
Gulf Insurance Group

FY-2020 Financial Results Announcement

Profitability FY-2019 FY-2020 Variance

Net Profit / (Loss) (KWD) 13,348,281 16,337,000 22%

Earnings Per Share (fils) 71.65 85.35 19%

Total Operating Revenue (KWD) 205,319,952 210,834,452 2.7%

Net Operating Profit / (Loss) (KWD) 21,640,235 27,954,659 29.2%

Cash Dividends Per Share (fils) 38.00 0.00

Bonus Shares (%) 0.0% 0.0%

Return on Average Equity (ROAE) 13.49% 14.44%

Return on Average Assets (ROAA) 2.01% 2.09%

Balance Sheet Summary (KWD) 31-Dec-19 31-Dec-20 Variance

Assets:

Current Assets 339,070,906                        325,887,414                  (3.9%)

Non-current Assets 424,095,538                        474,821,398                  12.0%

Total Assets 763,166,444                        800,708,812                  4.9%

Shareholders' Equity* 108,802,359                        117,402,404                  7.9%

Liabilities:

Current Liabilities 251,169,720                        256,535,523                  2.1%

Non-current Liabilities 377,150,334                        398,842,707                  5.8%

Total Liabilities 628,320,054                        655,378,230                  4.3%

Year-to-Date Trading Indicators & Current Valuation Multiples

Volume (Shrs '000) 433.3                                   P/E (x) 7.88

Value (KWD '000) 284.2                                   P/BV (x) 1.10

Closing Price (KWD) 0.640                                   Dividend Yield* 5.70%

Book Value Per Share (KWD) 0.608                                   YTD Share Turnover 0.22%

Current Market Capitalization (KWD Million) 128.8                                   Beta 0.08               

Source: Kamco Invest Research & Boursa Kuwait Pricing data as of 24-Feb-21
NM: Not Meaningful * Dividend Yield is based on latest paid dividends.
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