
Jazeera Airways Co.

9M-2020 Financial Results Announcement

Profitability 9M-2019 9M-2020 Variance

Net Profit / (Loss) (KWD) 16,121,352 (15,542,045) NM

Earnings Per Share (fils) 80.61 (77.71) NM

Total Operating Revenue (KWD) 82,828,454 32,778,159 (60.4%)

Net Operating Profit / (Loss) (KWD) 22,186,230 (9,874,958) NM

Return on Average Equity (ROAE) 35.42% NM

Return on Average Assets (ROAA) 15.17% NM

Balance Sheet Summary (KWD) 30-Sep-19 30-Sep-20 Variance

Assets:

Current Assets 36,486,580                          46,272,000                    26.8%

Non-current Assets 90,756,655                          128,444,134                  41.5%

Total Assets 127,243,235                        174,716,134                  37.3%

Shareholders' Equity* 41,159,209                          21,489,731                    (47.8%)

Liabilities:

Current Liabilities 36,378,301                          40,831,750                    12.2%

Non-current Liabilities 49,705,725                          112,394,653                  126.1%

Total Liabilities 86,084,026                          153,226,403                  78.0%

Year-to-Date Trading Indicators & Current Valuation Multiples

Volume (Shrs '000) 59,861.9                              P/E (x) NM

Value (KWD '000) 35,703.1                              P/BV (x) 4.93

Closing Price (KWD) 0.530                                   Dividend Yield 0.00%

Book Value Per Share (KWD) 0.107                                   YTD Share Turnover 29.93%

Current Market Capitalization (KWD Million) 106.0                                   Beta 0.70               

Source: Kamco Research & Boursa Kuwait Pricing data as of 4-Nov-20
NM: Not Meaningful
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