
Kuwait Insurance Co.

9M-2024 Financial Results Announcement

9M-2023 9M-2024 Variance

Net Profit / (Loss) (KWD) 9,094,084 8,251,074 (9.27%)

Earnings Per Share (fils) 49.21 44.65 (9.27%)

Total Operating Revenue (KWD) 33,551,655 55,105,455 64.24%

Net Operating Profit / (Loss) (KWD) 4,820,677 3,949,367 (18.07%)

Return on Average Equity (ROAE) 32.61% 7.84%

Return on Average Assets (ROAA) 19.92% 4.99%

Balance Sheet Summary (KWD) 30-Sep-23 30-Sep-24 Variance

Assets:

Current Assets 209,591,712                     218,303,543           4.2%

Non-current Assets 11,190,772                       13,137,934             17.4%

Total Assets 220,782,484                     231,441,477           4.8%

Shareholders' Equity* 138,726,755                     149,081,612           7.5%

Liabilities:

Current Liabilities 73,160,219                       73,839,304             0.9%

Non-current Liabilities 8,895,510                         8,334,885               (6.3%)

Total Liabilities 82,055,729                       82,174,189             0.1%

Year-to-Date Trading Indicators & Current Valuation Multiples

Volume (Shrs '000) 7,998.8                             P/E (x) 9.14

Value (KWD '000) 4,235.5                             P/BV (x) 0.69

Closing Price (KWD) 0.558                                Dividend Yield 6.81%

Book Value Per Share (KWD) 0.807                                YTD Share Turnover 4.33%

Current Market Capitalization (KWD Million) 103.1                                Beta 0.07               

Source: Kamco Research & Boursa Kuwait Pricing data as of 11-Nov-24

NM: Not Meaningful
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