
Al Safat Investment Co.

9M-2023 Financial Results Announcement

Profitability 9M-2022 9M-2023 Variance

Net Profit / (Loss) (KWD) (1,019,232) 105,059 NM

Earnings Per Share (fils) (3.61) 0.37 NM

Total Operating Revenue (KWD) 939,631 2,004,757 113%

Net Operating Profit / (Loss) (KWD) (1,030,508) 176,682 NM

Return on Average Equity (ROAE) 0.82% 5.88%

Return on Average Assets (ROAA) 0.47% 3.48%

Balance Sheet Summary (KWD) 30-Sep-22 30-Sep-23 Variance

Assets:

Current Assets 9,706,819                        3,590,002               (63.0%)

Non-current Assets 28,478,256                       33,569,949             17.9%

Total Assets 38,185,075                       37,159,951             (2.7%)

Shareholders' Equity* 21,655,324                       22,897,293             5.7%

Liabilities:

Current Liabilities 7,006,711                        4,451,979               (36.5%)

Non-current Liabilities 4,172,108                        4,384,657               5.1%

Total Liabilities 11,178,819                       8,836,636               (21.0%)

Year-to-Date Trading Indicators & Current Valuation Multiples

Volume (Shrs '000) 371,703.3                        P/E (x) 31.60

Value (KWD '000) 40,473.0                          P/BV (x) 1.81

Closing Price (KWD) 0.108                               Dividend Yield 0.00%

Book Value Per Share (KWD) 0.060                               YTD Share Turnover 96.98%

Current Market Capitalization (KWD Million) 41.4                                 Beta 2.26               

Source: Kamco Research & Boursa Kuwait Pricing data as of 13-Nov-23
NM: Not Meaningful
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