
Gulf Insurance Group

1H-2023 Financial Results Announcement

Profitability 1H-2022 1H-2023 Variance

Net Profit / (Loss) (KWD) 13,947,000 25,348,000 81.7%

Earnings Per Share (fils) 49.15 89.33 81.7%

Total Operating Revenue (KWD) 135,496,000 31,434,000 (76.8%)

Net Operating Profit / (Loss) (KWD) 27,095,000 21,318,000 (21.3%)

Return on Average Equity (ROAE) 22.76% 22.74%

Return on Average Assets (ROAA) 3.87% 4.10%

Balance Sheet Summary (KWD) 30-Jun-22 30-Jun-23 Variance

Assets:

Current Assets 578,312,000                     613,461,000           6.1%

Non-current Assets 596,942,000                     631,181,000           5.7%

Total Assets 1,175,254,000                  1,244,642,000        5.9%

Shareholders' Equity* 206,078,000                     229,950,000           11.6%

Liabilities:

Current Liabilities 550,652,000                     589,976,000           7.1%

Non-current Liabilities 277,659,000                     284,096,000           2.3%

Total Liabilities 828,311,000                     874,072,000           5.5%

Year-to-Date Trading Indicators & Current Valuation Multiples

Volume (Shrs '000) 7,742.5                             P/E (x) 10.01

Value (KWD '000) 13,012.6                           P/BV (x) 2.16

Closing Price (KWD) 1.750                                Dividend Yield 3.08%

Book Value Per Share (KWD) 0.810                                YTD Share Turnover 2.73%

Current Market Capitalization (KWD Million) 496.6                                Beta 0.07               

Source: Kamco Research & Boursa Kuwait Pricing data as of 14-Aug-23
NM: Not Meaningful
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