
Injazzat Real Estate Co. 

1H-2023 Financial Results Announcement

Profitability 1H-2022 1H-2023 Variance

Net Profit / (Loss) (KWD) 1,133,657 1,040,776 (8.2%)

Earnings Per Share (fils) 3.35 3.08 (8.1%)

Total Operating Revenue (KWD) 3,072,585 2,774,852 (9.7%)

Net Operating Profit / (Loss) (KWD) 2,514,230 2,267,291 (9.8%)

Return on Average Equity (ROAE) 5.37% 4.98%

Return on Average Assets (ROAA) 2.79% 2.69%

Balance Sheet Summary (KWD) 30-Jun-22 30-Jun-23 Variance

Assets:

Current Assets 9,560,842                         16,110,468             68.5%

Non-current Assets 99,195,709                       86,228,401             (13.1%)

Total Assets 108,756,551                     102,338,869           (5.9%)

Shareholders' Equity* 56,509,363                       57,645,352             2%

Liabilities:

Current Liabilities 8,747,188                         4,193,517               (52.1%)

Non-current Liabilities 43,500,000                       40,500,000             (6.9%)

Total Liabilities 52,247,188                       44,693,517             (14.5%)

Year-to-Date Trading Indicators & Current Valuation Multiples

Volume (Shrs '000) 58,394.8                           P/E (x) 9.52

Value (KWD '000) 4,745.0                             P/BV (x) 0.47

Closing Price (KWD) 0.080                                Dividend Yield 6.12%

Book Value Per Share (KWD) 0.170                                YTD Share Turnover 17.26%

Current Market Capitalization (KWD Million) 27.1                                  Beta 0.24               

Source: Kamco Research & Boursa Kuwait Pricing data as of 31-Jul-23
NM: Not Meaningful
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