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9M-2023 Financial Results Announcement

Profitability 9M-2022 9M-2023 Variance

Net Profit / (Loss) (KWD) 560,111 689,070 23%

Earnings Per Share (fils) 1.90 2.32 22%

Total Operating Revenue (KWD) 2,192,550 2,291,544 5%

Net Operating Profit / (Loss) (KWD) 147,725 417,459 183%

Return on Average Equity (ROAE) 0.65% 0.91%

Return on Average Assets (ROAA) 0.38% 0.56%

Balance Sheet Summary (KWD) 30-Sep-22 30-Sep-23 Variance

Assets:

Current Assets 10,730,489                       10,382,670             (3.2%)

Non-current Assets 64,784,665                       62,351,913             (3.8%)

Total Assets 75,515,154                       72,734,583             (3.7%)

Shareholders' Equity* 45,060,168                       45,134,394             0.2%

Liabilities:

Current Liabilities 4,896,739                        3,338,816               (31.8%)

Non-current Liabilities 17,665,067                       16,349,428             (7.4%)

Total Liabilities 22,561,806                       19,688,244             (12.7%)

Year-to-Date Trading Indicators & Current Valuation Multiples

Volume (Shrs '000) 41,620.2                          P/E (x) 56.96

Value (KWD '000) 3,311.3                            P/BV (x) 0.52

Closing Price (KWD) 0.078                               Dividend Yield 0.00%

Book Value Per Share (KWD) 0.150                               YTD Share Turnover 13.83%

Current Market Capitalization (KWD Million) 23.4                                 Beta 0.82               

Source: Kamco Research & Boursa Kuwait Pricing data as of 13-Nov-23
NM: Not Meaningful
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