
Jazeera Airways Co.

Q1-2022 Financial Results Announcement

Profitability Q1-2021 Q1-2022 Variance

Net Profit / (Loss) (KWD) (5,178,262) 3,843,926 NM

Earnings Per Share (fils) (25.90) 17.47 NM

Total Operating Revenue (KWD) 8,137,370 35,740,429 339.2%

Net Operating Profit / (Loss) (KWD) (4,364,889) 6,832,263 NM

Return on Average Equity (ROAE) 38.70% 92.77%

Return on Average Assets (ROAA) 4.04% 7.99%

Balance Sheet Summary (KWD) 31-Mar-21 31-Mar-22 Variance

Assets:

Current Assets 44,825,368                       67,444,615             50.5%

Non-current Assets 125,190,916                     165,826,753           32.5%

Total Assets 170,016,284                     233,271,368           37.2%

Shareholders' Equity* 7,825,781                         26,888,624             243.6%

Liabilities:

Current Liabilities 43,566,706                       69,888,628             60.4%

Non-current Liabilities 118,623,797                     136,494,116           15.1%

Total Liabilities 162,190,503                     206,382,744           27.25%

Year-to-Date Trading Indicators & Current Valuation Multiples

Volume (Shrs '000) 38,146.2                           P/E (x) 25.96

Value (KWD '000) 62,548.6                           P/BV (x) 15.55

Closing Price (KWD) 1.900                                Dividend Yield 1.68%

Book Value Per Share (KWD) 0.122                                YTD Share Turnover 17.34%

Current Market Capitalization (KWD Million) 418.0                                Beta 0.7                 

Source: Kamco Research & Boursa Kuwait Pricing data as of 26-Apr-22
NM: Not Meaningful
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