
Gulf Bank

Q1-2025 Financial Results Announcement

Q1-2024 Q1-2025 Variance

Net Profit / (Loss) (KWD) 12,874,000 9,353,000 (27.3%)

Earnings Per Share (fils) 3.22 2.35 (27.0%)

Total Operating Revenue (KWD) 48,263,000 43,974,000 (8.9%)

Net Operating Profit / (Loss) (KWD) 26,600,000 20,856,000 (21.6%)

Return on Average Equity (ROAE) 8.33% 7.10%

Return on Average Assets (ROAA) 0.92% 0.77%

Balance Sheet Summary (KWD) 31-Mar-24 31-Mar-25 Variance

Assets:

Current Assets 3,626,835,000                  3,599,018,000        (0.8%)

Non-current Assets 3,643,556,000                  3,928,274,000        7.8%

Total Assets 7,270,391,000                  7,527,292,000        3.5%

Shareholders' Equity* 787,533,000                     808,151,000           2.6%

Liabilities:

Current Liabilities 5,762,254,000                  5,974,917,000        3.7%

Non-current Liabilities 720,604,000                     744,224,000           3.3%

Total Liabilities 6,482,858,000                  6,719,141,000        3.6%

Year-to-Date Trading Indicators & Current Valuation Multiples

Volume (Shrs '000) 919,163.4                         P/E (x) NM

Value (KWD '000) 298,903.3                         P/BV (x) 1.68

Closing Price (KWD) 0.341                                Dividend Yield 2.93%

Book Value Per Share (KWD) 0.202                                YTD Share Turnover 23.02%

Current Market Capitalization (KWD Million) 1,361.5                             Beta 1.06               

Source: Kamco Research & Boursa Kuwait Pricing data as of 29-Apr-25

NM: Not Meaningful
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