
Kuwait Real Estate Co.

Q1-2025 Financial Results Announcement

Q1-2024 Q1-2025 Variance

Net Profit / (Loss) (KWD) 5,018,986 4,036,105 (19.58%)

Earnings Per Share (fils) 5.16 4.12 (20.15%)

Total Operating Revenue (KWD) 8,231,137 9,490,308 15.30%

Net Operating Profit / (Loss) (KWD) 5,244,088 6,718,586 28.12%

Return on Average Equity (ROAE) 14.82% 7.30%

Return on Average Assets (ROAA) 5.59% 2.78%

Balance Sheet Summary (KWD) 31-Mar-24 31-Mar-25 Variance

Assets:

Current Assets 69,464,702                       118,433,445           70.5%

Non-current Assets 346,799,327                     360,981,926           4.1%

Total Assets 416,264,029                     479,415,371           15.2%

Shareholders' Equity* 157,063,874                     183,374,455           16.8%

Liabilities:

Current Liabilities 51,996,806                       80,288,953             54.4%

Non-current Liabilities 194,514,987                     198,221,105           1.9%

Total Liabilities 246,511,793                     278,510,058           13.0%

Year-to-Date Trading Indicators & Current Valuation Multiples

Volume (Shrs '000) 1,294,802.9                      P/E (x) NM

Value (KWD '000) 414,176.1                         P/BV (x) 2.16

Closing Price (KWD) 0.394                                Dividend Yield 0.00%

Book Value Per Share (KWD) 0.183                                YTD Share Turnover 128.94%

Current Market Capitalization (KWD Million) 395.7                                Beta 0.97               

Source: Kamco Research & Boursa Kuwait Pricing data as of 14-May-25

NM: Not Meaningful
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