
Combined Group Contracting Co.

9M-2024 Financial Results Announcement

9M-2023 9M-2024 Variance

Net Profit / (Loss) (KWD) 5,650,827 6,534,369 16%

Earnings Per Share (fils) 33.03 38.36 16%

Total Operating Revenue (KWD) 127,998,047 119,385,185 (7%)

Net Operating Profit / (Loss) (KWD) 12,116,074 12,751,382 5%

Return on Average Equity (ROAE) 19.40% 17.96%

Return on Average Assets (ROAA) 4.44% 4.45%

Balance Sheet Summary (KWD) 30-Sep-23 30-Sep-24 Variance

Assets:

Current Assets 179,598,124                     155,236,652           (13.6%)

Non-current Assets 49,217,715                       61,829,757             25.6%

Total Assets 228,815,839                     217,066,409           (5.1%)

Shareholders' Equity* 52,850,615                       57,545,995             8.9%

Liabilities:

Current Liabilities 117,819,592                     112,148,714           (4.8%)

Non-current Liabilities 57,720,776                       46,762,383             NM

Total Liabilities 175,540,368                     158,911,097           (9.5%)

Year-to-Date Trading Indicators & Current Valuation Multiples

Volume (Shrs '000) 152,551.2                         P/E (x) 11.06

Value (KWD '000) 84,401.9                           P/BV (x) 1.91

Closing Price (KWD) 0.641                                Dividend Yield 4.67%

Book Value Per Share (KWD) 0.336                                YTD Share Turnover 89.17%

Current Market Capitalization (KWD Million) 109.7                                Beta 0.69               

Source: Kamco Research & Boursa Kuwait Pricing data as of 13-Nov-24

NM: Not Meaningful
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