
Al Ahleia Insurance Co.

1H-2023 Financial Results Announcement

Profitability 1H-2022 1H-2023 Variance

Net Profit / (Loss) (KWD) 8,840,291 9,434,890 6.7%

Earnings Per Share (fils) 40.80 43.54 6.7%

Total Operating Revenue (KWD) 61,052,218 68,796,287 12.7%

Net Operating Profit / (Loss) (KWD) 9,716,507 10,373,225 6.8%

Return on Average Equity (ROAE) 13.70% 13.69%

Return on Average Assets (ROAA) 5.07% 5.30%

Balance Sheet Summary (KWD) 30-Jun-22 30-Jun-23 Variance

Assets:

Current Assets 216,923,978                     257,638,448           18.8%

Non-current Assets 106,967,466                     93,986,312             (12.1%)

Total Assets 323,891,444                     351,624,760           8.6%

Shareholders' Equity* 131,258,848                     130,003,773           (1.0%)

Liabilities:

Current Liabilities 14,306,961                       17,832,904             24.6%

Non-current Liabilities 170,482,889                     195,368,738           14.6%

Total Liabilities 184,789,850                     213,201,642           15.4%

Year-to-Date Trading Indicators & Current Valuation Multiples

Volume (Shrs '000) 2,576.7                             P/E (x) 7.88

Value (KWD '000) 1,473.0                             P/BV (x) 1.08

Closing Price (KWD) 0.650                                Dividend Yield 6.05%

Book Value Per Share (KWD) 0.600                                YTD Share Turnover 1.19%

Current Market Capitalization (KWD Million) 140.9                                Beta 0.15               

Source: Kamco Research & Boursa Kuwait Pricing data as of 14-Aug-23
NM: Not Meaningful
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