
Ahli United Bank - Kuwait

9M-2023 Financial Results Announcement

Profitability 9M-2022 9M-2023 Variance

Net Profit / (Loss) (KWD) 30,370,059 33,448,307 10.1%

Earnings Per Share (fils) 11.90 13.30 11.8%

Total Operating Revenue (KWD) 70,035,636 65,416,686 (6.6%)

Net Operating Profit / (Loss) (KWD) 41,759,660 37,461,564 (10.3%)

Return on Average Equity (ROAE) 7.66% 8.05%

Return on Average Assets (ROAA) 0.80% 0.86%

Balance Sheet Summary (KWD) 30-Sep-22 30-Sep-23 Variance

Assets:
Current Assets 3,620,536,526                  3,691,288,763        2.0%

Non-current Assets 973,695,802                     871,092,407           (10.5%)

Total Assets 4,594,232,328                  4,562,381,170        (0.7%)

Shareholders' Equity* 483,066,837                     498,358,345           3.2%

Liabilities:

Current Liabilities 3,867,996,184                  3,811,677,718        (1.5%)

Non-current Liabilities 62,509,307                       71,685,107             14.7%

Total Liabilities 3,930,505,491                  3,883,362,825        (1.2%)

Year-to-Date Trading Indicators & Current Valuation Multiples

Volume (Shrs '000) 80,081.8                           P/E (x) 15.17

Value (KWD '000) 21,903.8                           P/BV (x) 1.20

Closing Price (KWD) 0.266                                Dividend Yield 2.67%

Book Value Per Share (KWD) 0.221                                YTD Share Turnover 3.56%

Current Market Capitalization (KWD Million) 599.1                                Beta 0.83               

Source: Kamco Research & Boursa Kuwait Pricing data as of 18-Oct-23
NM: Not Meaningful
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