
Al Massaleh Real Estate Co.

FY-2020 Financial Results Announcement

Profitability FY-2019 FY-2020 Variance

Net Profit / (Loss) (KWD) (1,690,727) (1,662,728) NM

Earnings Per Share (fils) (7.17) (7.06) NM

Total Operating Revenue (KWD) 4,447,484 5,561,437 25.0%

Net Operating Profit / (Loss) (KWD) 814,356 1,813,913 122.7%

Cash Dividends Per Share (fils) 0.00 0.00

Bonus Shares (%) 0.0% 0.0%

Return on Average Equity (ROAE) NM NM

Return on Average Assets (ROAA) NM NM

Balance Sheet Summary (KWD) 31-Dec-19 31-Dec-20 Variance

Assets:

Current Assets 5,952,809                            6,146,396                      3.3%

Non-current Assets 84,595,972                          83,832,502                    (0.9%)

Total Assets 90,548,781                          89,978,898                    (0.6%)

Shareholders' Equity* 20,977,563                          19,730,891                    (5.9%)

Liabilities:

Current Liabilities 23,777,227                          26,483,720                    11.4%

Non-current Liabilities 46,522,668                          46,546,051                    0.1%

Total Liabilities 70,299,895                          73,029,771                    3.9%

Year-to-Date Trading Indicators & Current Valuation Multiples

Volume (Shrs '000) 3,420.8                                P/E (x) NM

Value (KWD '000) 117.8                                   P/BV (x) 0.41

Closing Price (KWD) 0.035                                   Dividend Yield* 0.00%

Book Value Per Share (KWD) 0.085                                   YTD Share Turnover 1.45%

Current Market Capitalization (KWD Million) 8.1                                       Beta 0.26               

Source: Kamco Invest Research & Boursa Kuwait Pricing data as of 1-Apr-21
NM: Not Meaningful * Dividend Yield is based on latest paid dividends.
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