
Al Argan International Real Estate Co.

1H-2024 Financial Results Announcement

1H-2023 1H-2024 Variance

Net Profit / (Loss) (KWD) (2,484,331) (3,362,111) NM

Earnings Per Share (fils) (9.74) (12.86) NM

Total Operating Revenue (KWD) 10,031,642 13,531,521 34.89%

Net Operating Profit / (Loss) (KWD) 624,559 241,147 NM

Return on Average Equity (ROAE) NM 6.94%

Return on Average Assets (ROAA) NM 2.19%

Balance Sheet Summary (KWD) 30-Jun-23 30-Jun-24 Variance

Assets:

Current Assets 43,466,749                       40,815,587             (6.1%)

Non-current Assets 198,634,565                     216,254,102           8.9%

Total Assets 242,101,314                     257,069,689           6.2%

Shareholders' Equity* 75,561,692                       81,869,099             8.3%

Liabilities:

Current Liabilities 26,746,814                       39,738,167             48.6%

Non-current Liabilities 138,974,252                     134,815,329           (3.0%)

Total Liabilities 165,721,066                     174,553,496           5.3%

Year-to-Date Trading Indicators & Current Valuation Multiples

Volume (Shrs '000) 181,371.5                         P/E (x) 3.20

Value (KWD '000) 16,072.3                           P/BV (x) 0.21

Closing Price (KWD) 0.069                                Dividend Yield 0.00%

Book Value Per Share (KWD) 0.321                                YTD Share Turnover 71.11%

Current Market Capitalization (KWD Million) 17.5                                  Beta 0.42               

Source: Kamco Research & Boursa Kuwait Pricing data as of 14-Aug-24

NM: Not Meaningful
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