
Kuwait Resorts Co.

9M-2024 Financial Results Announcement

9M-2023 9M-2024 Variance

Net Profit / (Loss) (KWD) 2,203,403 3,278,801 48.81%

Earnings Per Share (fils) 11.19 16.44 46.92%

Total Operating Revenue (KWD) 5,497,317 5,461,312 (0.65%)

Net Operating Profit / (Loss) (KWD) 1,802,928 1,719,714 (4.62%)

Return on Average Equity (ROAE) 2.98% 7.54%

Return on Average Assets (ROAA) 2.69% 6.76%

Balance Sheet Summary (KWD) 30-Sep-23 30-Sep-24 Variance

Assets:

Current Assets 1,532,275                         4,443,068               190.0%

Non-current Assets 31,245,282                       34,673,242             11.0%

Total Assets 32,777,557                       39,116,310             19.3%

Shareholders' Equity* 30,284,881                       34,157,000             12.8%

Liabilities:

Current Liabilities 1,540,901                         2,822,704               83.2%

Non-current Liabilities -                                   2,066,496               NM

Total Liabilities 1,540,901                         4,889,200               217.3%

Year-to-Date Trading Indicators & Current Valuation Multiples

Volume (Shrs '000) 189,605.7                         P/E (x) 8.13

Value (KWD '000) 15,932.5                           P/BV (x) 0.58

Closing Price (KWD) 0.094                                Dividend Yield 1.98%

Book Value Per Share (KWD) 0.162                                YTD Share Turnover 90.19%

Current Market Capitalization (KWD Million) 19.8                                  Beta 0.73               

Source: Kamco Research & Boursa Kuwait Pricing data as of 13-Nov-24

NM: Not Meaningful
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