distributors 14,170.2 (0.4%)
Electrical & Electronic Equipment 302.9 0.0%
Electricity 21,734.5 (0.9%)
Food Producers & Processors 26,436.4 0.1%
Holding Companies 3,394.5 0.0%
Insurance 25,286.3 (0.8%)
Investment & other Finance 4,886.0 0.3%
Leisures & Hotel 2,435.6 0.0%
Materials, Software & Computer 3,367.7 (1.6%)
Mining 13,894.1 0.0%
Oil & Gas 15,056.3 0.0%
Real Estate 4,294.8 1.9%
Telecommunications 138,018.0 0.1%
Transport 1,121.8 1.7%
Utilities 3,920.0 0.0%
Forestry & Paper 49.1 (2.0%)

MTD

% Chg

PRTA
(0.0%)
2.4%
3.7%
2.3%
10.8%
0.3%
(0.8%)
3.0%
13.3%
6.5%
7.3%
0.0%
3.1%
0.4%
15.2%
(9-1%)
2.6%
6.4%
9.9%
(5.0%)

YTD
% Chg

PRTA
(0.0%)
2.4%
3.7%
2.3%
10.8%
0.3%
(0.8%)
3.0%
13.3%
6.5%
7.3%
0.0%
3.1%
0.4%
15.2%
(9.1%)
2.6%
6.4%
9.9%
(5.0%)

Sectors' MTD % Chg is based on the Change in market cap. and it might not conform with the benchmark % Chg for each sector

Trading Indicators

Closing DTD
Market Return
Value % Chg
MASI Index 12,487.30 0.45 0.0%
Market Cap (MAD Mn) 584,752 (243) (0.0%)

MTD
% Chg
2.6%

2.1%

YTD-20
% Chg
2.6%

21%

Worst Return Performers

ATLANTA 77.25 (3.4%)
Med Paper SA 19.00 (2.0%)
Hightech Payment Systems SA 3910.00 (2.0%)
Label Vie 3100.00 (1.6%)
SNEP 487.00 (1.4%)

Today's DTD
Trading Indicators
Value % Chg
Volume ('000 Shares) 260.2 (1,055.6) (80.2%)
Value Traded (MAD Mn) 58.10 (120.10) (67.4%)

Average Daily

YTD-20

775.7

72.2

YTD-19
488.1
323

Volume
Most Active Stocks By Volume
('000 Shrs)

Maroc Telecom 157.00 136.6
Douja Promotion Groupe Addoha 10.18 53.4
Cosumar 227.15 19.1
Banque Centrale Populaire 275.55 18.3
Alliances Developpement Immobi 53.00 10.3

Market Breadth

Most Active Stocks By Value

Maroc Telecom 157.00
Label Vie 3100.00
Banque Centrale Populaire 275.55
Societe Des Boissons du Maroc 2945.00
Cosumar 227.15

Daily
% Chg
0.06%
(1.59%)
(0.52%)
0.00%

0.07%

Value

(MAD Mn)

21.46
7.36
5.06
4.42

4.34

Source: Bloomberg, Kamco Research
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Index Performance relative to Volume
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Top Movers and Most Active Stocks

Best Return Performers

Cham Bank
Al Baraka Bank - Syria
Syria International Islamic Bank

Qatar National Bank Syria

23-Jun-19

23-Jul-19

23-Aug-19

23-Sep-19

23-Oct-19

23-Nov-19

587.78
872.84
546.47

324.04

23-Dec-19

23-Jan-20

4.3%
3.9%
2.4%

1.0%

Banking & Finance
Services

Industrial
Insurance
Agricultural

Communication

Sector Returns

Market Cap.

(SRY Mn)

934,441.5
554,273.3
2,565.8
115,669.3
33,232.8
1,347.5

227,352.8

January 21, 2020

DTD MTD YTD
% Chg % Chg % Chg
0.8% (0.7%) (0.9%)
1.3% 1.4% 1.4%
0.0% 0.0% 0.0%
0.0% 0.1% (1.7%)
0.0% (0.5%) (0.5%)
0.0% 0.0% 0.0%
0.0% (5.8%) (5.8%)

Sectors' MTD % Chg is based on the Change in market cap. and it might not conform with the benchmark % Chg for each sector

Market Return

DSE Weighted Index
Market Cap (SRY Mn)

Trading Indicators

Closing
Value
5,868.28 39.76
934,441 7,127

DTD MTD YTD-20
% Chg % Chg % Chg
0.7% 0.5% 0.5%
0.8% (0.7%) (0.9%)

Worst Return Performers

Most Active Stocks By Volume

Al Baraka Bank - Syria

Syria International Islamic Bank
Qatar National Bank Syria
Cham Bank

Al Badia Cement (JSC)

872.84
546.47
324.04
587.78

1127.58

Volume
('000 Shrs)
19.2
2.8
2.6
22
0.7

Trading Indicators

Volume ('000 Shrs)
Value Traded (SRY Mn)

No. of Trades

Today's
Value
29.7 (3,081.4)
22.1 (1,273.6)
80 11

DTD Average Daily
% Chg YTD-20 YTD-19
(1.0) 293.9 166.5
(1.0) 125.2 141.9
0.2 52 66

Market Breadth

Most Active Stocks By Value

Al Baraka Bank - Syria

Syria International Islamic Bank
Cham Bank

Qatar National Bank Syria

Al Badia Cement (JSC)

Value
(SRY Mn)
872.84 3.88% 16.8
546.47 2.42% 1.5
587.78 4.32% 0.9
324.04 0.98% 1.3
1127.58 0.00% 0.8

Source: Bloomberg, Kamco Research
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KAMCO is authorized and fully regulated by the Capital Markets Authority ("CMA, Kuwait") and partially regulated by the Central Bank of Kuwait (“CBK”).
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Analyst Certification
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subject matter of this or other such document. Moreover, the provision of certain data/information in the publication may be subject to the terms and conditions of
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Any other persons in receipt of this document must not rely upon or otherwise act upon it. Entities and individuals into whose possession this document comes are
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‘KAMCO Investment Company (DIFC) Limited (“KAMCO DIFC”), Office 205, Level 2, Gate Village 1, Dubai International Financial Centre, a wholly owned subsidiary of
KAMCO Investment Company KSC (Public), is regulated by the Dubai Financial Services Authority (DFSA). KAMCO DIFC may only undertake the financial services
activities that fall within the scope of its existing DFSA licence. The information in this document may be distributed by KAMCO DIFC on behalf of KAMCO Investment
Company KSC (Public). This document is intended for Professional Clients or Market Counterparties only as defined by the DFSA, and no other person should act upon it.

Risk Warnings

Any prices, valuations or forecasts are indicative and are not intended to predict actual results, which may differ substantially from those reflected. The value of an
investment may go up as well as down. The value of and income from any investment may fluctuate from day to day as a result of changes in relevant economic
markets (including, without limitation, foreseeable or unforeseeable changes in interest rates, foreign exchange rates, default rates, prepayment rates, political or
financial conditions, etc.).

Past performance is not indicative of future results. Any opinions, estimates, valuations or projections (target prices and ratings in particular) are inherently imprecise
and a matter of judgment. They are statements of opinion and not of fact, based on current expectations, estimates and projections, and rely on beliefs and
assumptions. Actual outcomes and returns may differ materially from what is expressed or forecasted. There are no guarantees of future performance. Certain
transactions, including those involving futures, options, and other derivatives, give rise to substantial risk and are not suitable for all investors. This document does not
propose to identify or to suggest all of the risks (direct or indirect) which may be associated with the investments and strategies referred to herein.

Conflict of Interest
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KAMCO makes neither implied nor expressed representations or warranties and, to the fullest extent permitted by applicable law, we hereby expressly disclaim any and
all express, implied and statutory representations and warranties of any kind, including, without limitation, any warranty as to accuracy, timeliness, completeness, and
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