
Al Masaken International Real Estate Development Co. 

Q1-2023 Financial Results Announcement

Profitability Q1-2022 Q1-2023 Variance

Net Profit / (Loss) (KWD) (12,869) (65,707) NM

Earnings Per Share (fils) (0.13) (0.67) NM

Total Operating Revenue (KWD) 73,927 70,499 (4.6%)

Net Operating Profit / (Loss) (KWD) 34,627 45,157 30.4%

Return on Average Equity (ROAE) NM NM

Return on Average Assets (ROAA) NM NM

Balance Sheet Summary (KWD) 31-Mar-22 31-Mar-23 Variance

Assets:

Current Assets 3,045,682                         3,040,196               (0.2%)

Non-current Assets 15,687,215                       15,557,152             (0.8%)

Total Assets 18,732,897                       18,597,348             (0.7%)

Shareholders' Equity* 6,457,633                         5,936,272               (8.1%)

Liabilities:

Current Liabilities 7,405,701                         11,303,581             52.6%

Non-current Liabilities 4,869,263                         1,357,195               (72.1%)

Total Liabilities 12,274,964                       12,660,776             3.1%

Year-to-Date Trading Indicators & Current Valuation Multiples

Volume (Shrs '000) 3,249.4                             P/E (x) NM

Value (KWD '000) 65.4                                  P/BV (x) 0.29

Closing Price (KWD) 0.018                                Dividend Yield 0.00%

Book Value Per Share (KWD) 0.060                                YTD Share Turnover 3.30%

Current Market Capitalization (KWD Million) 1.7                                    Beta 0.26               

Source: Kamco Research & Boursa Kuwait Pricing data as of 14-May-23
NM: Not Meaningful
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to be redistributed inside Kuwait or distributed in any jurisdiction outside Kuwait where this action is restricted by law.

© Kamco Invest

* Shareholders' equity may include minority interest

kamcoinvest.com


